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OUR STATE AND CITY SUPPLEMENT. 


The regular semi-annual number of our STATE AND 
City SuppLEMENT is issued to-day, and is sent to all 
subscribers of the CuronictE. The tables and statis- 
tics in the SupPLEMENT have been completely revised, 
and the information brought down to the latest dates 
from official data. Besides this, there has been a 
net addition of 103 to the number of returns contained 
in the book, this being the result of the inclusion of 
256 new places, as against 153 taken out because their 
debts have been reduced to very trifling figures or 
wiped out altogether. 

Among the editorial matter in the SUPPLEMENT we 
would direct attention to the article entitled ‘‘ The 
Proposition to Settle the West Virginia Debt,” and to 
that: indicating the changes made or contemplated in 
the Savings-Bank Investment Laws of the New Eng- 
land and Middle States. 











THE FINANCIAL SITUATION. 


The stock market has had its ups and downs but all 
through the week has given uninterrupted evidence 
of strength. It opened Monday with easier money, 
lower foreign exchange, more steadiness in prices for 
railroad securities, but a further considerable decline 
in industrials and new specialties; on the same day 
the Government condition report for winter wheat was 
made public and was interpreted at first as showing a 
larger falling offin production than anticipated, but 
looked upon later as much less unfavorable. Tuesday 
there was a general recovery, the movement being led 
by the Vanderbilt railroad stocks, followed by the se- 
curities of other railroad properties, and finally shared 
in by almost the entire list of industrials and 
specialties. This decided change no doubt had its 
basis in the excellent industrial outlook and in the 
tendency towards harmony in railroad rates recently 
manifest, this harmony being further evidenced by a 
conference that day held at Chicago of the executive 
officers of the larger railroad systems centering at or 
connecting with that city and with the Pacific coast, 
the Canadian boundary aud the Gulf of Mexico. 
Additional stimulant to renewed buying Tuesday was 
the demand to cover short sales of last week, the 
easier money market, and the more favorable view 
taken that day of the crop outlook as forecast by the 
Agricultural Department’s condition figures. Wed- 
nesday much thesame conditions controlled sentiment, 
and the market remained strong, with an advancing 
tendency in all branches. Thursday the industrials 
and local transportation companies continued active, 
but as the winter-wheat situation was considered less 
favorable, the Samoa difficulty appeared somewhat 
threatening, and foreign exchange, which had risen 
Wednesday, was again marked up, railroad stocks 
became irregular and closed weak, with prices lower, 
especially for the grangers. Yesterday there was also 
more or less irregularity, with the local transporta- 
tion companies again very active and the general list 
firm. 





We have referred above to the steadier condition of 
railroad rates and to the meeting held at Chicago on 
Tuesday in furtherance of that condition. We can- 
not too strongly commend this endeavor; its success 
looks more promising than on any previous occasion 
so far as we can remember, and its importance at this 
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juncture can hardly be exaggerated. ~ General indus- 


trial prosperity, as we have so frequently stated, 
means more business for our railroads than they have 
ever had, and all that is needed to insure higher div- 
idends is to maintain rates. Greater confidence in 
the success of this movement is felt because its attain- 
ment is not sought through any rate agreement, but 
is to be brought about by conformity to the Inter- 
State Commerce Law and by the roads compelling 
one another to live up to that law. It will be re- 
membered that the idea received its first expression 
through the Receivers of the Baltimore & Ohio 
Railroad last December. In a letter written at that 
time to the Chairman of the Inter-State Commerce 
Commission, the Receivers announced that after Jan- 
uary 1 1899 the road they represented would scrupu- 
lously maintain the published tariff ; further, that they 
would ask the Commission to aid them to prevent 
competition from taking the form of illegal conces- 
sions through secret rates, drawbacks, or other devices, 
In that interest and for the purpose of restricting the 
practices referred to, the Receivers proposed to report 
to the Commission any departure from published 
rates, that the facts might be investigated, the truth 
fully ascertained, and the illegal practice stopped. 
At the conference this week in Chicago each repre- 
sentative declared that his road was at the present 
time complying with the Inter-State Commerce Law. 
The resolutions further expressed the wish of all the 
roads to co-operate with the Commission in securing a 
strict observance of its provisions. At the same time, 
however (and this is an instructive fact), the senti- 
ment was practically unanimous against furnishing 
any evidence to the Commission which would send in- 
dividual shippers or railroad men to prison. That 
sentiment shows what a blunder it was to attach an 
excessive punishment to cases of discrimination, &c. 
Making such acts penal offenses, naturally enough, 
operates to prevent the execution of the law instead 
of aiding to enforce it. 





No more interesting conundrums have been pro- 
posed for a long time than those raised over the ap- 
proaching payment of $20,000,000 by our Govern- 
ment to Spain. There are three queries that have 
been pressed for solution. (1) When will the money 
be paid? (2) Will not the effect of the payment be 
disturbing to our money market? (3) Will not the 
transfer to Spain unfavorably affect foreign exchange 
and hence derange Stock Exchange business? As to 
the first of these, the fact that on Tuesday the ratifi- 
cations of the treaty of peace between the United 
States and Spain were formally exchanged at Wash- 
ington seems to make this payment the next event 
in the natural order of a full settlement be- 
tween the two countries. Moreover, as the United 
States has the money on hand and as Spain 
is losing interest every day a transfer is de- 
layed, it is reasonable to assume that the trans- 
action will be speedily closed. With reference 
to the second problem, we fail to discover any- 
thing of a revolutionary character connected with 
the transfer of the amount named from the Sub- 
Treasury to Spanish agents here. It certainly can- 
not affect our money market other than favorably to 
have these millions disbursed which are now locked 
up in Government vaults; on the other hand it will 
not flood us with loanable funds, because Secre- 
tary Gage will take the occasion of this disburse- 
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ment to draw one million dollars a week into the 
Treasury from the depositary banks. The doubt- 
ful factor then, if there is any, must relate 
to the removal of the money from New York to 
Madrid. Is not that, too, made over-much of f The 
Spanish officials are not neophytes in finance. Their 
bankers, too, are as clever as any in the world. Both 
bankers and the Spanish officials have been knowing 
to this transaction ever since the Treaty was signed. 
Would it not be unreasonable under such circumstances 
to assume that the parties to receive the money would 
wait until the money was paid before providing a 
way for its carriage to its destination? To wait until 
the money was in hand would advertise a need for ex- 
change and be the work of a highly unskilful agent— 
in facta mere bungler. Obviously an experienced 
operator would have his medium of transfer arranged 
quietly and before hand, so as to effect the movement 
with the least friction and hence at the lowest cost. 





As the week closes the outlook for the winter-wheat 
crop is interpreted less favorably and prices of this 
cereal have taken an upward turn. Operators in that 
field have shown unusual conservatism this season. 
Although we are passing through a speculative period, 
values have been kept quite free from unnatural in- 
fluences and, with rare exceptions, within the easy 
reach of the European demand. The feeling has ap - 
parently been that although Europe needed our sur- 
plus this spring we too needed to sell it, so as to be 
prepared for a large yield the coming summer. No 
doubt the yield would have proved a “bumper” one 
had weather conditions been favorable. The last 


two crops have paid the farmer well while 
our capacity for increasing the area given 
to wheat has by no means been reached. 


Under these circumstances it was clearly important 
in the interest of a paying price for this year’s crops 
to start the new season with the visible supply reduced 
to small proportions. The idea prevailing at the 
moment is that, notwithstanding the enlarged plant- 
ing, the yield of winter wheat will be considerably 
short of last year’s product, and that the season is so 
backward that the acreage given to spring wheat 
cannot materially be added to. Neither of these con- 
ditions can be fully relied on yet. The winter plant 
as the spring opens is evidently injured, and the con- 
clusion seems to be warranted that the yield from last 
fall’s planting will not show as large a result asa 
year ago. Dut beyond that the prospect is, with 
average weather conditions prevailing hereafter, 
that the year’s total yield of wheat will show a 
large surplus for export. It is an evidence of the 
mere trifles under the influence of which our stock 
market is now-a-days made to fluctuate, that crop con- 
ditions fora month past in the Southwest and now 
again at this early day in the Northwest have been 
used for depressing first the Southwestern roads and 
now the granger roads. We say “early day,” because 
there is not as yet one assured unfavorable fact except 
as noted above. Even the winter drought that has 
prevailed in a good part of Texas is said to have been 
everywhere broken now; and in the Northwest such 
& winter and early spring as we have had this year is 
just the kind that has often been followed by a favor- 
able crop season. In brief there is no sense in making 
one’s self miserable or buoyant over crops the most of 
which are yet to be planted. 
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A more settled and healthier state of things seems 
to have developed in the iron and steel trades. This 
is an encouraging feature, for a continuation of the 
violent advances in prices which were the character- 
istic of some of the previous weeks might have had 
seriously disturbing effects, not alone in our export 
trade but in the prosecution of domestic en- 


terprises as well. There has been a further 
rise in values in a number of instances, but 
outside of steel billets at Philadelphia this 


rise has been small, while on the other hand there are 
someinstances where an actual decline in prices is to 
be noted. For instance, No. 2 foundry pig iron at 
Chicago is quoted this week at $15-00 per ton, against 
$1550 a week ago, and Bessemer pig at Pittsburg 
at $15°00, against $15°15. Generally speaking the de- 
clines are not large, nor are they very numerous, but 
they are important as indicating a break ia the up- 

ward movement and the prospect of a return to more 
nearly normal conditions. There have been two devel- 
opments of moment this week affecting the future 
of the iron trade. The first of these is the collapse 
of the strike of the iron ore workers in the Marquette 
range. The strike was not the result of any dis- 
satisfaction with the rate of wages paid, but grew out 

of a demand that none but union men should be em- 

ployed at the mines. The serious phase of the strike 

was that there seemed a possibility that it might ex- 
tend to other regions and thereby curtail the supply 
of iron ore at a time when there was already fear that 
there might be insufficient ore mined to meet the 
steadily growing demand. The return of the men to 
work removes all danger from that source and has no 

doubt been one of the influences contributing to 
bring about the present more assuring condition in 

the iron market. 





The other development of the week to which we 
desire to direct attention is found in the result dis- 
closed in the ‘Iron Age’s” monthly return of the 
blast furnaces in operation, with their weekly product. 
This latest statement shows very clearly that, given 
time, no one need fear that the country will not be 
able to increase the output sufficiently to meet all 
requirements. The February and March compilations, 
it will be remembered, had shown a decline in both 
the number of furnaces in blast and the weekly 
output, due in part to unfavorable weather. 
Now that the season has advanced and this 
drawback been removed, the onatput has beer 
raised to the largest figures reached in the country’s 
history. In brief, between January 1 and March 1 
the number of active furnaces was reduced from 200 
to 192, and the weekly product from 243,516 to 228,« 
195 tons. This was an important contraction, come 
ing at a time when the demand for iron was so urgent, 
Now, at one bound, the number of furnaces in blast 
has gone up from 192 to 205 (meaning a net addition 
of 13 active furnaces) and the weekly product 
increased from 228,195 tons to 245,746 tons, 
the latter a figure, as already stated, never 
previously attained. The addition during the month, 
it will be observed, was 17,551 tons per week, 
which is at the rate of over nine hundred thousand 
tons per year. The shortened output in the two pre- 
vious months has caused a greater decrease in stocks 
than any recently recorded, the holdings April 1 being 
reported only 311,963 tons, against 427,081 tons March 








1, while at thesame time the stocks of iron held by the 
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American Pig Iron Storage Warrant Company have 
declined from 126,300 tons to 109,700 tons. But at 245,- 
746 tons per week, the make of iron is now at the rate 
of over 12? million tons per year, which is one million 
tons more than the production for 1898, the largest 
on record. Besides this, extensive preparations are in 
progress for starting idle furnaces and erecting new 
ones in various parts of the country. 





The market for money has been easier this week 
in the call-loan branch. The influences operating 
have been in part the liquidation on Friday of 
last week of large speculative accounts in the stock 
market, which enabled those houses which were then 
borrowers freely'to lend ; and also in part to the offer- 
ing of the proceeds of large sterling loans which were 
said to amount to $5,000,000. It is probable that 
prominent operators fin stocks, and particularly in 
specialties, were among the most liberal lenders, with 
a view to favorably influencing the market for their 
properties. The offerings from this source were espec- 
ially observable on Monday, when there was also a 
distribution of the proceeds of the sterling loans. On 
the following day a large part of the subscriptions to 
the new Manhattan Railway stock, and a portion of the 
money paid on Monday for Chicago & Alton stock and 
for the International Steam Pump OCompany’s stock, 
was offered through the trust companies, and these 
offerings aided in increasing the supply of loanable 
fands, keeping the market easy. After the middle of 
the week rates grew a shade firmer, though they did not 
materially advance. There was some discrimination 
against industrials by banks and by other lenders on 
the Stock Exchange, though not to the same extent 
as was noticeable last week, and the difference be- 
tween loans on call on good Stock Exchange collat- 
eral and those on industrials did not exceed 3 per 
cent. It may be noted, however, that the foreign 
bankers refused to accept industrials as collateral. 
Another notable feature was that there was little or 
no public bidding for money on industrials, contracts 
on these being privately made. Doubtless the more 
liberal treatment of this class of securities by the ma- 
jority of lenders of money this week was due to the ac- 
tion of the Committee on Stock List of the New York 
Stock Exchange in requiring statements from indus- 
trial corporations as a condition to the listing of the 
stock on the Board. Conservative lenders of money 
were inclined to regard with more favor the stock of 
companies which had complied with these require- 
ments, and therefore had been entered upon the list, 
than they would regard the stock of companies which 
had not yet conformed to the rule. This favorable 
consideration, it may be noted, applied pot only to 
loans on call, but to those on time on stock collateral. 





Money on call, representing bankers’ balances, has 
loaned during the week at the Stock Exchange at 2 
percent and at 8 per cent, averaging about 4} per 
cent. On Monday the early loans were at 6@8 per 
cent, but in the afternoon liberal offerings of foreign 
and domestic money caused a decline to 3 per cent, 
though the bulk of the business was at 6 per cent, 
On Tuesday after opening at 6 per cent considerable 
amounts of money were offered by trust companies 
and in the afternoon the rate fell to 2 per cent, at 
which fairly large sums were loaned in the final deal- 
imge. The bulk of theday’s business was at 5 per 
cent. On Wednesday the range was from 5 per cent 
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to 4 per cent, with the majority of the loans at 44 per 


cent, and one feature was the comparatively slight 
discrimination against industrials, and in some cases 


from 30 to 50 per cent of these stocks among the col- 


lateral was accepted at the average rate for the day. 
On Thursday loans were made at 4 per cent and 
at 6 per cent, with the bulk of the business 
at 4$ per cent. On Friday the range was from 
3 per cent to 5 per cent and the transac- 
tions were largely at about 44 percent. Banks and 
trust companies quoted 5 percent asthe minimum 
over the counter until Wednesday, when they re- 
duced the rate to 44 per cent, though these institu- 
tions loaned on Tuesday and on Wednesday at about 
the lowest Stock Exchange quotations. Money on 
time continues to be quoted at 4 per cent for sixty to 
ninety days, and 4@44 per cent for four to six 
months, these rates representing loans on good mixed 
Stock Exchange collateral. The offerings are liberal 
at these rates, and banks and other institutions seem 
desirous of making contracts for periods which will 
run until the season for active money early in the 
fall; but at the low rates they require first-class 
security. As above noted,there is a disposition 
to be more liberal regarding such industrial 
property as has been examined by the Committee on 
Stock List of the New York Stock Exchange, and 
has therefore been listed. As an illustration of the 
change in sentiment concerning ‘loans partly on in- 
dustrials it may be stated that one bank which last 
week, as we then reported, made a loan at 5 per cent 
for six months on a line of railroad stock and bond 
collateral with an admixture of a few hundred shares 
of a dividend-paying industrial, the margin required 
for the whole loan being 40 per cent, has this week 
made a loan at 44 per cent for six months on one-third 
railroad collateral and two-thirds good dividend-pay- 
ing industrial security, the whole loan having 40 per 
cent margin. Inthe case of both loans the borrower 
had first-class standing. The offerings of com- 
mercial paper have been a little less liberal this week 
and the inquiry is somewhat lighter, though it is more 
general than it was last week, a larger number of the 
city banks being buyers. Rates are 34@4 per cent 
for endorsed bills receivable, 4@4} per cent for 
prime and 5@54 per cent for good four to six months 
single names. 





The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable re- 
ports discounts of sixty to ninety day bank bills 
in London 2}@2% per cent. The open market 
rate in Paris is 24 per cent, and at Berlin and Frank- 
fort it is 33@3% per cent. According to our special 
cable from London the Bank of England gained 
£259,604 bullion during the week, and held £30,350, - 
400 at the close of the week. Our correspondent 
further advises us that the gain was due to the import 
of £303,000 (of which £279,000 were bought and 
£24,000 from Holland), to receipt of £157,000 net 
from the interior of Great Britain, and to the export 
of £200,000 to the Cape. 





The foreign exchange market has been active this 
week. Rates fell on Monday by reason of the offering 
of exchange ngainst sterling loans, but they promptly 
recovered on the following day, influenced in great 
part by the expectation that the exchange of ratifica- 
tions of the Treaty of Peace between the United 
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States and Spain would be immediately succeeded by 
the payment of the $20,000,000 Philippine indemnity, 
and that this money would be speedily remitted to 
Europe. While the leading foreign bankers professed 
to have no knowledge of any preparations whatever 
for the remittance of the money, there was a feeling 
that at least some of these bankers were really parties 
to the accumulation of exchange for this purpose, and 
this sentiment doubtless had much to do with the 
firm tone to the market for the remainder of the 
week. The steamer Moana, which left Sydney, 
N. S. W., on Wednesday, has $750,000 gold destined 
for San Francisco. Arrivals of gold reported at the 
Custom-House this week were only $3,891. 





Nominal rates for exchange were quite generally 
reduced on Monday half a cent compared with those 
at the close of last week, and the range until Thurs- 
day was from 4 844 to 4 85 for sixty day and from 
4 87 to 4 874 for sight. After Thursday rates were 
partially restored, making sixty day 485 and the 
range 4 87 to 4 874 for sight. Rates for actual busi- 
ness opened on Monday at a decline of one quarter of 
a cent, compared with those at the close on Friday of 
last week, to 4 834@4 832 for long, 4 853@4 86 for 
short and 4 864@4 863 for cables. The market was 
weak because of liberal offerings of exchange against 
sterling loans, as above noted. The supply seemed 
to have been absorbed on the following day and then 
the market grew strong, influenced by the expecta- 
tion of an inquiry on account of the Philippine 
payment, and rates for actual business advanced 
one-quarter of a cent all around, to 4 83$@4 84 
for long, 4 86@4 864 for short and 4 863@4 87 
for cables. On Wednesday the tone was still stronger, 
and rates for actual business advanced half a cent for 
long and short, to 4 844@4 844 for the former and 
4 864@4 863 for the latter, while cables were one- 
quarter of a cent higher, at 4 87@4 87}. On Thurs- 
day the tone was firm, though business was small, and 
the only change made in rates for actual business was 
an advance in cables to 4 87}@4 874. The market 
was quiet and easy on Friday, but the only change in 
rates was a reduction of one-quarter of a cent in 
cables. The following shows daily posted rates for 
exchange by some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXCHANGE. 
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The market closed easy on Friday, with rates for 
actual business 4 844@4 84} for long, 4 864@4 863 
for short and 4 87@4 87} for cables. Oommercial 
on banks 4 33$@4 84 ‘and documents for payment 
4 834@4 84}. Cotton for payment 4 83}$@4 834, 
cotton for acceptance 4 83¢@4 84 and grain for pay- 
ment 4 84@4 84}. 





The following statement gives the week’s movement 
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Received by | Shipped by 
¥. ¥. Banke.| MW. Y. Banke.| 


ey 95, 134,000| $3,284,000|Gain.91,860,000 
GOld...e2.--occ.-ccoscsccece-ceveeeee | 869,000} 639,000/Gain. 237,000 


Total gold and lewal tenders.....| $4,003,000] $3,916,000 Gain.$2,087,000 
With the Sub-Treasury operations the result is as 
follows. 


14, 1899, Net Intertor 
Weeh Ending April 


























3 Into Out of Net Changs 
Week Ending April 14, 1899 é 4 5 


Banks’ interior movement, a above! $6,003,000| $3,916,000 |Gain $2,037,000 
Sub-Treasury operations............| 23,900,000) 25,100,000 Loss. 1,300,000 


Total gold and legal tenders... ... |$29.903,000!$29,016,000/Gain § 337,000 
The following table indicates the amount of bullion 
in the principal European banks. 


























April 13, 1899. Apra 14, 1898. 
Bamk of 
Gold. Silver. Total. Gola. | BAiver. lotgi. 
a s s ill ii s 
England..... 90,350,400 80,350,400 20,496,468 .......... 29,436,468 
France.... | 72,581,698/48,085,027,120,666,725| 74,178,145 48,617,718) 122,796,863 
Germany.....| 27,484,000| 14,183,000] 41,567,0¢0| 28,927,000 14,902,000| 43,829,000 


.. | 97,405,000} 4,667,000! 102,072,000 114,381,000) 4,318,000/ 118,699,006 
Aust.-Hung’y) 856,912,000/12,546,000| 48,458,000) 36,693,000 17,538,000| 49,231,000 

ae 11,660,000|11,882,000| 28,532,000, 9,644,000! 10,473,000| 20,117,000 
Italy 15,417,000| 1,920,000 17,837,000| 15,597,000! 1,337,000| 17,434,000 
8,988,000] 6,841,000} 10,829,000] 2.907.000, 6,373,000) 9 ,686,08¢ 
.| 8,086,000] 1,548,000| 4,629,000! 2,756,000! 1,378,000| 4,134,006 


Tot.this week |807,824,008/ 101617027 399,441, 125/314,419.613 100041713 415,364,331 
458,452) 101989247 400,307 ,690|314 416,284 1027523491'416 989,775 
































SAMOA. 


The very unfortunate occurrences of the last four 
months in the Samoan Islands, culminating in last 
Wednesday’s sensational despatches, may be described 
as the third chapter of a very remarkable colonial ex- 
periment. The next chapter, foreshadowed by the 
sensible treatment of the matter by the Powers, will 
largely concern itself with repairing the mischief of 
the past. After what has already happened thus 
far in 1899, it may be said with little fear of contra- 
diction that if the Samoan experim:nt has proved 
nothing else, it has shown how distant islands should 
not be governed. 

The story of the Samoan undertaking is confused 
and complicated, and unfortunately the root of the 
recent trouble Jies deep in the previous history of the 
islands. The Germans were unquestionably among 
the first to discover the commercial value of the 
islands. At the time of the curious Steinberger inci- 
dent, twenty-three years ago, when an agent sent. out 
from Washington to pay our Government’s compli- 
ments to the South Sea Islanders was discovered later 
governing Samoa himself under a fictitious American 
protectorate—as long ago as this the German traders 
had their eye on the islands. By 1885 not only had 
the German interests accumulated a considerable 
amount of property in Samoa, but they had engaged 
in such extensive disputes with the native king that 
the German Consul-General seized all of the chief’s 
private land at Apia to hold until the chief should 
settle with the foreigners. Oddly enough, during the 
very period of these German acquisitions the Samoan 
chiefs had sent once to the United States to ask a 
protectorate and once to Great Britain to propose an- 
nexation; and the request had in each case been 
refused. 

Again, when the United States had intervened, in 
1386 and 1887, to use its good offices in behalf of 
the Samoan king as against his creditors, and had 
proposed an administrative council of three foreign- 
ers as advisers to the King, Germany promptly eb- 
jected to a joint commission, suggesting on its own 





of money to and from the interior by the New York 
banks, 


behalf practical control of Samoan affairs by a single 
foreign official, to be named by the power having 
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the largest commercial interests in the islands. This 
counter proposition showed pretty definitely what 
the Germans conceived to be their own proper posi- 
tion in Samoa. What is more curious, Germany’s 
-contention at the Washington conference was sup- 
ported, at the start, by the British Ministe r. 

So much for the origin of German interest in t he 
islands. [t will be recalled that the chance of a set- 
tlement on the lines proposed by Germany was de- 
stroyed by the revolt of the natives against the ruling 
King. The deposition of Malietoa and the declara- 
tion of Tamasese as King were certainly encouraged 
by German interests. When, immediately after- 
wards, the natives again revolted, putting forward a 
new pretender, Mataafa, and the islands began to be 
devastated by civil war, it was plain that the other 
Powers must move in the matter. The result of the 
negotiations was the compromise, which satisfied few 
people even then and which has born bitter fruit this 
year. 

The Germans in Samoa, to begin with, were de- 
feated in their championship of the claimants to 
Samoan chieftainship, for the old chief was restored. 
They abandoned their own original plan of a single 
foreign adviser to the Samoan chief, for the “Berlin 
Act” of 1889, agreed to by England, Germany and 
the United States, provided for government by a 
Supreme Court judge appointed by the three sig- 
natory powers, and an elective municipal council at 
Apia headed by a president similarly named by the 
treaty Powers. The jurisdiction of the Supreme 
Court judge especially was to be very wide; it was 
for him to pass not only on all contested legal ques- 
tions, but on dispates between the Samoans and 
foreign Powers, on the authority of the King in any 
given case, and on the question of the election of a 
new King. 

It was this last prerogative which, after ten years 
of more or less awkward administration of the law 
under the Berlin Act, has brought about the existing 
complications. The old King, the restored Malietoa, 
died some months ago. A dispute at once arose over 
his successor. His old and defeated rival, Mataafa, 
was at once in the field, and it was presently evident 
that he was supported not only by a large part of the 
Samoan natives, but by the whole influence of the 
German representatives at Apia. The claim of Ma- 
taafa came in due form, last December, under the 
consideration of the Supreme Court Judge, who 
ruled that Mataafa was excluded from candidacy by 
the terms of the Act of 1889. The Judge was an 
American; he was threatened by the partisans of 
Mataafa, and had to take refuge on the English war 
ship. The British anil Amer:can Consuls subse- 
quently issued a joint proclamation declaring Ma- 
taafa’s election invalid and his title void. ‘The Ger- 
man Consul thereupon, last month, affirmed Ma- 
taafa’s title, upheld the provisional government, and 
formally expressed his hope that the new government 
*twould be able to encounter the danger caused anew 
to the safety of the inhabitants by the English and 
American proclamation.” 

It was not very difficult to foresee the kind of situa- 
tion which must have followed such division among 
the treaty Powers. Long ago critics of the Berlin 
makeshift of 1889 called attention to the fact that 
while machinery for the interpretation of the law was 
provided, machinery for its enforcement, in default 
of unsnimity among the Powers, was nowhere pro- 
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vided for. Asa matter of fact, even the President of 
the Council at Apia, the official adviser of the Samoan 
King, was a German who favored Mataafa’s candi- 
dacy. The situation presented at the opening of 1899 
was that of a community under the protectorate of 
three foreign Powers, with civil war raging in the 
community and the Powers sharply divided as to the 
merits of the contest. In most respects the situation 
was novel in government and diplomacy. 

What followed is fresh in most people’s recollec- 
tions. The English and American authorities 
promptly decided that in the absence of any other 
rule for enforcing Judge Chambers’s decision, the 
proclamation of the majority of the consuls must 
hold good. The American cruiser Philadelphia had 
arrived in March to reinforce the English warship 
Porpoise, and in accordance with the declaration of 
the two consuls Mataafa’s adherents were ordered to 
disperse. They failed to do so, and were thereupon 
fired on from the harbor by the two vessels. The 
intermittent fighting which has continued since that 
time led up to the tragedy of last Wednesday. 

The one redeeming feature of this unfortunate 
series of events is the fact that all three governments 
have treated the matter calmly and intelligently, and 
that instead of ‘‘ultimatums” hurled by one Power at 
the other, arrangements have been made at once for 
settling the controversy on a new and amicable basis. 
As we write, all three Powers have named represent- 
atives to a new Joint High Commission and given 
identical instructions. These three delegates—Mr. 
Bartlett Tripp for the United States, Mr. Elliott of 
the British Embassy at Washington and Baron von 
Sternberg of the German Embassy—are to start next 
Tuesday for the islands. The possibility of sericus 
trouble is vastly diminished when all three parties 
to the controversy bend their energies to a peaceful 
adjustment of this South Sea complication. 

At the same time, the possibilities which have 
been and still are involved in this unpleasant im- 
broglio prove, as we said to begin with, how colonies 
or protectorates ought not to be administered. The 
Samoan compromise was an outgrowth of circum- 
stances, but nobody heartily approved it, even at the 
start. Mr. Blaine, who was Secretary of State at 
the time of the Berlin Act of 1889, was not a timid 
or straight-laced foreign minister, but he said very 
positively in his instructions to the American negoti- 
ators that ‘“‘the scheme is not in harmony with the 
established policy of this Government.” He was 
believed, in fact, to prefer even a_ partition 
of Samoa among the treaty Powers —a notion 
which anticipated by several years the policy of 
the European governments on the coasts of 
Africa and Asia. Secretary Gresham, writing to 
Congress five years later, in 1894, declared with 
prophetic foresight that the Berlin Act, “ besides in- 
volving us in an entangling alliance, has utterly failed 
to correct, if indeed it has not aggravated, tke very 
evils which it was designed to prevent.” Until the 
whole controversy is cleared up more explicitly than 
has yet been done by the brief dispatches from Ad- 
miral Kautz, we are not ready even to pass judgment 
on the attitude of the German representatives. It is 
quite possible—as indeed this week’s later dispatches 
indicate—that the question has more sides than one. 
Considering the cool-headed and amicable position 
taken by the governments concerned, we think that 
nothing beyond a warning to silence need be youch- 
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safed to the few of our public men who are trying to 
stir up international bad feeling. Their efforts are 
obviously fruitless. Germany is as closely bound in 
friendship to the United States, through our own 
large German-born population, as is any State except 
Great Britain, and in European diplomacy the rela- 
tions between England and Germany are of the 
closest. 

The Samoan incident, nevertheless, is a noteworthy 
object lesson to people who suggested last year the 
disposition of the Philippines through a joint protect- 
orate of foreign Powers. We cannot omit, however, 
a word of comment on the complete mutual under- 
standing which has existed throughout the episode 
between the American and English authorities. 
The “Saturday Review ” of London, formerly a typi- 
cal hostile critic of American ideas and institutions, 
but whose adverse criticisms were suspended during 
last year’s vicissitudes, returned to its old position a 
few weeks ago, with the affirmation that the Anglo- 
American entente was proving itself purely senti- 
mental, and as such lacking in all the elements of 
permanence. If by sentimental was signified, as we 
suppose it was, the baser meaning of the word, which 
refers to the whim or prejudice of a moment, the 
comment was obviously ill-founded. 

But if by sentimental friendship we were to mean 
good feeling based on common beliefs, theories and 
purposes, then the word properly describes the pres- 
ent relations between thetwo peoples. Such relations, 
it appears to us, are infinitely more well grounded 
and enduring than alliances based on mutual conces- 
sions or bargains ina given situation. The bargain 
will have its effects until conflict of interests in some 
larger matter ruptures the bond of union and turns 
the parties to the one alliance into other and hostile 
associations. But sympathy of aims and purposes 
sustains the good relations through the sharpest 
clash of material interests. 





WHEN A CONSTITUTIONAL DEBT LIMIT 
DOES NOT APPLY. 


The United States Supreme Court has recently ren- 
dered an opinion apparently upholding the doctrine 
that in certain cases municipal bonds may be valid 
obligations even though they have been issued in ex- 
cess of a definite limit prescribed by a State Constitu- 
tion. To be precise, the Court has decided that a 
recital in county bonds that the total amount of the 
issue does not exceed the Constitutional limit of in- 
debtedness, taken in connection with the fact that 
the bonds do not show on their face the amount of 
the issue, estops the county as against an innocent 
purchaser from disputing the truth of the recital. It 
is, of course, well established that courts will hold 
recitals as to facts conclusive within certain limits. 
In the present instance this doctrine seems to have 
been carried to its full limit. 

The case wa: that of E. H. Rollins & Sons vs. the 
Board of Commissioners of Gunnison County, Colo- 
tado. In December 1882 Gunnison County issued 
bonds to take up outstanding warrants. Each bond 
contained a statement saying that the bonds had 
been issued in full conformity with the provisions of 
an Act of the Colorado Legislature passed the pre- 
vious year, and that all the requirements of law had 
been complied with by the proper officers in the 
issuing of the bond. In addition it contained the 
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following declaration: ‘‘It is further certified that 
the total amount of this issue does not exceed the 
limit prescribed by the Constitution of the State of 
Colorado, and that this issue of bonds has been 
authorized by a vote of a majority of the duly- 
qualified electors of the said County of Gunnison 
voting on the question at a general election duly 
held in said county on the seventh day of November 
A. D. 1882.” The county paid the coupons on the 
bonds up to September 1886, when default was made, 
which has continued since then. E. H. Rollins 
& Sons bronght an action against the Board of 
County Commissioners to obtain a judgment for the 
amount of certain of the coupons. The Circuit 
Court directed the jury to find a verdict for the 
County, but the U. S. Circuit Court of Appeals re- 
versed this judgment on technical points, and then 
upon writ of certiorari the case was carried to the 
U. 8. Supreme Court, which has now declared both 
the lower courts wrong. 

The county rested its defense mainly on the con- 
tention that in issuing the bonds the county had 
attempted to incur an indebtedness not authorized 
by the Constitution of the State of Colorado. As 
there was no dispute as tothe fact itself, the only 
question was as to whether the recitals referred to 
estopped che county from setting up the plea that the 
debt was in excess of the Constitutional limit. Jus- 
tice Harlan delivered the opinion of the Court, and 
he said the answer to this question was to be found in 
the former decisions of the Court. On account of 
the great importance of the principles involved, he 
reviews these decisions at length. He refers first to 
Buchanan vs. Litchfield (102 U. S., 278, 290, 292), 
where the Court said that as neither the 
Constitution nor the statute prescribed any 
rule or test by which persons contracting 
with municipal corporations should ascertain the 
extent of their indebtedness, it would seem that if the 
bonds whose validity in that case was questioned had 
contained recitals which, upon any fair construction, 
amounted to a representation upon the part of the con- 
stituted authorities of the city that the requirements 
of the Constitution were met, then the city might have 
been estopped from disputing the truth of such rep- 
resentations as against a bona fide holder of its bonds. 
Again, in Orleans vs. Pratt (99 U. S., 676), the Court 
declared that a recital that the bonds were issued 
under the authority of a statute, and in pursuance 
of such statute, did not necessarily import a compliance 
with the Constitution, but had the additional recital 
been made that the bonds had been issued in accord- 
ance with the Constitution, or had the ordinance 
stated in any form that the proposed indebtedness 
was within the Constitutional limit, then in that 
event there would have been ground for holding that 
the city could not dispute the fair inference to be 
drawn from such recital or statement. 

Justice Harlan declares that the Court has always 
been consistent in this view, and he shows that when 
properly interpreted no conflict of opinion (as had 
been urged) can be found in its various decisions in 
the past on the point raised. He considers very care- 
fully the case of Lake Oo. vs. Graham (130 U. S., 
674, 680, 683, 684), because the decision adverse to 
the validity of the bonds in that case was thought by 
the county authorities to be controlling in this in- 
stance. As it happens, these bonds had been issued 
under the very statute (the Colorado Act of February 
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21 1881) under which the present Gunnison County 
bonds were issued. He shows how that case differed 
from this one. In the Lake County case the bonds 
recited that all the provisions and requirements of 
the Legislative Act had been complied with, but (and 
this is the point of difference) no express reference 
being made to the Constitution, nor any statement 
made that the Constitutional requirements had been 
observed, there was no estoppel as to the Constitu- 
tional question, because there was no recital in regard 
to it. 

The judgment which does control in this instance, 
Justice Harlan says, is that of Chaffee County vs. 
Potter. Here, too, the bonds had been issued under 
the Colorado Act of February 21 1881. They were in 
the same form and contained the same recitals as the 
Gunnison County bonds. A like defense was set up 
in that case—namely, that the bonds had been issued 
in violation of the Constitution of the State. But the 
Court ruled that while the purchaser of bonds in open 
market is bound to take notice of the Constitutional 
limitation on the county with respect to indebted- 
ness which it might incur, yet when upon the face of 
the bonds there is any express recital that the limita- 
tion has not been passed and the bonds themselves do 
not show it has, the purchaser is not bound to look 
any further. Continuing, the opinion in that case 
said: ‘‘ An examination of any particular bond would 
not disclose, as it would in the Lake County case and 
in Dixon County vs. Field, that as a matter of fact the 
Constitutional limitation had been exceeded in the 
issue of the series of bonds. The purchaser might even 
know—indeed, it may be admitted that he would be 
required to know—the assessed valuation of the taxable 
property of the county, and yet he could not ascer- 
tain, by reference to one of the bonds and the assess- 
ment roll, whether the county had exceeded its 
power, under the Constitution, in the premises. 
True, if a purchaser had seen the whole issue of each 
series of bonds, and then compared it with the assess- 
ment roll, he might have been able to discover 
whether the issue exceeded the amount of indebted- 
ness limited by the Constitution. But that is not 
the test to apply to a transaction of this nature. It 
is not supposed that any one person would purchase 
all of the bonds at one time, as that is not the usual 
course of business of this kind. The test is, what 
does each individual bond disclose? If the face 
of one of the bonds had disclosed that as a matter of 
fact the recital in it, with respect to the Constitu- 
tional limitation, was false, of course the county 
would not be bound by that recital and would 
not be estopped from pleading the invalidity of 
the bonds in this particular. But that is not this 
case. Here by virtue of the statute under which the 
bonds were issued, the county commissioners were to 
determine the amount to be issued, which was not to 
exceed the total amount of the indebtedness at the 
date of the first publication of the notice requesting 
the holders of county warrants to exchange their 
warrants for bonds at par. The statute in terms gave 
to the commissioners the determination of a fact; that 
is, whether the issue of bonds was in accordance 
with the Constitution of the State and the statute 
under which they were issued, and required them to 
spread a certificate of that determination upon the 
records of the county. ‘The recital in the bond to 
the effect that such determination had been made 
and that the Constitutional limitation had not been. 
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exceeded in the issue of the bonds, taken in connec- 
tion with the fact that the bonds themselves did not 
show such recital to be untrue, under the law estops 
the county from saying that it is untrue.” 

The Court makes these extended references to cases 
previously adjudged because of the wide difference 
that has existed among counsel as to the effect of its 
former decisions. After noting all the circumstances, 
Justice Harlan declares the Court must decline to 
overrule the Chaffee County case. Upon the author- 
ity of that case, and without re-examining or enlarg- 
ing on the grounds upon which the decision therein 
proceeded, the Court rules that as against the bond- 
holder the county of Gunnison is estopped to question 
the recital in the bonds, to the effect that they 
did not create a debt in excess of the Constitutional 
limit and were issued by virtue of, and in conformity 
with, the statute of 1881, and in full compliance with 
the requirements of law. 

The thought which will occur to every one in con- 
nection with the foregoing ruling is, of what avail is 
a Constitutional limit if it is thus possible to set it at 
naught ? The Uourt sees clearly the effect of the 
doctrine announced, and has undertaken to meet the 
anticipated objection. We must confess, though, to 
a fear that its reasoning on this point will not be 
cynsidered entirely convincing and assuring to the 
average investor in municipal bonds, though possibly 
the fact that the authorities lay themselves open 
to prosecution and suit for violating the pro- 
visions of the Constitution may by many be 
considered as a sufficient deterrent against any 
very great abuse in that direction. Here is 
the Court’s reference to the subject. ‘It is 
insisted with much earnestness that the prin- 
ciples we have announced render it impossible 
for a State by a Constitutional provision to guard 
against excessive municipal indebtedness. By no 
means. Ifa State Constitution, in fixing a limit for 
indebtedness of that character, should prescribe a 
definite rule or test for determining whether that 
limit has already been exceeded or is being exceeded 
by any particular issue of bonds, all who purchase 
such bonds would do so subject to that rule or test, 
whatever might be the hardship in the case of those 
who purchased them in the open market in good 
faith. Indeed, it is entirely competent for a State to 
provide by statute that all obligations, in whatever 
form executed by a municipality existing under its 
laws, shall be subject to any defense that would be 
allowed in cases of non-negotiable instruments. But 
for reasons that every one understands no such statutes 
have been passed. Municipal obligations executed 
under such a statute could not be readily disposed of 
to those who invest in such securities.” 








DISAPPEARANCE OF THE SUALLER 
RAILROAD COMPANIES. 


Two recent events serve to direct attention to the 
rapid disappearance from the railroad map of the 
country of the smaller roads, in other words, the ac- 
celeration with which the leading companies are 
growing larger through the absorption of the inde- 
pendent lines. We refer to the purchase at fore- 
closure sale on April 4 of the old Jacksonville 
Tampa & Key West RR. by the Plant system, and 
more important still the transfer to the purchasing 


syndicate on April 7 of the Chicago & Alton. Of. 
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course on its face this latter transaction does not in- 
volve the merger of the Alton into any other system, 
and yet every one knows that it marks the end of the 
career of the property as an independent factor, the 
understanding being that henceforth the large sys- 
tems with which the purchasers are identified will use 
it as substantially a union or connecting line. 

This process of consolidation or merger of the 
smaller lines is such a gradual one and one so quietly 
accomplished that, aside from a general knowledge 
that itis much in vogue, few persons perhaps are 
aware of the extent to which it has gone during recent 
months. It has taken place in two forms, one through 
the more complete absorption of the subsidiary lines 
of the system into the parent company, or into one 
of the larger of its subordinate companies, and also 
by the acquisition, through purchase or otherwise, of 
outside lines. ‘The following table contains the facts 
concerning the principal independent lines which 
during the past two years have been acquired for or 
by large companies: 


GROWTH OF LARGE SYSTEMS IN 1897-1899 BY MERGERS, ETC. 
tal 
Acquistion. Miles. Date. System. 
aun n Top. & & San. Fe..... +8. Fr & San Joaq uin Val. 4 804 Dec., 98 7,250 
0as 


Atlantic t Line... ..Cape Fear & Y: n Valle 388 Dec., '28 
Charleston & West. Carolina. 842 Dee. '97 2,330 
Wilmington & Newbern. 88 J 
Chic. & Alton purch’r’s .Chicago & —. 843 Apr., 90 ...... 





Chic. Burl. & Gainey a Keokuk & W 255 Mar., '99 7,485 
Chic. Milw. & St. Paul....Des Moines North & West. 149 Mar., 99 6,304 
ecter Oklah. & Quif.. ive Rock & Memphis. 138 Sept., 98 “333 
Erie Railroad... .......... N. Y. Susquehanna & West’n 238 Mar., "98 2,509 
Grand tra nk Ry......... Central Vermont Railway. 510 1899 4,696 
Illinois Central RR....... Chesa) enn. & & Ohio Southwest’n. 456 July, ’97 
Ohio Vall ey. RR. 139 Aug., ’97 4,705 
Indiana & — Southern. 90 1899 ‘ ’ 
Chicago & Tex: 82 Oct., '97) 
Great Northern Ry....... Duluth | Su sor ‘& Weste 100 June, bt 5.046 
pmene ‘alls & No. System. 218 June, '98 ’ 
Minneap. & St. Louis Ry. Wisconsin Minn. & fie. 123 Apr., ’99 479 
N. Y. C. & Hud. Riv. RR. Lake Shore & Mich. South’n. 1,413 1898 
Mich Central. 1,642 1898} 5,680 
Fall Brook System. 239 May, ’99 
Plant System............. a -Tam n& Koy West. 130 Apr., '99 2,097 
Reading Company........ Wilmington & Northern. 88 Oct., "98 1,454 
Seaboard Ry. Wyudicate. -Florida Cent’! & Peninsular. 940 Mar., ’99 
(Name of controlling Georgia & Alabama. 458 1809 2,475 
comoute not yet Seaboard & Roano! ke. 971 Jan., '99 0 
nced.) wr Petersb’g & Carolina. 106 1889 
St. Louls. & San Fran.....8t. Louis & Oklahoma City. 103 Apr., 99 1,385 
Southern Railway... .... “ie his & Charleston. July, '98 
How le & Birmingham. 49 ar., ’99 5,405 
ey Cumb. Ga S kauter 
Wheeling & Lake Ene.. Cleveland & a 1899 408 
otal Pe enecsccerccceccccecooccceseeocccce see cececooecsos 11, 142 59,990 
° yThe Choctaw & Memphis, successor of pe in le Rock & Mempbis, is build- 
ing an extension that, ce completed in 1899, will incre nee oo. e eee to 
about 500 miles. + To be operated in a. from July 1, 


We have here a total of about 11,000 “i, of road 
that has in two years’ time been practically removed 
from the ranks of self-operating properties. We say 
*‘practically,” because at the moment, pending the 
completion of plans for other arrangements, several 
of the companies are still nominally in business for 
themselves. Thus one of the largest and most notice- 
able segregations that has taken place is that effected 
by the Williams’ syndicate, in bringing under one 
control a number of roads on the Atlantic seaboard, 
these roads having a total milage of almost 2,500 
miles, including a small amount under construction. 
The companies acquired include the well known Sea- 
board & Roanoke, Florida Central & Peninsular and 
Georgia & Alabama, and it is understood that they 
are to be brought under one management by means 
of a company to be known, as the Seaboard Railway, 
to be organized forthat purpose. The Atlantic Coast 
Line, which covers much the same territory, has also 
been adding extensively to its mileage in recent 
months. The table shows that the system now em- 
braces 2,330 miles of road, 768 miles having been 
added lately by purchase of the Cape Fear & Yadkin, 
Charleston & Western Carolina, etc. 

Another merger or semi-merger that is even now 
pending, though its successful issue is assured, is that 
of the Central Vermont by the Grand Trunk, bring- 
ing an additional 500 miles and a route direct to 
Long Island Sound into the system. The chief of all 





|the virtual 1 mergers. are those by which the “Lake 
Shore and the Michigan Central roads, representing 
over 3,000 miles of road, pass under the control of the 
New York Central, which company is also on the 
point of taking long leases of the Fall Brook system, 
with its 239 miles of road. At the present rate, the 
time will soon come when the profitable, but small or 
moderate-sized road will be hard to find. 

The following table brings together the more strik- 
ing of the mergers or virtual mergers which have 
taken place and are at present taking place within 
large systems: 


CONSOLIDATIONS OR PARTIAL MERGERS WITHIN LARGE SYSTEMS IN 
Por = 


Systen Miles. Date. 
Atl. Coast L. RR. of 8. C Witmingtsa’ Gor iw Augusta. 242) 


Northeastern RR. of 8. C. 1 3 | 
Cheraw & colemen 

Manchester & Augusta. 
sores ce RR. 45 























Wilr'ngton & Conway. 52 
Atl. Coast L. RR. of Va.. enone & Petersburg. 59 1898 
eters are RR. 28 
Baltimore & Ohio RR.... Balt. ry Ohio Southwestern. 921) 
Colum yy ma] Midland. mn 
Columbus in. an 
Yewark Somerset & Straits. 47 | Pending in 
ky Maosf. & Newark. 116) 
Staten Island Rap. Tr. RR, 24 | 
Chic. Burl. & Qui RR. Ohien = ree yitisbure. Bae 
ic. Bur uincy cago Bur! orthera 
Various Itnes in Illinois. 426(?) Pending, 
Great Northern Ry....... St. Paul Mion. & Manitoba. 3,814 1898-99 
. & Hartt, RR-New England RR. 528 1808 
Missouri Pacific System. Central Br. ey Fae, Ote,, lines. 38 1898-99 
Texas & Paci 1,386 
Southern Pacific Co...... Central Pacitle c. 1,360 1899 
South’n Pacific of Cal..Northern Ry. of Contgeaie, 390 
Northern California Ry. 54> April, 1898 
California Pacitic. 1 
Southern Lag | ada Virginia Midland. 347 June, 1898 
Union Pacific Rai “wad .- Oregon Short —. 1.430 1809 
Wisconsin Central........ Various leased lines 252 1899 
WOO ccccvccesccedecccccccectsotoccecececocan decescsaece 060 13,074 


In this case the total reached is about 13,000 miles. 
This figure embraces not only the successful exchange 
of stock by which the Great Northern obtained stock 
control of its leased line, the St. Paul Minneapolis & 
Manitoba, but the more recent and still pending 
merger, as a result of which the Southern Pacific, it 
is announced this week, has acquired 99 per cent of 
the shares of the Central Pacific. Also are included 
the acquisition of the practically complete control of 
the Oregon Short Line by the Union Pacific and the 
consolidations and mergers that are to come from the 
carrying out of the successful plan for rehabilitating 
the Baltimore & Ohio system. The exchange of the 
second mortgage bonds of the Texas & Pacific for the 
new bonds of the St. Louis Iron Mountain & South- 
ern (Missouri Pacific) has been well received, and 
everything points to its complete success. Whether 
or not an exchange of stock is also proposed, as has 
been expected by some, the exchange of bonds can- 
not fail to make closer than formerly the relations of 
the two properties. The reduction of taxes, general 
corporate expenses, etc., possible through actual con- 
solidations offers strong inducement to dispense with 
unnecessary corporations, where such a course is feas- 
ible within a railroad system. 

President Fish, of the Illinois Central, predicted 
two years or more ago that the effeet of the decisions 
regarding the Inter-State Commerce Act and the im- 
petus which those decisions gave to keen compe- 
tition among the roads would be to force the smaller 
railroad companies out of the field and to throw the 
bulk of the rail transportation business of the coun- 
try into the control of a few great corporations. His 
predictions promise to prove true. The depressed 
condition of general trade has aided in the movement 
by so discouraging the security holders of the smaller 
roads, with or without receiverships, that they have 
been willing to see their properties sold out at low 
prices. Consolidations are in the air, so to speak. 
There is no reason, in the nature of things, why the 
Mississippi River should keep the systems of the East 
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and the West apart. ‘I'hrough lines from the Atlan- 
tic to the Pacific, from New York to San Francisco, 
under the management of a single board of directors 
are among the certain things of the future. Events 
are shaping themselves in favor of such arrange- 
ments, and may it not be that the sale of the Ohi- 
cago & Alton is to be, practically, an earnest of the 
formation of these greater systems, acting as a bond 
between the two sections of the country ? 








RAILROAD GROSS EARNINGS FOR MARCH. 


Better weather has brought improved earnings on 
the railroad transportation lines of the country. In 
February our compilation, for the first time in many 
months, showed a loss in aggregate gross earnings. 
That the bad weather prevailing in that month was 
the main, the controlling influence in this unfavor- 
able result, is evident from the quick change that 
came as soon as this drawback was removed. We 
have noted from week to week, during March, the 
steady progress towards higher totals, as indicated by 
the growing magnitude of the gains recorded, and 
now that we have the exhibit for the full month, the 
showing is, in every way, in marked contrast with 
that for February. 

In brief, our statement for the month records 
* $2,895,730 gain, or 6°35 per cent. Moreover, fully 
94 roads out of the 125 roads reporting have 
contributed to this increase. Additional signifi- 
cance is lent to the improvement by the fact 
that it comes after very noteworthy improvement 
last year. Indeed, our return for that month in 
1898 was among the very best that it has ever been 
our privilege to record. In brief, our statement then 
showed no less than $6,244,364 gain, or 15°25 per 
cent. 
paratively good month for several years past, though 
prior to 1898 the increase was relatively small. ‘The 
gain the present year is additional to this uninter- 


rupted expansion in the years preceding. Here is a|5 


summary of the aggregates back to 1895. 
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Asa matter of fact, March has been a com-| sinceJ 


(Von, LXVAII. 


of $41,407 for the month. It is proper to note, too, 
that the same road reports a decrease of $50,000 in 
its local grain traffic, which likewise was of such excep- 
tional dimensions a year ago on the North Pacific 
coast. 

Nor was the grain movement east of the Rocky 
Mountains up to that for the corresponding period in 
1898. At such spring-wheat markets as Minneapolis 
and Duluth the receipts were of very large propor- 
tions and very much heavier than last year, but out- 
side the spring-wheat districts there was generally a 
falling off, and the corn receipts and the barley re- 
ceipts ran considerably behind those for March 1898. 
Taking the movement for the five weeks ending 
April 1, the receipts of wheat at the principal West- 
ern primary markets were 16,753,316 bushels in 1899 
against 13,106,212 bushels in 1898, but the receipts of 
corn aggregated 17,183,211 bushels against 22,086,- 
101 bushels, and of barley 1,982,672 bushels against 
3,036,103 bushels. Combining wheat, corn, oats, 
barley and rye, the aggregate foots up 50,852,478 
bushels in the five weeks of 1899, against 53,677,838 
bushels in the same five weeks of 1898; besides this 
the flour receipts at these points were only 959,185 
barrels, against 1,299,252 barrels in 1898. The grain 
deliveries in detail are shown in the following. 


RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS BNDING APRIL 1 
AND SINCE JANUARY 1, 























Mileage. Earnings. Increae 
| Year Year Year | Year vod 
Given. | Precedina | Given. | Preceding. Decrease. 
March. | Miles | Miles. $ 
2896 (132 roads).. | 100,781 | 100,706 30,240,004 98,995,107 Inc, 244,807 
4996 (123 roads).....| 92,822 91,859 37,259,670! 35,674,290| Inc. 1,676,871 
1997 (126 roads).....| 96,895 | 06,204 | 38,799,547| 38,189,196|/Inc. 610,441 
1896 (183 roads)....., 101,507 | 100,843 | 47,208,772| 40,959,4(8| Inc. 6,244,364 
18909 ‘125 roads)... .. \4 96.977 97,89 43.604,760! 45,60),030|Inc. 2,895,780 
Jan. 1 to March 31 | | | 

1895/1382 roads)... | 100,71 100,706 110,177,824) 110,449,234) Dec. 271,910 
1896 (123 roads).....| 92,222 91,859 | 110,479,309) 100,847,280 Inc. 9,682,029 
1697 (125 roads)......| 96,756 93,085 | 110,406,054| 112,468,098) De:. 2,967,084 
1898 (136 roads).... 101,250 100,086 | 133,447,206) 115,644,767| Inc.17,802,528 
1899 (194 roads). ...| 9A.519 97421 |138,898,921'198.272,918) Inc. 6,559,908 





We have spoken of the return to more normal 
weather conditions. But it must not be supposed 
from this that the month was entirely free from 
drawbacks of this kind. On the contrary, in the 
remoter parts of the country, on several of the trans- 
Continental lines, the obstructions caused by snow 
blockades continued. Particularly is this true of the 
roads in Colorado, and the loss in earnings shown by 
the Colorado Midland is directly attributable to that 
circumstance. It remains to be said further, with 
reference to the trans-Continental lines, especially 
those on the extreme north, that they lost the present 
year the greater part of the traffic in connection with 
the rush of prospectors to the Klondike gold regions, 
which was such a feature last year. The Oregon 
Navigation reports a decrease in the Alaskan business 








Flour. Wheat, Corn, Oats, Barley, Rye. 
(bbis.) | Cush. | Cush’) | Cush.) | (hush) | (bush. 
Uhteago — 
5 wks. Mar.,1899| 27,248) 1,584,513 8,475,526 1,206,817| 243,890 
5 wks. Mar.,1898| 996.801! 2'603'204| 11'495,443| 9:230.F04| 1:775 12} 319.352 
Since Jan.1, 1899| 1,579,225| 6,172,182] 86,179,054|23,961,204| 8,722,919 921,921 
Since Jan.1, 1898] 1,607,034) 4,634,335) 29,833,510) %3,807.819| 4/389.554| 741,302 
5 whe. Mar. 1800 92,660) 873, 828,709] 1,038,950] 466,321] 183,112 
w m x s 
Sus. Mar. 1308 Pitty 2,456,491 780,400 9.906.150 1bosa7} bere? 
nce Jan.. ' e' 5 9 6 
Since Jan.1.1898| 654,090 1'602'900| 2,624,000] 2,416,310) 473,19) 
at. 
6 wks. Mar, 1899] 150,205} $93,600] 1,095,480| 909,210 12,750] _ 74,900 
svi ig] Hz) S88TRt| Saitou LAER) Meh] LGSe 
an. ¥ e 
Since Jan.1, 1896| 265| 1,2ut,006] 9;116,610| 2,812,775] 495,161/ 318,618 
Tol — | 
5 wks. Mar.,1899, 82,549/ 375,240] 1,631,181| 341,800, 92,500| 178,024 
cm eries atte) sete) fete tee “anu ate 
ince Jan.i, b . le 2 A ‘ 
Since Jan.1, 1898} — 10,962| 1,113,126] 4/083/236 | Bee 56,550 
Ks. Mar.,1899| 24,959| 220,890| 300,685, 98,550| 28,231 15,571 
6 wks. Mar.,18¥8| 24:110] 283,454 © 297:200, 159.648, 112.926] 61,441 
Jan.i, 1899  54:150] 812.864) 619,696] 221,721, 83,416] 67,60 
Since Jan.1,1838| 70,385] €89,534| 714/328! 509,448 om 159,525 
5 wks. Mar.,1890| 173.411] 567,861] 560,916) .e0.... | seeereee 
ks. Mar., wee: 279,793] 839,415| 498,609|  :...... 
Since Jan.1,1899) |... 441,348) 1,886,506) 1,390,320) ........)  seeereee 
Jan.1, 1898| "§8,993]  672.195| 2/035,792| 1.451.569] ©....-:: geass 
whe, Mar., 1890 15,600 
5 wks. Mar., 35,400] 1,336, 547,100] 74,25 y 
Gras. Mar tees) Stee] Baeoo) TR] saagel wanes) snes 
ace " 1 , 951 
Since Jan, 1808) 1o3°769| 100900] 4'28'860] 91857-0800] $34°701| 35,000 
ruluth— 
5 wks. Mar.,1899/ 33,875] 4,005,901/ 1,497,574 606] 10180! 53,605 
5 wks. Mar.. '500| 1,421,275 285} 507.021] 44,121) 146, 
Since Jan.1, 139) 83,875) 9,540,474) 4,177,519] 1,958,826] 261145) 252,810 
since Jan.1, 600} 8,601,6.5) 1,720,480] 1,992,v12 145,789) 4, 
5 whe Mar 180 1,959] 871,660] 1,247.91 
wks. Y 7,561,950 i . |) wee ae 
5 wks. Mar, 1808 92.778 issezeo 350,870) "S7L.010) ee oosesaes 
nee Jan.1, 1392 097, 636. BSE ABOL - ..ccsces] seodeoee 
Since Jan.1,1808| 62°761| 15:627,880| 1°089:090| 21453/630| Si...) oi..scs: 
5. whe. Mas 4900 1,492,250) 685.760] 224,000 
w ar.,1890) ....... v . O00] ccceee | se ev eee 
5 wks. Mar.,1898| ....... 1°355,500] 1,877,300] — 4153.000 
ince Jan.1,1899| ....... 4,682,950) 2,962.5 CBD 000) cc 2e | cee ene 
ine Jan.1,1898} “....... $,442,500| 4.181,80C| 1,002,000] ©... “soseenss 
Citadines FRU ere rr et pr a 
5 wks. Mar.,1809| 959,185| 16,753,816] 17,183.211|14,173,577| 1,982,672) 759,708 
site ar ioe) tas! dee a| Stent ae Atari] Reta atthe 
ince Jan.1,18#, 3,667, 47,290,70: 617.) . . of US,! . 
Since Jan.1'1808' $/896.745' 33,270,805! 59,048,765'89,728,453' 8,500,602 2,148,806 




















The contraction in the grain movement is very 
atrikingly disclosed when we treat Chicago, the 
largest receiving point, by itself. It should be un- 
derstood, however, that this contraction results en- 
tirely from the phenomenal proportions of last year’s 
deliveries. The movement was not small in itself. 
Thus, while the receipts at Ohicago for the even 
month at 17,540,306 bushels for 1899 compare with 
23,110,049 bushels for 1898, in 1897 the deliveries had 
been only 12,275,466 bushels. The deliveries of live 


hogs at the same point record an increase this year, 
after an increase last year, 770,249 head having been 
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brought into Chicago during March 1899, against 
631,731 head in March 1898 and 576,018 head in 1897. 
The live-stock movement, as a whole, comprised 
23,203 car-loads in 1899, against 22,580 car-loads in 
1898 and 21,536 car loads in 1897. 


RECEIPTS AT CHICAGO DURING MARCH AND SINCE JANUARY 1. 





March. Since January 1. 


Wheat. "1,36! 424,225]  $83,407| 6,112,83’] 4,594,337] 1,966,576 
pang Tate? Boyrronro 4,151.17] 34,854,406] 28,780.210] 14,709,690 
Oats..busn.| 7,259,208} 8,358,604 6,627,383) 22,520,598) 23,416,019) 22,587,8¢8 
Bye..-bush| 207,000, 297,647] 94,536) 915,521] 730,247) 418,800 
Barley.bush.| 1,038,878 1,625,690 1,019 028 _ 3,688,180 4,816,774 4,448,080 
Total grain| 17,540,306] 23,110,049] 12,276,466] 68,001,585] 61,767,617| 48,471,014 
Flour.. bbis.| 464,811| 942,000] 931,811) 1,851,818] 1575,870| 681,602 
Pork....bbis 491 858 480 501 ‘860 587 
Cut m’ts.1bs | 16,058,540] 21,676,707| 12,998,224) 44,979,833, 69,096,682) 35,852,516 
Lard.....bs.| 3,668,914] 6,185,250| 3,543,530 15,978,961 17,549,702] 14,622,161 
Live hogsN 770,249 631,731 576.018) 2,941,526' 2.079.682' 2.04946 


Besides all this, the cotton movement in the South 
underwent considerable contraction. This is ap- 
parent only to a small extent in the overland move- 
ment, where the gross shipments were 151,713 bales 
in March 1899, against 162,680 bales in March 1898, 
but in the case of the receipts at the Southern out- 
ports the loss is heavy, the receipts having been only 
377,659 bales this year, against 520,373 bales last year. 
The details are as follows: 


REORIPTS OF COTTON AT SOUTBERN PORTS IN MARCH AND FROM 
JANUARY 1 TO APRIL 1, IN 1899, 1898 AND 1897. 



























































March. Since January 1. 
Ports, {— 
1899, 1898. 1897. 18u9. _1803. 1807. 

G@alveston........+. bales., 81,4°9) 98,804; 60,478 395,836 “461 000 266,121 
Texas City, &e......... 4,880) 10,385) 12,555) 23,942) 34,329) 88,807 
Mew Orieans.............. 178,434| 203,141 100,902) 577.270] 926,832) 451.697 
BROWS... .000000 copeccces 8,821; 25,564; 17,824, 52,427) 116,551) 73,070 
| ee 15,412) 12,767 8,410 59,823) 60,004) 32,560 
Bavannah........... ..... 37,853) 71 638) 43,819; 195,083) 261,981) 172,142 
Bransewick, &.......... 7,042; 32,090 9,176} 59,609) 106,570, 25.865 
Onarleston.... ....... .. 9,820' 19,120) 10,433, 41,931) 85,454 64,154 
Port Royal, &¢......... 110) 13,564 7,236 3,764; 25,652) 12,880 
Wilmington.............. 3,431 9,643 3,136; 20,229) 38,821) 27,162 
Washington, &c ....... 46 71 - 243) $54 163 
eee 82,787/ 18,781) 20,981) 136,610) 93,242) 111,0e5 
Newport News, &c....... 2,564 4,855) 692) 6, 708) Sah. 575 3,833 
_ Total . tegaié "377,659 520,373! 995.1701 1.573. aan a2" 300 1.9 29. 729 








Obriously with a smaller cotton movement in the 
South and a smaller grain movement in the West, the 
gain now recorded in earnings would have been im- 
possible except for the general prosperity of trade 
and industry all over the country. The gain, there- 
fore, reflects this prosperity, and is the best evidence 
of it. Ina word, the roads are showing larger earn- 
ings because they are having a heavier traffic in mer- 
chandise and general treight. While there are no 
strikingly large increases in the case of the individual 
roads, there are many for fair-sized amounts. The 
losses above $30,000 among the roads reporting are 
limited to three companies, namely the Colorado 
Midland, the Oregon Navigation and the Baltimore 
& Ohio Southwestern. Here is the full list of losses 
and gains in excess of $30,000. 

— CHANGES IN GROSS EARNINGS IN MAROH, 






creases, Increases, 
Chic. Mil. a Ss. Paul... $217,355 | Chic. & East. Illinois... om 462 
Southern yo secce - 206,885 | Texas & Pacific......... 46,572 
New York Central..... 164,102 | Mexican Railway...... 2,700 
Louisville & Nashviiie: 152,720 | Chic, Great Western. . 4',605 
Denver & Rio Grande.. 152, Clev. Lorain & Wheel.. 40,651 
Great Northern System 151,314 | 8t. ioe & San Fran.. 40,066 
Northern Pacific....... 143,515 | Cin, N. Orl. & Tex. Pac. 32,476 
Grand Trunk System... 137,389 Wisconsin Central..... 32,743 
Mexican Central....... 105,621 | Interoceanio............ 31,250 
Mllinois Central......... 93,656 —ane oe 
Wabash .. ee 93,510 Total (representing 
Central of Georgi 84,096 33 roads).......... $2,588,328 
Mobile & Ohio... 76,640 
Mexican Nation 75,919 Decreases, 
0. Kans. & Texas 74,889 | Balt. & Ohio Southw’n. $57,511 
- Y. Ont. & Western.. 71,133 | Oreg. RR. & pavpere. 44,928 
Nashvy. Chat. & St. L... 70,269 Colorado Midland. . 89,210 
Kan. C. Pitts. & aa. as 61,826 ——— 
est N. Y. & Penn..... 48,436 Total Spee 
St. Louis Southwestern, 47,528 8 roads)........... $141,649 








When the roads are classified, the groups making 
the best exhibits are the Southern and the North 
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vitude of the spring-wheat movement. ‘I'he good re- 
sults on the roads in the South in face of the smaller 
cotton movement can only be taken to mean that this 
section of the country is beginning to share in the 
general activity; mainly, it is to be presumed, by 
reason of the mineral development going on there— 
the iron industry, as we all know, being pre-emi- 
nently prosperous. 

BARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 





Mirch. 1893 1898, 1897. 1896. 1895. 1894. 


$ 8 Py $ PY 
BurL0ed.B.& Nv.| 386,218} 357.211] 325,833] 405,418] 316,747 $33,257 
Canadian Pacific.| 2,005,000} 2,079,479/ 1,523,045) 1,509,60.| 1,193,259) 1,382,119 
Ohic.Gt. West . | 532,107} 490,502! 428,539] 456,041 284,570 837,857 
Chie. Mil. & St.P..| 8,133,728] 2,916,378] 2,836,326] 2,749,35:| 2,256.237| 2,515,797 
Duluth 8.8.& Atl. 160,908, 136,067 122,445 152,360 143,570) 112,266 
Great Northern. | 1,799.#02| 1,648,078] 1,253,907 1,885,486] 1,194,532] 948,881 
lowa Central... | 172,290 149,004, 131,951, 172,176) 121,556 156,185 
Minn.& 8t. Louis. 216,696 192,637 | 166,639) 162,426 147,289) 143,845 
M.St.P.&S.8.M.| $36,529 311,432) 270,075| 805,818|  178,849|  ........ 
Northern Pacific.| 9,094,007 1,950,492| 1,354,505] 1,814,650] 1,939,56-| 1,111,197 
8t. Jos. & Gr. Isl.. 99,573 97,775 99,290, 47,555 50,484 68,383 
St.Paul & Duluth) 135,605) 119,102! 106,609} 103.938} 93,533, 95,064 
































Wisconsin Cent’l.| 426, _ 428,736) 903, 393,993 _ 350,745 882,193; 324,701) —........ 
Total...... - 11 590 203 10,842, 135 "8,474,215 9,091,918) 7,494.01° 
BARNINGS OF SOUTHSEN GROUP. 
March. 1899. 1898, 1897. | 1898 1895. | 2804. 








t $ of 8 | S 
Alabama Gt. So 149,676) 135,881 121,589 123,620) 118,104) 119,000 
Cent.of Georgia. | 525,442) 441,546 415,311) 421,071 974,97 426,867 
Chesap.& Univ. | 1,001,523) 1,002,789 1,036,553) 812,700} 809,15:' 740,719 
Cin.N.O.&Tex.P.| 371,570] 389,091) 290, 03! 280,920] 288,830, $18,000 
Georgia........-..- 169,040} 146,031 129,941, 123,940) 121,119) 181,208 
Kan.C.Mem.&Bir.| @119,745|a 139,6%2 99,200) 85, 34> 80,57: 82,956 
Louisv. & Nashv.| 2,006,915) 1,854,195; 1,694,952| 1,580,9 0] 1,609, 100) 1,658,490 
Mobile & Ohio... | 441,500, 364,860 $2,123; 238,380, 283,613, 981,328 
NWash.Chat.&8t.L.| 530,583 460,314) 415,2)3] 404,943/ 394,672, 408,320 
Norfolk & West.b| 954,053/¢ 936,68: 938,516) 967,31'| 875,615) 816,254 
Southern Ry... } | 2,150,816 1,952,481 { 1,706,783) 1,682,948) 1,508,118 1,582,470 
Memphis Div. | | 114,085 _101 .617| 90, 585) _ 105,845 
Total .. . | 8,480,068) 7,773, “a1: 7,234, 930 6,723, 577! 6,543,060 6,641,587 
a Figures nere for 1899 and ae are simply the totals of the earnings for the 
four weeks of the month as rted in the weekly returns: the month’s 
earnings usually exceed the week y estimates quite considerab 
b Including Scioto Valley & New england and Shenandoah Valley for all the 
a + iigures are approximate, same as for 1899; actual earnings were larger. 
BARNINGS OF SOUTHWESTERN GROUP. 























March. 1899. | 1808. | 1807. | 1306. | 1895, | 1804. 
ee ep ee SE Fe 
Col.Midland.| 97,949) 137,150, 188,180, 157,507} 121,902 186,429 
Den.% Riowr.| 766,900| 614,800, 526,738, 85#,804| 481,787, 480,468 
Ft.W.&D.C.| 114,111] 102,750, 80,684, 72,925, 83,561, 97,190 
Int.&Gt.No..| +298,803] +301,615| +290,033' +28¢,876] 276,93: 954,881 
K.O.F.8.4M..| 389,183| 4305487, 421,198/ 864,383, 339,548 420,370 
Mo.K.&Tex| 895,300, 880,510, 780,547, 888.860, 923,047, 744,190 
Mo.P.&Ir.Mt.| 2,376,000] 2,379,1€9; 1,954,782) 1,789,617| 1,900.93) 1,975,006 
R.Gr. West .| 276,300] 255,400, 183,871/ 181,15;| 164,602 148,628 





at. L. & 8. Fr. 610,304! 570,238) 526,755! 515,015; 483,442 491,526 
3t.L. Southw. 467,600 420,072 337,851) 361,841; 399,383 364,511 
Texas & Pac. 671,751 625,179 616,926 492,491) 576,957 501.84 
U.Pac.D.&G.| $337,610! 337,500 269,509 231, 9.8, ec, 228,460 
Total........ 7,296,740) 3,969,829) 6,033, 037) 5.81 5,842, ere! 6,037.42 420! "6,843,418 413 
@ Figures here for 1899 and 1393 are simoly the totals of the earnings for the 
foes weeks of the month as reported in the weekly returns; the month’s earn- 
nws usually exceed the weekly estimates quite considerably. 

+ Galveston Houston & Henderson not included for thse years. 
* Month of March not reported; taken same as last year. 

BARNINGS OF MIDDLS AND MIDDLE WESCGRN KRUADS. 














March. isso | 1s98. | aso7. | isos. | 1995. | 1806. 
| | ee —_—_—- 
1 Tae ee or : 
Ann Arbor... ....|  164,001/ 127,878} 116,723) 99,125, 89,426] 101,482 


Buff.Roch.& Pitt | $19,802) 295,754| 252,890) 231, 07 255,064) 223,774 
Chicago & Hast Ill.) 401,876 353,914! 827,092 942, 230,420, 263,221 
Chic.Ind.& Louisv.| 281,579 261,458) 230,070 205-412] 251,780) 234,113 
Chic.& West Mich,| @174,825| @163,667) 188,683) 128,22¢, 148,893) 141,187 
Ool. H. V. & Tol... *231,58:} 281,587/ 188,920} 208,566 173,219, 919,920 
Det.G.Rap.&West.| a124,048} @114,837} 105,489) 95,079, 97,600) 96,631 
Bigin Jol. & East..! *148,687| 149,687) 101,007] 134,815}  95,485/ 99,955 
Bvansy.&4Terre H.) 102,065 99,210 77,106 92,552 85,731; 101,208 











Flint & P.Marq..../ 288,470} 271,765; 247,576) 246,042) 235,255) 253,758 
Gr. Rap. & Ind.....} 269,266) 243,510) 212,894) 225,508, 238,049) 216,988 
linots Central...) 2,871,425! 2,277,769] 1,799,818] 1.724831) 1,694,298) 1,607,326 


Lake Brie & West.| 281,887| 288,152} 270,936) 274,024! 294,572; 268,824 
Long Island........ 971,681' 271,489] 251,696) 233,928  267,668| 271,334 
Lou.Evans.& St.L.| 138,497) 126,214) 120,690) 122,254! 116,66¢| 129,350 
N. ¥. Ont. & West.| 379,622] 308,489] 303,726; 255,716, 298,024) 283,366 
Pittsb’g & West’n.| 207,678} 262,841] 206,693; 224,307, 230,140} 201,526 
Tol. & Ohio Cent..| 197,590) 139,648] 130,626) 154,2:4 131,589) 185,546 
Tol. Peo. & West. . 76,724| 76,651] 70,788; 82,316 77, 73,709 
Tal. St. L. & K.C..| 152,386] 168,155] 177,190; 153,105. 143,963} 128,102 
West. N.Y. & Pa..| 283,300] 234,864] 211,087) 238,014 250,595 257,178 
Wheel. & L. Erie.. _ 180,078 _ 110,489 70,018 96,270 __ ii, lx 100,818 


__Total.....- 00+ 6, a7, 019 6,570,001 6,631, 119, "6,682,219 5, "5.589. 5,423,398 


a “a Figures here for 1899 and 1908 ai re easy ry = of oa earnings for the 
four weeks of the month as returns; the month’s 
~~, suite eeraderaee 


e Chesapeake Ohio & Southwestern and Ohio Valley and 
Texas for 1899 and 1398 only. Results on Yasoo Branch are not indud 























Western. The latter owe their distinction to the mag- 


‘or 309. 
* M ath of March not reported; taken same as last year. 
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702 - [Vor LXVUI. 
BARNINGS OF TRUNK LINES. Gross Barnsngs. Miseay. 
Name of Road, 
March. | 1899. 1898. 1897. 1894. 1805. | 1804, 1899. isos, |"erease or) 1205 | is08. 
# ' $ + a + rs Oia sites 
B.&O.S8.W| 542,641) 600,152) 518,293) 535,973] 536,239} 587,085 | Rig q n 
C.C.0.4St.L} 1,190,850) 1,191,679) 1,131,618} 990,362) 1,102,301] 1,055,342 | Rio — oa 276:300 a5o-s00 $2738 ise zee 
Peo.&East-| 148,563} 145,335) 140,965| 147,865] 150,305] 137,065 | 8t. Jos. & Gr. Island.. 99,578 97,775 +1,803} 251] 251 
@.T.of Can. 1,439,496) 1,378,081) 1,419,451) 1,520,117 + e Chic. & St. P.. 26,250 28,477 —2,227; Ili] 111 
Ch.& G.T...| | 2.186.359) 2,048,970) { 258,713] 280,173] 233,87: 263,229 . L. Kennett & So... 7,470 4,66 +2,803 44 44 
> pe St. Louis & 3. Fran.. 0,304; 570,238; +40,066) 1,282) 1,274 
D.G.H&M. 83,063 74,169 70,476) 88.45 | St Louis Southwes’n.| 467,600; 420,073] +47.528| 1/225] 1’293 
N.Y.C. & H+} 3,923,833) 3,755,736] 3,607,058] 9,409,307] 8,681,33"| 9,409,285 | 8. Paul & Duluth....| 135,605} 119:102] +416:503| "244| "saa 
Wabash....| 1,251,051) 1,157,541 936,438) 1,002,364 any 1,007,539 gaa Fran. & No. Pac.. 59,087 54,582 +4,50 165 165 
- — | | ee | iy : 
Total.. ...! 9,243,811! 8.899413) 8,115.322' 7.918.967! 8,118,418! 8,018,307 ey Shabby as- Z ase et +i tar 133 Ht 
+ Includes Rome Watertown & Ogdensburg for all the years. Southern Railway....; 2,159,316| 1,952,431] +206.885| 5,246| 5,256 
GROSS EARNINGS AND MILEAGE IN MARCH. Texas Central. ..... 3,639 18,88 —22 176] 176 
Texas & Pacific ...... 71,751; 625,179) +46,572| 1,499] 1,499 
Gross Earnings. Mileage. Tol. & Ohio Central 132,590} 139,648 —7,058' 371) 371 
Lol. Peoria & West’n. 76,724 76,651 +7 248 248 
Name of Road Tol. a L. & K. City - 152,336 168,155 —15,819 451 
Inerease or . 451 
1899. 1898. Decrease, | 1899. | 1898. | Wabash..... Miccdaends 1,251,051; 1,157,541 +93,510| 2,326) 2,326 
qupetpasins aaeagne \ aap ieiien West. N Y. & Penn 233,300 34,8: +48,436 642 642 
~ Ps $ Wheel. & Lake Erie 130,073 110,422 +19,651 247 247 
Alabame Gt.South’n 149,576 135,88) +13,695 310 310 Wisconsin Central. . 426,736 3,993 $32'743 937 937 
Ala.N.O.Tex. _ 
WN. Ori. & No. East 146,021 119,565 +26,456 195 195 | _Total (125 roads). .'!48,504,760'45,6"9,030' +2,895,730 98,977'97,879 
Vicksb...... 65.932 60,534 +5,39% 142 142 
Py Shr.& Pac 56.880 58,990 —2,110 139 189] ¢ Earnings of ~ ccc, Houstoy, & Henderson are excluded for 
ee antes 154,00)| 127,878| +26,123] 292) 292 | both 1899 and 1898 
y~ tH Knoxv.&No. 54 28.944 +1,599| 228 228 a Chesapeake Ohio & Southwest’n and Ohio eo Seay roads are included 
Atiantic & Danville 55,948 53,321 +2,827 278 278 | for both years. * For weeks only. 
Bait.& Ohio Southw. 2,641 600,152 —57,511 921 921 t For four weeks to March 25. 
Birm’m & Atlantic... 2, 2,58) —526 22 22 
Butt. Roch. & Pittab. 319,30% 295,754 +23.548| 336) 339 GROSS EARNINGS FROM JANUARY 1 TO MARCH 31. 
Baril. Ced. R. & No.. 386,218 357,201 +29,017) 1,146) 1,136 
Canadian Pacific.... | 2,098,000) 2,079,479 +18,521| 6,952) 6,568 
Central of Georgia 525,64 41,546) +84,096) 1,524) 1,524 Name of Road. 1899. 1898. Increase. | Decrease. 
Shesapaae's Os | 1908 388| 008788) —tai| x.a68] 1.386 \ fa as 2 1 
peare tC) ,001, i —1, 1,360) 1,360 
Obie. & East Dlinois 401,37 "353,914, +47,462| '648| ‘648 | Alabama Gt. Southern.. 439,813 443,929) iapaen 4,116 
Chic. Great Western 582,107} 490,502! +41, 930| 930 | Ala. N. O. & Tex. Pac.— 
Chic. Ind. & Louisv 281,57 261,45 +20,121| 535) 535] N.0O. & Northeast’... 386,042 367,765 og, 
Chic. Mil. & St. Paui.| 3,133,728} 2,916,373} +4217,3 6,154) 6,154 Alabama & Vicksb’g.. 184,229 194,122 oucces 9,893 
Chic. Peoria & 8t. L. 73,75 78,632 —4,87 232 232 Vicksburg Shr. & Pac. 172,805 187,783 epacese 14,978 
Chic. Term. Tr. RR 97,39 95,04: +2,35 74 74 | Ann Arber...... ....-.. 337,621 395,713 oune 09 
Chic. & West Mich. 174,825; 163.667) +11,158) 581; 581] Atl. Reavy. & North’n 83,624 78,028) 5,596 se? 
Gin. geore. & Ports 5,22 4,08 +1,137 42 42 | Atlantic & Danville..... 136,127 137,28 + salad 15! 
Cin. N.O. & Tex. Pac 371,570 339,094 +32,476 336 336 | Balt. & O. Southwest...; 1,497,293) 1,628,343] ........ 131,050 
Cinn.Portem’th & Va. J 22,671 +2,363 111 111 | Suif. Roch, & Pittspurg. 77,911 837,811 40,10(; ...... as 
Ciev. Akron & Wee 77,462 62,836 +14,626 177 177 | Birm’m & Atilantic...... 5,986 6,8 oe 876 
Glev. Canton & 60... 7,56 50,7 +6,836| 21 210 | surl. Ced. Rap. = No...| 1,695,337} 968,892) 126,445] ........ 
Clev. Cin.Ch.& 8t. L..) 1,160,859) 1,191.67: 20) 1,838| 1,838 | Canadian Pacific. .... ecceccce 
Peoria & ern. 148.5 45,3. +3,22$| 352) 352 | Central of Georgia weiaininiai 
Clev. Lorain &W hee! 155.554 114,904 +40,651 192 192 | Chattanooga Southern. 3,036 
Colorado Midiand 97,949 137,159 —39,210| 346 346 | Ohesa © & Ohio..... 1€8; 601 
Gol Send. & Hock'g 55,153 68,676} —13,523 273| 27% | Chic. & East’n Illinois. édadnend 
Colusa & Lake .... 85 1,25 —4 22 22 | Chic. Great Western. ... pm 8s eb 
Denv. & RioGrande 766,800 614,80U! +4+152,000| 1,666) 1,666 | Chic. Ind. & Louisv....... 752,875; | 702,280) 50,595) ... eccce 
Det. Gr. Rap. & West. 124,048 114,837 +9,21) 451 451 | Chic. Milw. & St. Paul esgecese 
Dal. So. Shore & Atl 160,908 136,067 +24,841 588 585 | Chic. Peoria & St. Louis 692 23,152 
Evansv. & Indianap 26,545 23,715 +2,830| 156) 1> | Chie. Term’! Tranfer... y 77,328 éeneceso 
Eva7sv. & T. Haute 102,065 99,21 +2,855 1€7 le ic. & West Michigan 473,804 400,470) 73,334) ..... eae 
Flint & Pere M a 288,470 271,765 6,7 655 655 | Cin. Georg. & Portsm’tb +930 12,452 cascecee 
Fila. Cent. & Penin 227,€03 228,069 940 940 | Cin. N.O. xas Pac. 1, 682 3,090 eccccece 
Ft. Worth & Den. C 114,111 102,750 +11,361 455 455 | Cinn. Portsm’th & Va 64,163 60,007 osesceee 
ft. Worth & Rio Gr. 34,331 35,59 —1,26t 146} 146 | Cleve. Akron & Col.. 207,178 187,352 cseccous 
Gadsden & Atl. Un. 62 5 +29 12 11 | Cleveland Canton & So. 158,105 53,362) $4,743) ........ 
i nasieseceans os 169,040 146,031 +23,009 307 307 | Olev. Chic. & St. L. 3,215,424) 3,351,971 136,547 
Georgia & Alabama.| 106.255) 103,57: +2,680| 458) 458 & Eastern.... 30,746 449,419 :..| 18,673 
Ga. South. & Florida | ,902 80 —1,643 285 285 rain & 401,981 1,89: 50,083; ........ 
by = Se Indiana .| 645 188,780| +13,865 435 43z | Colerado Midiand...... 327,796 49 pebiengie 68,698 
Cin. -&Ft.W.. 42,804 40,018 | ber bbq 92 92 | Col. da. & Hocking. . 187,372 5 6,844) ....-... 
Traverse y F easel 3,994 726 26 26 | Colusa & oseaecoes 3, 4. aii 1,150 
Musk. Gr.B. Ind.., 9,823 10,986 «k is3 37 37 | Denv. & Rio Grande... 2,077,90 1,826,143 251,762) ..as--00 
Gr. Trunk of Can... Det. Gr. Rap. & West... 330,z 307, 2,56 sancnece 
Chic. & Gr. Tr’k.. 2,186,35¢| 2,048,970} +137,389| 4,03€| 4,036 | Dul. So. Shore & Atl.. . 447,790 358.6 89,142 
Det.Gr.Hav.4M. Evansv. & Indianapolis. 75,428 69,725 703 
@t. No.—8.P.M.&M | 1,457,773) 1,382,765 Evansv. & Terre Haute. 288,145 287,281 864 
Eastern of Minn.. 166, 106,145 Flint & Pere Marquette. 754,71 720,315 34,404 
Montana 175, 116) 159,165) t. & Peninsular. 627,336 605,081 22,255 
Gulf Beaum’t& K.C ‘07) 13.323) rt. Worth & Denv. C... 349,5 336,218 13,291 
Oltinois Cen we $71, — 2,277,769 ft. Worth & Rio Gr’de.. 107,478 110,130 cammeaiad 
Internat’) & Gt. Not 293,898 201,615! Gadsden & Atalla Un... 1,897 1,844 53 
Enteroceanic (Mex.).{ 299,2 268,05 Georgia.......-.000--0000 422,526 446,436 eunécoes 23,910 
Iowa Central......... 779/299 149, Ga. Southern & Florida. 221,121 238,236 acide 17,115 
Tren Bailway........ 4,237 5,38 @r. Ravids & Indiana... 541,643 491,398 (S451) ccccccce 
Kanawha & ib. y 37,182 Cin. Rich. & Ft.Wayne. 113,052 105,3°3) 7,749) cnncenee 
Kaa.C. Ft.8. & Mem 389,133 437 Trav City........0. 15,041 408 1,633] ...0..0- 
Kan. C. Mem. & Bir.. 119,745 139,632 Mus. Gr. R. & Ind.... 663 8 ecee.co 3,715 
Kan. City &N. W.... 24,650 31,434 Grand Trunk..... © ese 
Kan. & Omaha. 18,187 19,151 Ohic. & Gr. = 5,967,076] 5,639,755) 327,321] .....-.. 
Kan.C. &Gulf 335,70° 273,°79 Det. Gr. H. & Milw.. 
Kan. City Sub. Belt 45,453 39, Great Nor. St. l. M.& 3,798,778] 3,494,426) 304,352 
Lake Erie & Western 261,887 283,152 of ta. 533,577 1,314 232,263) .. eo 
Lehigh & Hud. River 42,729 25,950 Montana Central...... 488,643 493,058 _—- 4,415 
long Island RR...... 271,681 271,488 Gulf Beaumont & 62,31 34.518 27.798 cccccece 
Los Angeles Term’!.. 6,192 5,887 Olinois @....----| 6,947,597| 6,737,887 209,710} ....---- 
£vans. L. 7 126,214 lnt. & Great Northern... 873,027 932,049; eoeccces 59,022 
Louisy.Hend.& 8t.L.. 49,792 4 5 nic (Mex.\t... 883,600 éecscee 
bf 2,006,915 54,195 Iowa Central............ 492,323 coee-sae 
Macon & Birming’m 6,28; 4,488 Iron Railway .......--... 12,842 192 
Manisticue...... .... 8,04" 6.296 Kanawha & Michi ° 145,454 cocccece 
Mexican ‘tral..... 1,258,671) 1,153,050 C. Ft. 8.4Mem. 1,123,419 97,413 
Mexican National. . 575,241 499,422 Kan. Cit & Bir. 36 52,706 
Mexican Bailway!.. 367,500, 324 Kansas . 76,215 19 942 
Mexican Southern" .. 48,470 41. Kensas City & Omaha 55,6 13,533 
Minn. & &t. Louis.... 215,69¢ 192,63 Kan. ot, tts. & Gulf 914,536 weccccce 
Minn St. P.& 8.8te.M. 336,529 311,43% v4 Sub. Belt 134,174 e6-<0 
Mo. Kaus. & Tex. sys 895,399) 820,510 Lake Erie & W 813,042 17,879 
Mo. Pac. & Iron Mt..| 2,287,010) 2,265,169 Lehigh & Hudson River 119,006 eegescce 
Central Branch.... 94.000 124,000 Long a BR........ 690,571 17,142 
Mobile & Birm’gham. 31,106 31,03+ Los les Terminal.. 21,799 0 iediaden 
Mobile & Obio........ 441,500 364,°60 Loutsv. Evansv.& 8t.L.. 369,240 f 1,699! coves 
Mont. & Mex. Gulf... 103,842 129,802 Louisv. Hend. & St. L.. 128,416 114,198 14,218, = .nnc-cee 
Mash. Chat. &8t.L.. 530,583) 460,314 Louisville & Nashville..| 5,586,942) 5,416, 170,079 
BLY .Cent.& Hud. Riv.| 3,923,8°8) 3,765,736 Macon & Birmingham.. 16,032 16,283 codecées 
B. ¥.Ont. & West.... 379,622 308,489 Manistique .............. 21,784 24,601 ogeccce 
Worfolk & Western...| 954,6 936.688 Mexican Central........| 3,634,853) 3,292,169; 342,184 
North. Alsbama Ry.. 17 17,045 Mexican National.. 1,495, 157,023 
Borthern Pacific... ..| 2,004,C07| 1,950,492 Mexican pment an AP 1,079.7 9 110,800 
Ohio Siver....... ... 70,80t 5.C Mexican So 170 152,967 17,353) =. noeeee 
Oregon BE. & Nay...| 529,606) 674,534 Minneapolis rr St. Louis 563,585 487,446 76,139 beae 
Beo, Dec. & Evansy . 64,9 46 Minn. St. P.& 8. Ste. 798.876 828,02 opesces 29,146 
ney Bess. & L. E.. 71,737 83,435 Missouri K. & Tex. sys..| 2,725,563) 2,691,481 34,082) ....-- 
. Lisb. & West 4,072 4,152 , Pants. ~ a ee t..| 6,200,551) 6, a8 20: soaccee 156, 037 
"Pia boy og ay a 444 et Central B mar" oe ety 9 o-oee neastan + re86 
. Clev. f 23 Birminghess. ° 7,955) _......- O 
. Pa. & Fair 33,132 7 Mobile gone sesees-eee! 1,192,800 1,099°120 103,180! ....--«. 
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Name of Roaa. 1899. 1898. Increase. | Decrease, 
tere Mex. om. 810,194; $395,705)  ........ $35,511 
ate Se 9 7355;488| 1.358580] $08,008| ....-.. 
N. Y. Cent. & faa. Riv. 10,834,804 10,543,259 291.545] 22. 20s 
N.Y. Ontario & West’n 1,002,178 855,221 ae 
Norfolk & Western...... 2,689,799} 2,723,803; ......-. 39,004 
Northern Alabama Ry.. 53.758 51, MEE. baenkees 
orthern Pacific........| 5,264,039) 5,083,558) 180,531) ........ 
Ohio River..........--.. 209,873 190,284 TODO ccc oe 
Oregon RR. & Navigat’n| 1,483,419) 1,541,643/ —........ 108,224 
Peoria Dec. & Evansv.. 140,928 Ns i. 3,344 
Pittsb. Bess. & L. Erie. 211,697 191,336 0 ais 
Pittsb. Lisbon & West’n 10,865 <a 1,123 
Pittsburg & Western... 383,277 345,200 OY, | ere 
Pittsb. Cleve. & Toi... 197,851 222,344 Sane saih 24,493 
Pittsb. Paines. & F'pt. 67,467 55,948 11,519 oewesese 
Rio Grande Southern. . 107,085 104,333 ME ééinanes 
Rio Grande Western ... 2,02 695,708 SEBIGt .ccees-.- 
8t. Jos. & Grand Island. 289,965 02,880; =... 12,915 
St. L. Chic. & St. Paul.. 79,335 83,728 cenescee 4,393 
8t. L. Kennett & South.. 19,006 17,557 eS reer 
8t. Louis & San Fran. 1,698,898] 1,649,949 48,949 eka 
8t. Louis Southwestern. 1,354,338 .360,509} ......- 6.171 
St. Paul & Duluth....... 373,210 319,410 53,800} ........ 
San Fran. & No.Pacific. 176,863 165,052 11,81) 
Santa Fe Pres. & Phx.. \e 
Sherman Shreve.& So.. 84 
Southern Railway ...... 
Texas Central........... 6 
Foiedo & Ohio Contzal.. 
o o Central. . b 
Toledo Peoria & West’n. ° 229,467 6,532] .....00- 
Tol. St. L. & Kan. City.. 445,915 464,939} _....... 19,021 
Wabash..... acecccesecees| 3,401,037) 3,052,105) 348,932) ...... 
West. N.Y. & Pa. 749,640 909 BET. cncccces 
Wheeling & Ga Erie .. 350,239 328,875 _ reas 
Wisconsin Central. ..... 1,097,370 1,09 13451 i | apetengers 
Total (124 roads)....|133,832,821/128,272,913| 7,064,658/1,504,750 
Net increase ..... .-...-| -e0c--0+-- co] ccccce -. ---| 5,559,908] ..... _ 


* For three weeks only in March. 
a Chesapeake Ohio & Southwest’n and Ohio Valley roads are included 
for both years. Results on the Yazoo Branch (140 miles) are included 
for 1898 only. t To March 25. 











ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 


— The actual sales this week of bank and trust company 
stocks at auction and the Stock Exchange show very few 
marked changes in prices. Indeed, in that particular and in 
the number of sales the record affords quite a contrast 
with our last statement. We notice that eight shares of 
the National Bank of North America sold at 200; the lust 
previous sale was in March, and the price then was 155. As 
the surplus now reported is within about one hundred thou- 
sand dollars of the capital, that fact, together with the 
higher value, would suggest a higher dividend. Fifteen 
shares of the New York National Exchange Bank sold this 
week at 11014; the last previous sale was in September 1898 
at 94. The week’s statement is a short one, covering only 
380 shares in all. 

Those who desire to follow the progress of the New 
York and Brooklyn bank and trust stocks in assets and 
values will find (1) the dividends for two years, &c., on the 
third page of cover of our INVESTORS’ SUPPLEMENT, (2) 
brokers’ weekly bid and asked prices for all these stocks on 
page 7 of the eight pages of quotations given in the depart 
ment of the CHRONICLE called ‘‘ Bankers’ Gazette” each 
week, (3) other facts on page 49 of QUOTATION SUPPLEMENT 
issued the first week of each month, and (4) current weekly 
dividends at the head of ‘‘ Bankers’ Gazette” and weekly re- 
turns of the banks in the ‘Commercial and Miscellaneous 
News” department of the CHRONICLE. 


Shares, BankKs—New ae 
82 Broadway Bank, National.......... 
19 Commerce, National Bank of 

5 Continental National Bank......... 
21 Corn Exchange Bank.... .. eons 


2 Hanover National Bank 
3 Market & Fulton ee Ba 








22 Merchants’ National Bank..... ..... 
15 N. Y. National Exchange Beak. --- 110% ept."98— 94 
20 New York, N. B. A., Bank of........ 245-247% Apr. ’'99— 2461, 
8 North Amer., National Bank of..... 2 Moh. ’99— 155 
*102 Phenix National ——. Vee aba Mech. ’99— 


3 Seventh National Bank 
3 Shoe & Leather, Nationai.. 
BankKs— Brooklyn. 





Apr. ’99— 102 


1 Brooklyn Bank..................-.-. 100 Moh. ’98— 135 
a RR - 200 Feb. ’99-- 195 
TRUST eee York. 
1 Atlantio Trust. ............00..+-c0e- 219 Apr. ’"99— 206 
1 pee ‘Trust. Lscbdidecdadocdiidcts 650 Apr. "99— 661 
2 Real Estate Trust................... 300 None in 1898 
SE tance... caaniestconaees 337 Mch. ’99--1391 
TRUST COMPANIES— Brooklyn. 
10 Brooklyn Trust...............e.se++- 405 Moh, '99— 400 
35 __35 Long Island Loan & Trust......... 250 Moh. ’99— 255 


” * Of this, 100 shares sold at Stock Exchange at 115. 

—Mr. William W. Sherman, President of the National 
Bank of Commerce, has tendered his resignation, to take 
effect not later than July 1, and the resignation has been ac- 
cepted by the board of directors. Mr. Sherman’s health is 
impaired, and, moreover, he is suffering more or less from 
the accidental fracture of his hip a few months ago, and 
therefore wishes to retire. Mr. Sherman entered the ser- 
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ee a ene 
vice of the bank July 1 1858 as assistant to the note teller. 

He was promoted first to note teller, then to receiving teller 
and later to paying teller, the latter in 1863, and was made 
Assistant Cashier in 1878 and Cashier in 1882. In 1892 he 
succeeded Mr. Richard King as President, and on July 1 
next he will have been in the service of the bank forty-one 
years. 

—At the annual meeting of the Boston Clearing-House 
Association, held on Monday, ametdments to the constitution 
were adopted providing for the organization of a sub- 
clearing house for the collection of country checks, and 
authorizing the Clearing-House committee to arrange details. 
The plan in contemplation was briefly outlined in this column 
last week. It is proposed to begin by clearing checks of 
banks in Massachusetts. Should the scheme be successful, 
the system will be extended to the other New England 
States. There are thirty-nine banks in the Boston Clearing- 
House Association. Each bank will be required to pay $125 
annually, and the expenses, in addition to this amount, will 
be assessed prorata. The fixed revenue resulting from this 
annual payment, amounting to about $5,000, will be required 
to defray the cost of the sub clearing house. It is under- 
stood that country banks which decline to make collections 
under this plan free of cost to Boston banks will be required 
to pay checks over their counters, such checks being sent by 
express for collection. The fact is recalled by old bank 
officers that, fifty years ago, when the Suffolk Bank of Boston 
and the Metropolitan Bank of New York were agencies for 
the redemption of notes of banks in New England and else- 
where, institutions which refused to redeem through these 
agencies were eventually compelled to make such redemp- 
tion, the agencies gathering notes of these particular banks 
and presenting them, through the express companies, for 
payment. If a similar compulsory policy should be pursued 
by the Boston Clearing House in dealing with refractory 
country banks on this occasion, the proposed system of col- 
lections would probably be a success. 

—At least one of the smaller New York trust companies 
seems to be taking advantage of the new Clearing House 
rules regarding collections of country checks, and it is seek- 
ing to attract deposits by offering to pay 24¢ per cent interest 
on balances, and it will credit items,!payable at discretionary 
points, at par. Heretofore 2 per cent interest has been the 
highest rate paid on balances by the majority of New York 
banks, and very few trust companies have paid 214 per cent. 

—The exchanges at the New York Clearing House on 
Tuesday, reflecting Monday’s business, reached $352,882,567. 
The previous highest record was $315,236,782, on January 4. 
Among the causes contributing to these large clearings 
Tuesday were the fact that the liquidation on the Stock 
Exchange the previous Friday and Saturday had made nec- 
essary extensive shifting of loans; moreover the checks for 
the payment on the Chicago & Alton stock, for the Interna- 
tional Steam Pump Company’s shares and for the new Man- 
hattan Elevated stock went through the Clearing House on 
that day. Considering these facts, the unprecedented clear- 
ings will occasion no surprise. Four banks were debit to an 
aggregate of $10,115,000, while four other banks were credit 
$10,297,00) Tuesday. The Assistant Treasurer was also 
debtor $1,454,762. 

—It is in the air that three of our larger banks have it in 
prospect to consolidate. This is not claimed to be an imme- 
diate event—but one which is already in process. 





IMPORTS AND EXPORTS FOR MARCH. 

The Bureau of Statistics at Washington this 
week issued the statement of the country’s foreign 
trade for March, and from it and from previous 
statements we have prepared the following interesting 
summaries. The tables are the same as those form- 
erly given by us in our article on the Financial Situ- 


ation. 
FORBSIGN TRADE MOVEMENT OF THE UNITED STATES. 


In the following tables three ciphers (000) are in all cases omitted. 
pote 99. ‘eros se 1897-98.—--——-— 
sadlods x 





erch’ ding 
Ju y- See 


ie | 


Penaary 








‘gay he "736 gue it S18 ashen yuu 
Fe a oie WAT 
ne esdeee Sie 114,620 61,82 a 








eseee 947,019 199,986 ana B 23,005 435,53 +4? ous 











aaa Ya 7 Py 
Exports. —— a a — = a 


Geld and Geld in Ore. 








ly-Sept... 556 34,747 —28,191 7,500 383 —2.793 
Get-Deo-: 413 3ob00 scr A501 i 412 —15,k21 
anuary.... 1,755 Sie 637 ~ 3,668 .4+3 —3.835 
568 149 — 4.81 1,080 162 — 5.139 
Maren.. 1,110 "188 078 729 30.708 —29'979 
Total...... 13.402 80.296 -—G66,804 13.598 71,158 —357,560 
Silver and Silver in Ore. 
4,835 208 14,453 5.61 
Oct.-Dec.. tei Ae tease 16.084 oan Ot fassd 
Yeereny.. ‘19 ‘427 Ts0e 760 ‘3.086 thera 
Mareh...... 287 3.1260 +2.161 006 = 3578 $1,518 
Total..... 44,186 233.920 +230,266 423,065 25,234 +17,481 





+ Bxcess of exvorts. — Bxcess of imports. 
We subjoin the totals for merchandise, gold and 


silver for the nine months since July 1 for six 
years. 








MERCHANDISE. | GOLD. SILVER. 
Nine | Bacess | Excess Excess 
Ezports.| Imports. | Ba- Im- Ex- Im Bx- 
Mos. Bartel ports. | ports. Bapprts| ports. ports. Fs 


8 $ $ $ eT = $ 

98-99 /9.47.919 499.995'4.4793s | 13,:02/80,206/"66,805 44,186 |23.920| 20,260 
97-98 |925,905| 455.253 47 0652 13,598|7 1,158) "57 .56C | 42,065 25,234 17,451 
96-97 |S2Z.290| 498,807/323413 16,636 |$V,000|"G5,36:|47,618/22,901| 25,012 
95-96 678.25 1|607,650| 70,591 /82,583|30.544| $:3.030\45,740|22,007|33,652 
94-95 |623,017|535,519| $7,51r 61,82! | 23.937) 37,84e\33,9S0| 14,40: | 19,677 
93-9 4!709,328) 480,871) 228157 | 1.4,582|/65,287/*50,70: 39,329! 16,221 23.108 

* Excess of imports. 


Similar totals for the three months since January 1 
make the following exhibit. : 


— 
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MERCHANDISE. | 


Mxces: Be- Fue 
Erport | ports. ports. 


—-—— | — 


GOLD. SILVER. 





Three 
Mos. | Baports | Imports 





Beet! ge | Im |e 

Raport:| porte.| porte. |°Lm 
t : $ ; |? 

14,720| *11,206 14,987| 7,682] 7,305 





8 $ ae ek 
1899.|313,915 191,182) 122 733, 3.133 
1898.|315,964|165.464'150500) 4,417/43,963|"38,91' 13,158) 7,199) 4,959 

$261,055 196,943] 74.12 1,370, 3,212] °1,812/13,820) 7,115) 6,705 
1899G6./340.247 197.582) 42,665/13,194'22.963) °9,795/15,473) 8.114) 7,359 
1895.|202,374/195,15| 7,215\3,905| 14,367) 16,585,10,617) 4,481, 6,136 
9NO4 121 6.427 165.475) 50.952! 8517) 4.07%) 4,4°5'13.546) 4.082 8477 
¥Bxcess of imports. 


In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1875. 


EXCESS OF MERCHANDISE [IMPORTS OR EXPORTS. 
9 months ending Mar. 3 
7 | 187! 
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MouctaryiCommercial EuglishRews 


| Prom our own correspondent. | 
Lonpon, Saturday, April 1. 

This week is so broken into by the Easter holidays that 
business is greatly hampered and curtailed. The Stock Ex- 
change is closed from Thursday evening till Tuesday morn- 
ing; and besides, the fortnightly settlement upon the Stock 
Exchange has been going on. For mining securities it 
began on Saturday last, for other securities on Monday; and 
itended only on Wednesday evening. Thursday was the 
last working day of the month, the quarter and the finar- 
cial year. And naturally, therefore, on the part of most 
people there has not been very much desire to engage in new 
risks. Moreover, as Parliament has adjourned over the 
holidays, there has been a regular exodus from London of 
everybody who can get away. Both Friday and Monday are 
legal holidays. Saturday is kept as a holiday by the Siock 
Exchange, by most of the other great Exchanges, and by an 


immense number of merchants and others; while the change 
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in the weather from sharp cold to great mildness naturally 
encourages those peop'e to take a rest even for a few days 
who cannot get away for longer. 

But although business has been a good deal restricted, it 
has been more active than under the circumstances might 
reasonably have been expected. And in most departments 
there has been a very considerable rise in prices. The first 
and the main cause of the rise undoubtedly is the conclusion 
of the agreement with France settling the respective spheres 
of influence in Africa of both countries, France has in- 
directly, though not in express words, given up everything 
for which + he contended during the Fashoda incident and 
for years before. She admits that the whole of the Soudan, 


including Darfur and the Bahr-el-Gazel are within the British 
sphere of influence. Andin giving up the whole of the 
— to all intents and purposes she gives up Egypt as 
well, 

From all this it is concluded that the 
long been followed by France in regard to this country has 
been definitely abandoned by the present Cabinet and the 
new President, and that we are likely to see in future much 
more friendly relations between the two countries. It is un- 
derstood that negotiations are going on with Russia for the 
settlement of all — pending between that country 
and cur own, and though nothing is known either as to the 
scope or the progress of the negotiations, it is alleged that 
they are poco very satisfactorily. 

With the United States, of course, our relations are more 
cordial than they have ever been before. And our relations 
with Germany are very good. Therefore the peace of the 
world seems assured. And that being so, everybody looks 
forward to an exceedingly prosperous year, especially as it is 
hoped money will be more abundant and somewhat easier 
after Easter. 

Even in France there is a better feeling than there was. 
There are signs, indeed, that trade is reviving. It was 
naturally greatly depressed by the alarming internal condi- 
tion of the country, and by the danger of war that has 
lasted so long. Nowit is beginning to recover. In Paris 
itself, indeed, there are complaints because the number of 
foreigners visiting the city has been exceptionally small 
during the past six or eight months. But outside of Paris 
there are undoubted signs of reviving business. In Ger- 
many trade is exceedingly active and speculation rampant. 

The news from India is likewise very good. And except 
in one portion of New Scuth Wales, there are strong hopes 
now entertained that the drought is at an end in Australasia, 
Good rains have fallen all over the colony of Victoria. In 
South Australia and in Queensland, and even in New South 
Wales, both on the west and on the east, there has been a good 
deal of rain. But a large district of about 200 miles in 
length and over 10) in breadth from the extreme south of the 
colony running up northwards is still suffering greatly from 
the drought, although even there rain is reported this week. 

At home, trade is as good as ever, and there is every pros- 
pect of a considerable expansion of our exports. Upon the 
Stock Exchange, as already said, while business has been 
restricted, there has still been more activity than might have 
been expected. The most active of all departments was that 
for Rhodesian mines. In many cases prices have risen in 
tbis market from 25 to 50 per cent, and even in some cases 
100 ny cent, within the week. In the Transvaal mining 
market there was an inclination, likewise, to put up prices 
at the beginning of the week; but it was checked by 
the ntation of a petition from the Uitlanders to the 
British Government asking for prvtection and redress of 

evances. There has been some slight business, too, in 

est Australian mines, Inthe American department more 
business has been done than for several weeks past, and 
there has been a fair amount of activity in British stocks of 
all kinds, especially British railway stocks. Money has been 
in very strong demand throughout the week, and the Bank 
of England has done alarge business. This is a usual occur- 
rence at the end of March, that is to say in the last week of 
the month, the quarter and the financial year. During the 
quarter ending March 81 a much larger proportion of our 
revenue is collected than in any other quarter, and that trans- 
fers an exceptionally large amount of money from the other 
banks to the Bank of England. Furthermore, our great 
banks are in the habit of publishing monthly accounts, and 
for the purpose of showing they hold sufficient reserves they 
call in money toward the end of the month which they let 
out again at the beginning of the next month. Lastly the 
great financial houses acting for governments and cor- 
porations have to accumulate 7 large sums to pay interest 
and the like in the first week of April. p 

Owing to all these reasons, the last week in March is usu- 
ally one of very considerable stringency in the money mar- 
ket, Stringency, perhaps, is too strong a word to use for 
the present time, as the Bank of England rate is but 3 per 
cent, and even in the open market rates range from 314 to4 


licy which has so 


per cent. But money was scarce and even ogee ge me 
and very many borrowers had to go to the Bank of Eng) 
to obtain accommodation. The ks c Stock Ex- 


borrowers from \ to cent more than last time. 
ent'e wtihs w/ends tance Madeange wens 
proportionately higher. Asa matter of fact, however, the 
account open for the rise is not large. It is very much 
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smaller indeed than it was early in February. It is rather 
that monsy was scarce and bankers unwilling to lend than 
that there was need for unusually large accommodation. 
To-day interest and dividends will be paid in very large 
amounts, and other sams will come out early next 
week. On the fifth the Bank of England will pay the inter- 
est upon the national debt. For some weeks, therefore, the 
open market will be well supplied with funds, and rates are 
likely to ease off somewhat. But it does not seem probable 
that they will ease off much, because there is a fear that if 
they do large amounts of gold will be shipped to the United 
States and Germany. ? ange r 
Morever, the Currency Commission, which is examinin 
the Indian currency question, has now practically complet 
the taking of evidence. It will probably have to spend some 
time in drawing upa report. Indeed, it is everywhere ex- 
pected that there will be at least two reports—a majority 
and a minority. But even if a couple of months are spent in 
drawing up reports, it is possible that by midsummer the 
Indian Government may have decided upen the currency 
policy it will adopt, and may even have begun to make prep- 
arations. If amongst the preparations it should be decided 
to accumulate a large stock of gold—that would have a con- 
siderable effect upon our money market. It seems hardly 
likely, therefore, that rates will be allowed to fall away 
much. At the same time, they are likely to be easier for 
some weeks to come than they have been for some weeks 





ast. 
. On Wednesday the India Council offered for tender 70 lacs, 
and the applications amounted to 225 lacs. The whole 
amount offered was allotted at a trifle over 1s. 4d per rupee. 
Subsequently a little over 3 lacs were sold by special tender 
at prices ranging from 1s. 4d. to 1s. 4 1-32d. perrupee. Next 
week the amount offered for tender will be reduced to 60 


cs. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of console, 
&c,, compared with the last three years: 


1898, 1897. 1896. 
Mer. 30. ater. 81, Apr.1. 























Che following shows the quantities of wheat, flour and 
maize afloat to the United gdom: 
Thisweek. Last week. 1898 1897. 
2,720,000 2,785,000 1,510,000 
440,000 440,000 5,000 
795,000 J 


Wheat. ........ Ts.. 
F oanagunitn as.. 3,245,000 
Maize 


q 27 
paarey pepe are.... 760,000 680,000 805,000 





Eaglish Pinancial Markets—Per Cable, 


The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending April 14, 





LONDON Bat. | Mon. tues. | Wed. | Thurs.| fre 
Bilver, per ounce......d.|_277:6 | 2798 | 2733 | 27%14| 27% | 27%. 
Oonsols., new, 2% p.ots.|1105;¢ |11019 |110%3 [1107-6 |1103%3 110% 
































r account........... 1109; |110111¢|1105 {1105 |110%¢ |1107 
Frch rentes(in Paris)fr.|101°45 |01°8219 102-00 |101-90 01-93% |01-a7%, 
Spanish 4s.............. 5Rlg | 58% | 58%8 | 57% | 57% | 581g 
Atoh. Top. & Santa Fe..| 2119 | 215% | 22% | 22 21% | 215, 

f are: ly | 62% | 62 | 63% 3 6214 

an Paociic....... =| 8853 | 8893 | 89 | 8953 | 891g | 89g 
Central Pacific.........| 52% | 527 | 52% | 53% | 53g | 527% 
Chesapeake & Ohio..... 27g | 27 231g | 29 281g 4 
Chic & St. Pa 130% |13033 |130% [131% (1311, |1305, 
Den. & Rio Gr. com..... 22g | 22g | 22% | 22% | 82% 
© Preferred..| 764 | 76% | 76% | 7333 | 785, 
6, common........... 14% 141g 141, 1433 14% 141g 
1 SOE... cccecs 39's | 38% | 39% | 39% | 39lg 
[linois Central......... 117% )117% /|118%9 |118% /1181g |118 
Louisville & Nashville.| 66% | 66% | 67% | 6733 | 671g 
Mo. Kan. & Tex.,com..| 14 141g 1413 14% 14% 14% 
N. ¥. Cent’l & Hudson..|142% |143% /145% |146 |145% (145 
N. Y. Ontario & West’n| 2773 | 27% | 2723 | 28% | 26% | 271g 
Norfolk & West’n pref.| 6742 | 67 | 67% | 68% | 69¥8 | 695% 
Northern Pacific, com..| 53 52'3 | 5253 | 54 54% | 53% 

ferred......-..... 801g | 80%, | 81% | 8!33 | 81% | 81 
P sylvania....... ... 681g | 6833 | 68 €83g 68145 | 68% 
"Phila. &  easicennl Se 12 | 12%8 | 125 | 12% | 12% 
‘Phila.&Read., 1st pref.| 33% | 33% | 33% | 34% | 33% | 33% 
«Phila.& .. 24 pref.’ 18 184 | 18% | 19 18 1833 
South’n Railway, com..| 12% | 12% | 12% | 12% | 12% | 12% 

OTTOd....c0....0000 | 52¥g | 52%9 | 52%9 | 53% | 53¥g | 5258 

Onion Pacifio............| 4 477 4773 | 49% | 487% | 4819 

New preferred........ 81% | 817%, S24 +333 | 825 | 82% 
Wabash, preferred...... 24% | 24% | 24% 25 | 25 25 








* Price per share. { Assessment paid. 















































ersoiees 27256805 295200| Oommercialand Miscellaneous Hews 
sine antes ate mentee. gs app 
14,208,979 14,372:+83 15,213,563 | IMPORTS AND &XPORTS FOR THE WEEK.—The Ccollowiug are 
o0286% B88061G0 se tavace | the imports at New York for the week ending for dry ,ocds 
$2,404,048 89.81%.455 47,002,005 | Apr. 6 and for the week ending for general merchandise 
So-ig = S16 0246 =| Apr. 7; also totals sinze the beginning of the first week 
a7 7ifa, 261i-6d. 286100,  Bligd. in January. 
189,399,000 170,668,000 168,421,910 176,121,000 FORBIGN IMPORTS AT NEW YORK. 
The rates for money have been as follows : 
~ For week. 1899. isos. | 1897. 1896 
| Interest allowed — — 
3 Gpam, press Mphes, Jor deposits y_| Dry Goods...|  82,275,672| $2,449,016) $3,875,184) $2,388,283 
London. "5 9 Irate Bis, | Joint Diet Es Gen'l mer’dise} —9,943,086/ 7,631,953) 8,899, 6,830,472 
&| 5 Months. | 4 Monthe, | € Montha,| 8 duos. [4 Mos. | Bansal an baw potal....; | $12,218,758 enn $12,774,523] $9,218,755 
Mar. 8|3 |2 1-10@9%| 8 @9% | 2 @2% | 2% |uee2x| 1% || 1m | Dry Goods....| $33,303,861/ $32,946,534) $36,343,565) $42,535,648 
~ sola | ex@nng leg@2si6| sory len@s lex@s | 1% \t%| 1% | Gen’! mer’dise| 114,082,161 agen 101,16%,021| 97,013,511 
i“ = 24O25% | W@W | U4O24 | 3 [3 84) 16/2 | 24 | Total14 weeks $147,336,022| $126,319,072/$137,511,585) $19,599,159 


. |2 7-1€@O-16| 2 7-16@%34) BW4S2M [HSS |zHMeS 16/2 =| 2 
“30)3 | 24@254 | 2x@2q | 2346236 [2M@s '2u@s 13g |2 =| 24 

Messrs. Pixley & Abell write as follows under date of 
Mar h 29: 

Gold.—Russia continues to be the best buyer of gold. The Bank has 
received 218,000 in coin, wniie £100,000 has been withdrawn for 
Natal in sovereigns. Arrivals—Cape Town, £413,000. Shipments— 
Bombay, £80,000. 

Silver—The market has been very steady and China has been a lar 
buyer. The price of silver in [ndia is Re 70. Arrivals—New York, 
rtp Shipments—Bombay, £97,000; Shanghai, 225,000. Total, 


Mexican Dollars.—There are no fresh dealings to record. 
The quotations for bullion are reported as follows: 


























GOLD. March | March 
Standard. 23. 


SILVER. Mar, | Mar, 
29. 8 23, 


tandard.| 29 








8. d.|\s. da. : d, d, 
Fy sola. fine....08./77 919|7710 || Bar silver, fine...02.| 277, |2771¢ 
sofititeia se |78 & (fo & ||"to" Sate ela ot wl 
Oz. o ls -08. 
French gold coin.os.|76 6 |76 6 do tm oieal 37% «| 27% 
Japanese yen....02.\76 5 (76 5 do 8 grs. gold.os.| 27%¢ Bayle 




















Cake silver.. s=0084 29%16 16 
Mexican dollars.oz|27%4 |27% 

The following shows the imports of cereal produce into 
the United Kingdom during the first thirty weeks of the 
new season compared with previous seasons: 









































IMPORTS. 

1898-9. 1897-8 1896-7. 1895-6 
{mporte ofwheat,owt.33,812,150 36,356,610 40,530,930 38,123,660 
Barley..........cccceee 105,033 13,467,494 15,473,060 15,438,240 
Oats... 8,848,770 9,034,610 10,341, 7,843,580 
Peas...... +457,2 1,637,380 2,093,840 1,696,960 
Beans.... . 1,267,260 1,747,130 1,845,150 2,148,54 
Indian corn ----31,138,360 28,183,960 35,833,830 27,731,700 
PIOUr.....20..0+-.cen0013,749,880 12,801,680 13,439,330 12,837,480 
Supplies available for consumption (exclusive of stocks op 

mber 1): 

1898-9 1897-8 1896-7 189° -6. 
Fybeet imported, owt.33,812,150 36,356,610 40,530,930 38,123,660 
Imports of flour......13,749,830 12.81,680 13,439.330 12,837,480 


Sales of home-grown.20,449,833 17,161,549 16,017,462 9,724,608 


Total.....0.....+-.68,011,813 66,319,889 69,987,722 60,685,748 
1898-9. 1897-8. 1896-7 1698-6 

Aver.price wheat,week.254. 44. 358. 44. 278. 91. 24s. 10d. 

Verage price, season..26s. 94. 348. 14. 298. 2d. 258. 1d. 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 10 and from January 1 to date: 


BXPORTS FROM NEW YORK FOR THE WEL. 





| 1899. 

For the week..| _$7,932,491| $3,224,413 $7,143,876] $7,138,554 
Prev. reported] 124,783,804| 124,440,214| 99,970,091; 98,469,436 
Total 14 weeks $132,716,295|$132,664,627 8107,113,967) 106,007,990 
The following table shows the exports and imports of 
specie at the port of New York for the week ending April 8 


and since January 1, 1899, and for the corresponding periods 
in 1898 and 1897, 


SXPORTS AND IMPORTS OF SPBOIE AT NEW YORE. 


1898. | 1897. | 1896. 
























































oni Ezports. Imports. 
: Week. |SinceJan.1.| Week. |inceJan. 1. 
i $6,614 8,823 
ot ee maeeimt 
ASA ea 534,106 
$2,878,444 1,320 93,081 
5,700 3,241 68,382 
151,454 22,648 209,419 
99,904 900, 16,099 
Total 1899...... $425,454) $3,135,502 $34,723! 84,768,764 
Total 1898...... 6,800} 3,849,019} 3,731,046! $4,797,304 
tal 1887...... 2.000! 1,060,321 18,651' 1,102,212 
Bzporis. Imporis. 
Silver 
Week. Since Jan.1. Week. |SsnceJan. i 
Great Britain...... -| $827,800/812,984,935 $3,915 $48,442 
France. .......--..<. 268,000 SE —ié«séemnaeccdaall . sedan 
‘SLiéi] —soi'as1 2,187 120,925 
: bal 9, 8,242 73,880 
2,350 27,397 47,186) 229,731 
Allother countries.| —........ 2,185 300, 10,441 
Total 1899......| $1.119,317/$14,315,362 $111,830, $883,419 
Total 1898......) 1,031,852) 11,739,113 74,559 682 
Total 1897....« 976,731) 12.746,487 RK ARR 590.871 
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New York City Cleari Hease Banks.—Statement of 


tion for the week en April 8, based on averages 
St a anily results. We omit two ciphers 00) in all cases. 


Vapiiai| surpl’s| Loans. .) Leg 





= oe | - 









er eee aah | +08 
pe RIS 350.0 __3,578,0) 786, 185, 
_ LLeeeeeee!'$8.992.7/75.872,11778.709,411871525| 51.607. 

Repo : r Banks.—The following is the 
my BR nee y & non-member banks _ the 
week ending April 8, based on averages of the daily results 
We omit two ciphers (00) in all cases. 









964.7 
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New York City, Boston and Philadelphia Banks.—Bel 
we furnish a summary of the weekl retarns of the Clearing. 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non. 
member banks. 


Banas. Surplus Loans. | Speste.| Legais. 








Clearings. 






7 773.951,8 
§/779,481,8/1902625 
+/779,961,1/1871443 
£/778, 709, 4|1871525 
8 
8 
x 





ied 

















194,845,0|19,151,0 
198,089,0/18,643.0 
; 203,829, 0/18,604,0 
Mar, 25 .| 35,388,0133,620,0|  47,312,0 


Apr. 1./| 36, 0/134,394,0 46.740,0 
Re 8. 3e388'¢ 134,565,0 48,023,0 





~ 


88,690,1 
77,026,7 
11 eeaT.o 














* We comit two ciphers in all these 8. 
+ Inluding for Boston and Philadelphia the item “due to other banks.” 





FOREIGN TRADE OF New YORK—MONTHLY STATEMENT.—In 
addition to the other tables given in this department, made 
up from weekly returns, we give the following figures for 
the full months, also issued by our New York Custom House. 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the nine months 
of the last two seasons. i 





! 
MERCHANDISE MOVEMENT AT NEW YORK.) Customs RECEIPTS 
AT NEw YORK. 

















MONTH. Imports. BDzports. 
1898-99. | 1897-98. | 1898-99. | 1897-98. | 1898-99. | 1847-98 
r Py $ 8 8 kt 
July... $2,914,52)| 33,460,976) 31,062,451) $1,142,806] 9,960,264] 12,299,574 


August..... 33,227,08 | 26,541,439) 36,494,353) 31,345,828/ 10,906,449] 5,202,728: 
September .| 32,119,230) 28,434,443) 36,701,747| 37,437,376) 11,012,241] 5,360,542 
October 38,894,124/ 31,024,413) 41,208,935) 34,492,610) 10,188.89 | 6,799,C96 
November. | 34,933,364) 34,112,856) 40,400,001) 32,340,749) 9,981,309] 6,929,147 
December. | 38,208,664) 34,421,230) 43,578,130) 39,535,651 11,585,839] 7,879,352 
January... | 39,349,978) 34,633,613) 38,149,004) 36,918,858) 12,517,20:| 10,464,000 
+--| 41,406,582) 36,015,776) 33,346,871) 31,057,349) 12,198,993| 10,602,736 
March..... | 50,697,958} 41,239,260/ 42,060,954/ 40,359,039) 13,554,702) 10,578,087 


Total... |836,751,504/299,884,085 343,047,7361914,680,266) 101,905,808 76,615,268 
The imports and exports of gold and silver for the nine 
months have been as follows : 





























GULD MOVEMENT AT Nay Yorg. SILVER—New Yor?. 











MONTH. Imports. Baports. Imports. | Baports. 
1808-99, | 1897-98. | 1898-99. | 1897-98. | 1898-99 1898-99, 

8 $ $ 8 8 8 
Jualy.....-.. | 1,754,927 230,918 66,108) 4,551,13: 903,569; 4,079,765 
August..... 3,993,450; 1,884,354 585,122 790,670; 1,103,225) 4,607,385 


September.) 12,455,248, 383,456) 2,678,139 84,135 649,075) 4,687,252 
October. .. | 9,616,015; 8,989,606} 1,011,030 118,052; 1,297,194; 5,106,404 
November. | 634,041 354,512 649,098 226,951 463,458) 3,926,205 

| 2,769,877 296,047} 1,195,071 152,306/ 1,696,740! 5,019,966 
Janaary... 2,560,239} 8,162,080} 1,484,074) 2,602,183) 2,154,222) 4,643,993 


























Vebruary.. | 1,232,710} 939,920) 264,193) 922,001 631,854} 4,089,:96 
March ...... | 1,057,846] 26,868,692} 723,738] 492,809] 1,896,499| 5,058,892 
86,123,953) 42,109,591! 8,696, 9,940,362} 10,500,841) 41,069,448 


Total... 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
APRIL 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
March 1, together with the amounts outstanding April 
1, and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank notes 











up to April 1. 
~Watsonal Bank Notes— 
Amount outstanding Mar. 1, 1899........... $242,902,367 
Amount issued during March........... «-ee-| $1,251,030 
Amount retired during March............... 1,101,080 149,950 
Amount outstanding Apr. 1, 1899*..... $243,052,317 
Legal Tender Notes— | 
Amount on deposit to redeem national bank 
notes Mar. 1, 1899 witeee pen eces sneeseeee anaes o7a $31,747,350 
oant deposited during March........ .. 
amt, reissued and bank notes retired in Mar. 1,324,100! 1,378,978 
Amount on deposit to redeem nationa! 
bank notes Apr. 1, 1899..:.... é $33,126,328 





*Olreulation of National Gold Banks, not incladed in above 482,575. 
According to the above the amount of legal tenders on de- 
posit April 1 with the Treasurer of the United States to 
redeem national bank notes was $33,126,323, The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
d or retiring their circulation, was as follows on the 
first of each of the last five months. 


Deposiisby—| Dec.1. | Jan. 1. Feb. 1. Mar... Apr. le 
Insol7’nt bks. 1,680,194 1,796,158 1,780,548 1,724,783 1,688,105 
Cais bin. 6,067,130) 6,325,710) 8,458,910) 8,197,491| 8,282,127 
act of 1874. |21,026,171/21,597,189| 21,960,749) 21,825,076) 23,186,096 
Total. . 2°,773,495|20,719,057 32,200,202 1,747,350/38,126,328 






































Deposit. wth 
| (ean |ayset| “Ea | cusar' 
Oapt- | Sur- nerest- 
a 4.) tal. plus. ments. Notes. | Agent. 
¥ $s 
ob.1| 982.6) 18.3| 70,9|148,5 
184.6 |2,161,0; 99,5/ 88,3/179,6 
11971 |1.340,3| 56,8| 74.2 | 237.2 
51.5 | 904,5| 16,5| 99,9/ 176.4 
1,2| 157,0 5| 97) 72,5 
15, 704,2| 5,5| 42,5] 18,2 
93.2 |1,240,4| 58,8/ 79,2 | 140,8 
212.7 |2.407,2 | 172,2 | 196,7/ 114,3 
83.3} 648,8| 70,2) 45,1] 5u,1 
©) 99,5 |1,546,2| 66,7) 99,6 | 163,7 
0! 25.3| 789,8| 22,5 | 101,2/ 103,6 
100,0 | 114, 0 51,0 71,6 | 266.6 
0/108,1| 859,8| 13,2/ 36,0) 116,7 
| 98,0 |1,927,0) 8u,0) 34,0) 114,0 
115.6 |1.172.1| 24,4 | 119,6| 116,5 | 1 
48,5| 915,9| 26,7| 86,4/ 56,0 
298,5 |2,420,2| 8,9 | 231,2 | 275,38 
128,5 |1,450,9|110,2) 78,2) 93,7 
118.9 |1,131,8] 26,3| 81,0| 145,8 | 100,0/ 1,298.0 
1159 \iisee?| 27-2 |127,5|aua;8| "| ese, 
Ps ities 2| 67,5| 37,9|2183| 48,0| 12 
25,5| 814,0] 13,4) 18,6) 47,1 4, 186, 
oo] Sles| of4| sot|ases| | oer 
l le * ’ eoee * 
Putter ------------| 1899 | $60 | B47] 37.0 865 | 22-|_ eae: 
fines Conny. 5*| B54, 412.6 |8,399,3 | 264,5 | 11,6) 642,4) _... | 3,107, 
Nar 41,9 |2,587,2 | 121,8 | 106,89 | 156.8 a0 
Meobanies. -..- ---/ 150° | 192.6 |1.028,8| 28,2) 49,0/119,8| 24,6 > 
Mech'’s’ & Tradr’s 0 | $57.6 |3, 129,0 / O| 44,0 | 4,180, 
Masean Mational../200°0 | 544.4 (2,417.0 | 187.0 | 208,0 | 450,0 | 178,0 | 3,015, 
City.....-. 100,0 | 119,5 « 9,0 \°. 37.8 € 
Side........ 100,0|108,0| 8%6, 33.8| 36,1) 67,5) 17,5) 833,9 
i Reense ound 100,0| 65,2; 623,0/ 214 80,7 | 110,0 P 627,7 
WWiaxc | 100.0) 68,9) 471.6 8,7| 33,8 * 80,5; 457,0 
ar | 200 7|1,186.8 101,7| 39,0 / 16y,0 14,0 1,000 
425, O ” ” 
vaixth W'd | 100-0! 55% &9| 17.5) 25,1| 46.0) 221, 
nnnnne =99e" 11000) 36,7| 5280 12,0 1 5 | 161,464 649, 
BOR. OF QUEEN: 308, 
pk my: 100,0 | 128,8 |2,.07,8| 61,2| 74,6/288,7/| 81,8/ 2, 6 
GH OF 
RICHMOND. 4674| 16,6) 16,2] 99,6 7| 680.4 
of mtaten Isl.| 25,0 65,9 ‘ : ' . 
Tal 100;0 606,7| 20,1 22,8) 128,5 ove 627,8 
ITI Bs. 257,0 | 228,0 | 674,0 | 10160 | 6,848, 
i} , Cy | S009 baug ai707 | e18| Ole 39:4 | 302.2 | oss, 
Oa Mat 1-0 | 30.0 | $085 (1bo0:2| 86-3| 508 4a]... | Lari 
; . City... 97,3 |1,060,2| 2 567.0 W718 f 
Oly - | 70.0 |\426,0 |1.609.8|120,0| 44.1 | 118.7) 263.9 | 1,59 
125,0| 82,4 47,2| 42,3 ; 
7 BMA 8,140, 8 61.2 
Ape: |p Soneloy.lor ap acdoeglt a9 7 saa. paeoe prot 
ith. 26. 00,487, 2 


. une 20, 1874, and July 12, 1582. 
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ps HeLp By NaTIONAL Banks.—The following Jetnneats 
iabonns Hau furnished by the Comptroller of the Currency 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national 
bank depositories on March 31: 











‘ U. 8S. Bonds Held Mar. 31, 1899, to Seoure— 
Description of Bonds. |p. btie Deposits Bank 




















in Banks, | Uireulation. | '4! Held. 
5 p.oww., 1894, due 1904) 87,998,000| $14,228,900] $22,226,900 
4 per ots., funded 1907.. 24,830,100} 129,765,350] 154,595,450 
4p. ota., 1895, due 1925, 10,918,500) 19,089,650} 29,988,150 
3 p. ots.,’98, due 1908-18} 27,828,640) 49,787,340] 77,610,980 
3 per ots., funded 1891*. 1,564,500| 21,582,650] 23,147,150 
GROMA, ses. nesateoseet $73,134,740| $234,433.890) $307,568,630 


* Redeemable at option of the United States. 

The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks. There were so 
held on March 31 $16,349,600 bonds, making the whole 
amount at that date in possession of the Government as se- 
curity for deposits $89,484,340. 

taffe Figures Brought From Page 734.—The 
seabements below are prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Apr. 8, and 
since Aug, 1, for each of the last three years, have been: 











Receipts at—| Flour. Wheat. Corn. Oats. Barley. ve. 
Bbis.196 lbs| Bush.601bs Bush.56lbs| Bush.32lbs| Bush.481bs| Bu.56 Ub: 





Ohicago....+. 124,567 282,550, 1,155,900) 1,834,719 136,900) 38,500 
Milwaukee.. 23,100 172.200, 45,050, 146,400 51,850 23,100 
Duluth ...... 21,025 497,487) eee 19,687 4,180 
Minneapolis. 4,020} 1,870,200 65,429 161,030 ¥ 
Toledo..... * 15,550 74,903 128.563, 46,000 “97, 000 25,500 
Detroit ....+. 2,400 75, 890) 68,010 22,997 4,760 2,226 
Cleveland...) ——..e+0s 50,000, 66,009, 140,000) ...e doe wee 
St. Louis .... 21,415 40,347, 210,630 182,400) 750) 9,860 
Peoria ......- 6,650 3,450 800,950: 128,100; 15,000 6,000 
Kansas City.| — ........ 201,000| 126,000] 41.0001... 





Tot.wk.’09.| 218,727; 3,273,027, 2,180,268] 2.192.646]  265,947| 109,306 
Same wk.’98. 146,893] 1,764,803 2.632177) 2,171,612 349,511 107,389 
Same wk.’07.| 132,078| 1,682,586 1,926,242) 1,043,444) 383,005| 62,087 
Brace Aug. 1. 
1908-99.......| 10,684,756] 225,604,654 161,476,912| 124,193,125] 32,470,632) 8 962,538 
1897-98.......| 7,928,197] 183,116,027] 176,963,211| 135,823,793 $1,569,054] 8.948.306 
1806-07... 8,176,712) 132,461,584|117,875,466|127,086,095| 34,027,760) 6,007,609 


The receipts of flour and grain at the seaboard ports for the 
week recap Apeil 6, 8, 1899, follow: 








































Wheat, Oorn, Oate, Rye, 
3 oe 450 ies. 750 34.000 0.555 
w York C) \ r y 
pb ecccce ecccccee 98,116 445,264 142,577 
Montreal 9,632 900 309 QEBTE ices 2. cccccece 
Philadelphia 29° 20 122 ¥ 
Baltimore .. 73,348 
Richmond 16,7+ 
New Orlea 68,110 
Newport New se see 
Norfolk .......++ eccce eecccces 
Galvesto 
porwane M 
i 
Mobile... ese see 
Bt. John, N. B.....- 40.449 ras 
wan't woek...... 430, 868 941,418 2,964,678 1,240 534 By 4 
Week 1805........-. $42,226 1,389. 238 3,064,019 1. .208,149 48,250 29,689 


ween suvipts do not inciude o- passing through New Uriesaus tor Peese- 
Ports on through bills of lading. 


Total receipts at ports ‘from Jan, 1 to April 8 compare as 
follows for four years: 






































tecetpts 99. 1898. 1897. 1896 
Flour. sees -. soveveeeDDIs, 6.038. 565 5,522,134 4.56 364,268 3,074,790 
heat..... sreeeeeesDUGh. 20 32,013 33,923 “B61 8.21 10 3.477, 898 
So 2. eee iso7e, e 56,919,021 64, 19,245.84 
= fess 118 26, 105, Hod 16,84 3 oH 11,356 '74 
s 1,098,865 a, 2.788.287 3080,219 
- 2,103,150 421, i ‘tes 1, Ls20 318 12 363,488 
Total grain... “ 96,897,634 110,941,201 90.67 678,686 $6,535,173 


The exports from the several seaboard ports for he week 
ending April 8, 1899, are shown in the annexed statement: 
mo te oe fe te 
11,684 16,521 





29,308 101,401 
26.137 84,104 
ee Le a 
tim 80,656 ........ 
New Orleans, 108480 9,171 330 
27,341 .... 
{ 389 9,104 
a. 750 esece 
‘ . COT cccerce, 
The ,- & N.B. _77,300 24,000 6,461 40,449 








Total week.. 1,043,710 3,202,572 283,383 419,800 11,800 90.14 16.591 
Game time’98,1,875,823 4,526,451 263,261 885,082 248.352 52.856 61,620 
The destination of these exports for the week and since 
September 1, 1898, is as below. 
_—— Plour.— —s 
Bwports for “Week Sine pt. “Week “ 
Wee ond cines A aN sae Apr. 8. wader “Wraeh *Binee Sept 
nited | Kingdom 147 400 7.718.516 a 61,289,381 1,287,915 50,423,697 


tinent........ 59,380 1,811,496 789 082,951 1,968,845 434,405 
&C. America. 33,509 778,090 asaee . ae : 9,581 ” 69,852 
‘est ind ese 20,006 seeereee ererrr) 14,335 


es. 826,805 
Br.N.Am.Coio’s 3877 153.567 ....... ‘00 
Other countries. 101151 28.631 “1i,0di sions _ 18,048 1,006,440 

383 11,581,404 1,048,710 91,088,684 3,202,572 07. 768.419 
Total 1898........ pow’ a ape 1,048,210 gi.oaa.gne be ! 


4,620,452 116'390,147 

The visible supp n, compr the ante io 
granary at the prla ts of acoum at lake and 
seaboard ports, April ry faoo, was as follows: 
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Oorn, Oats, 
bush. bush. 
811,000 834,000 
12,000.000 1,449.000 
8,500 4,082,000 
1,906 4,000 
1,286,00 773,000 
5,569, 2,080,000 
690,000 149,000 
0,000 ondibad 
747.000 57,000 
84,000 s,s 
oie tae 47,006 
1,085,000 23 
: 16,000 
17,006 
422,006 170,000 
137,000 000 
01 
1,00€ 0 
r 





























es 
oe canal and river. . 


Total Apr. 8, 1899. 30,431,000 

Total Apr 1, a. 20,987,000 

Total Aor. 898 30,129,000 

Leon] Aor. 19, 1807. 37,706,000 967, 
1 Apr 11, 1896 59,359.00° 16.444, 200 














Aaction Sales.— Among otaer securities the following,nct 
regularly dealt in at tne Board. were recently sold at auction 
By Messrs. R. aL Harnett & Co.: 


ts; Shares. 
10 Bank of N ren. B. A..245 | 50 Gt. Nor. W. Tel. ‘Co.$60 for lot 
80 Union Nath Bank, $50 100 Mechanical Gold Extrac- 


y me ol (179% pd. in ‘Nqui- tor Stock.......... $19 for lot 
ee 2 for lot Bonds. 
120 jan [sland Academy 790 Staten Island Cricket & 
$25 each........ "$130: for lot Baseball Club 5s....$130 for let 
328 Staten Isl. Rap. Transit 
| eer $11 for lot 





By Messrs. Aan H. Muller & Son: 


Shar Sha 
405 Car. Cent. RR. “Go, "7 3514| 3 Shoe & Leather Nat. Bk.105%4 


$32 32 Carol’a Cent. R 0. 2 Mechanics’ Bk of ——= 
ref. stock, scrip....... 31 Natural Gas Trust......180 
21 Corn Ex. Bank.. a “855 100 Herring-Hall- -Marvin Co. 
10 New Yo gyre Lake A com. (Tr. Co. receipts, 
, Lim., tr tte. “485 et Bee 
2 calamet' & Hecla Mining 15 Herring! Hall-Marvin Co. 
5 each. ...8830 per sh. _ — 


Co. receipta, 
1 a. : & Bloom. Dw; gu.140 20 
21 United N. J. RR. & Can. 
Companies....... 26314-27019 
1 Grant Locomotive W’ks 


1p.c 
25 National a GP rcuas 151 
24 Union Trust Co.. 
2,270 Omaha St. Ry. Co...43-44 
and $88 48 scrip....... in 20 — Hydraulic Ce- 
30 us 8. Life Ins. Co........ 


t Co 

15 N. Y. Nat. Exch Bank. Tio 40 Masoale Building Asso 
22 Merch. Nat. Bank. 168 19-169 of Beatrice, Neo a cea $10 lot 
35 Long Island L, & Tr. Co.250 14°32 Beatrice Sew. Pipe Co.$5 lot 
10 Brooklyn Trust o...... 405 40 Beatrice St. Ry. Co....$10 lot 
82 Nat. Broadway Bank....241 10 First _ Bank, Bea- 
14 Nat. Bank of Com. .220-224 a_i ee 80 
10 Bank of N. Y., N. B. A..247%4 5 Omaha Eetaad Co.$10 lot 

2 Phenix National Aad .116 Bond 


8. 
1 Brooklyn Bank.......... 100 | £300 New Trinidad Lake As- 
1 Atlan‘ic Trust Co........ 219 phalt Co. Lim., deb.63,1930. 
2 Real Estate Trust “~e ...300 or earlier, J&I.. eae 
17 iene. Isl. Safe Dep. Co.. 50 $5,000 Jersey City ‘extension 
2 Provident Savings rife 6s, 1904, J&D........ 1 é&int. 
Assurance Society..... 210 $2,000 Harlem Riv. & Port- 
2 Niagara Fire Ins. Co ... ry chester RR. Co lst Se 03 .114% 
2 U. 8. Fire Ins. Co ..... 1 $1, a Jerse: City water 78, 


18 

1 Boston & Alb. RR. Co “340 lex 2023; M@N........-- a & int. 

2 Mahon. Coal RR. Co. pf.131 $1 300° B’klyn City cn 

1 Mahon. Coal RR.Co. com.175%4 -RR. cons. 1st 381939080. 11653 
wo RR. 


1 Guaranty Trust Co...... 650 $1,000 Cent. Crosstown 
2Central N. J. Land & 1st 6a, 1922; -----.1271g 
Improvement Co....... i0 | $2,000 Osw & Rome RR. 
$35 Central N.J. Land & Im- 1st 7s, 1915; M@N......... 14353 


provement Co. scrip... $1,000 42d St. Manhat. & St. 
25 Railw’y Automatic Sales Nicholas Ave. RR. lst 6s, 
Co. com. (ex-div.)...... 15 1910; M&S 
10 Title Guar. & Trust Co. = St 000° Long Island City & 
40 Metrop. Life Ins. Co, . Flashing RR. lst 6s, 1911; 
5 Continental Nat. Bank.. "138 M&N 





2 Hanover Nat. Bank...... a be Steamboat Co. lat 
8 Nat. Bank of Nor. Amer.200 BS i ckaessas cates 
3 Market & Ful. Nat. Bk..240 $500 ‘onsol. Ses Co. of Bal- 


306 Consol: 19 
Banking and Financial. 
36 NASSAU STREET. NEW YORK. 


FISK & ROBINSON 


BANKERS 
INVESTMENT SECURITIES. 


HARVEY EDWARD FISK. 


3 Seventh Nat. Bank...... 140 





GEORGE H. ROBINSON, 
Member N. Y. Stock Exchange. 


Spencer Trask & Co., 
BANKERS, 
27429 PINE‘ TREET, - . 
65 State Street, pore 
INVESTMENT SECURITIES. 


GEORGE BagoLay Morrart. ALEXANDER M. Wurs, Jz. 


MOFFAT & WHITE, 


BANKERS 
No, | NASSAU STREET, + 
INVESTMENT SECURITIES. 
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ame Compan Per When Books closed. 
m os i Cent. |Payable.| (Days inclusive.) 
Railroads (Steam.) 
w Oklahoma & Gulf, pref.| 2% (April 29 to 
Cin. Ham. & Day., new pref.(qu.)| 1% ay 8|Apr.28 to May 8 
Cin, Sandusky & Cleve., pref....| 3 May 1!/Apr.21 to May 1 
Great Northern (quar.).......... 1% iMay 1/Apr.19 to May 1 
Northern Pacific, pref. (quar.). 1 June 5|May1l1 to May 21 
St. P. Minn. & Man.,guar.(quar.)| 143 |May  1/Apr.16 to May 2 
Southwest Pennsylvania........ 5 April } to 
Western Pennsylvania........... 3 April 35 to 
Street ilways. 
Cincinnati Street Ry. (quar.)....| 1% (|April 1)/Mar.18 to Mar. 23 
Columbus (O.) Street Ry. (quar..| 1 May 1)Apr. 21 to Apr. 30 
Louisville (Ky.) Ry., pref........ 2%9 |April }/Mar. 26 to Mar.3i 
New Ori. & Carroliton (quar.)...| 142 |April 20|/Apr. 11 to Apr.19 
Miscellaneous. | 
American Caramel, pref. (quar.)| 2 [April 1/Mar.31 to Apr. 2 
American Tobacco, com......... 100* |May )1/Apr.16 to May 10 
Cent. Coal & Coke, pref. (quar.).| 1% (/April 15 to 
H. B. Claflin, com. (quar.).......| 1s |April 15|Apr.13 to Apr. 16 
N.Y. & Penn. Telep. &Teleg.(qu.)} 1% (April 15 to —— 
d Steel Car., pref.......... 1% (May 5/Apr. 16 to 
icksilver Lee | | ee lg [May 5|Apr. 22 to 
d. Undergro’n ble(quar.)| 2 |April 10/Apr. 5 to 
Union Switch & Signal, pref..... 149 April 10/Apr. 1 to Ap 
U. 8. Rubber, pref. (quar )....... 2 April 29/Apr.18 to May 16 





* In common stock. 

WALL STREET. FRIDAY, APKIL 14, 1899.—5 P. M. 

The Money Market and Financial Situation.—If there 
were those who hoped or expected to see fhe stock market 
continue in the demoralized condition which characterized it 
near the close last week, they have been disappointed. There 
was some irregularity at the opening, but the market rapidly 
became steadier and the trend of prices has been upward, 
with some slight reaction as the week advanced. The ex- 
periences of last week naturally tend to make operators cau- 
tious, but the fact is generally recognized that there is little 
or no,probability of stringency in the money market, and 
that general conditions favor a reasonably high level of 
prices. The latter is especially true of securities issued by 
companies whose operations are known to the public. Stocks 
of all classes, however, have shown their recuperative 
powers this week, and in several cases quotations are very 
close to the highest of the year. The Government report re 
garding the winter-wheat crop was more favorable than had 

m expect«d in some quarters, removing for a time one of 
the bear arguments which was used with some effect last 
week, but later information, it is claimed, affords a less 
promising outlook. Several of the heavy financial opera- 
tions which have recently attracted attention are now com- 
plete and the markets are not likely to be further disturbed 

y them; in fact, about the only disturbance they have 
caused, although much talked about, was either anticipated 
or imaginary. The money market has become much steadier 
than it was for several weeks before the recent flurry, and 
present indications are that it may remain so for some time. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 8 per cent. To-day’s rates on call were 3 to 5 
per cent. Prime commercial paper quoted 314 to 41¢ per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £259,604, and the percentage 
of reserve to liabilities was 38°90, against 37°20 last week; the 
discount rate remains unchanged at 3 cent. The Bank 
of France shows a decrease of 3,600, francs in gold and 
1,850,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of April 8 showed a decrease in the reserve held 
of $1,464,100, and a — over the required reserve of 
$15,018,825. against $15.494,850 the previous week. 



































| 
189. ‘afr’m| 1898. 1897. 
Apr. 3. | hen. sooek. | Apr. 9. | Apr. 10. 
3 3 

sesseee -«e:| 58;222,700| .easvecee | 59,022,700] 59,772,7( 0 
Sovegeuee| EMCEE — scececence 74,259,100) 73,953,800 
Loans & disc’nts. 778,709,400 Dec. 1,241,700|587,783,300|502.51 2,600 
wire | 13; })/Ine. " 58,200| 13,884.100| 15,589,200 

Met deposits. .... 894,964,700) Dec. 3,952,300 669, 36.900/565,916. 
Bpecie............ 187,152,500 Inc.” 8/200|142.977,000| 85,868,400 
Legal tenders... | 51,607,500|Dec.1,472,300| 59,518,700.101.780,800 
Reserve held..... 238,760,900 Nec.1,46-4,100|202,495,700/187,649,200 
Legal reserve... (223,741,175 Dee. 988,075 167,459,225 141,479,150 
Sarplus reserve! 15,018,825 Deo. 476,025| 35,036,475| 46,170,050 





Foreign Exchange.—The foreign exchange market has 
been firm on a somewhat limited supply of commercial bills 
and an easier money market. Rates have slightly advanced. 

To-day’s actual rates of exchange were as follows: Bankers’ 
ony oe sterling, 4 8414@4 8414 ;; demand, 4 861¢@4 863; 

4 87@4 8714; prime commercial, sixty days, 4 833¢@ 
4&4; documentary commercial, sixty days, 4 831;@4 84l4; 
grain for payment, 4 84@4 8414; cotton for payment, 4 841 
@4 8314; cotton for acceptance, 4 8337@4 84, 
rates of leading bankers follow: 















Aprii 14 Maty days. | Demana, 
Brime banker# sterling bills on Lonfon.| | 486° |487 04 87% 
commercial... ........---.| 498404 88%, -...-~ 
Paris bankers’ (france)........ penser ne | 520% @19%6,6| 5 189017715 
Amsterdam ( ) rrr i222T2| 801819040 "| 401469405 
oe jikers) 94% O04) 5 eeH5% 
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The following were the rates of domestic exchan 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 75c. per $1,000 um; Charles- 
ton roe par, selling Hi jum; New Orleans, bank, 
$1 00 um; commercial, $100 discount; Chicago, 30c, 
per $1,000 discount; St. Louis, 10c. per $1,000 discount. 
United States Bonds.—S#les of Government bonds at tne 
Board include $51,000 4s, coup., 1°25, at 1295 to 130; $21,- 
500 4s, coup., 1907, at 113 to 11394; $2,000 4s, reg., 1907, at 
11234; $5,000 5s,coup. at 1138; $11,00u 5s, i. ig 11344; $94,200 
3s, coup., at 108 to 1081¢; $1,700 ditto (small bonds) at 107 
to 10734, and $25,000 3s, reg., at 1075¢ to 10734. For yearly 
range see seventh page following. 


oer. Apr. | Apr. 7 Apr. 











ll. | 12. 14. 

| eee" lg|* 9919|* 991g|* 9919/* 9919)+ 
3s, 1918 ........ ree. *10714|*107%4| 10758 “107% ine 
1918....... coup. 108%8| 1082g| 10824) 108g) 10819 
3s, 1918, small.reg.|Q.-Feb.| ......| so-0--| s-nnee| cecne-| seccce| cancce 
38, 1918, small..c’p. lg 


48,1907 .........Tg. 
1907 ak 























reg. 
5s, 1904.......coup. 


“*This is the price bid at the morning board ; no sale was made. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $10,000 Louisiana consol. 4s at 10937; $2,000 
Tennessee settlement 3s at 97; $9,500 Virginia fund. debt 2-3s 
of 1991 at 8334 to 84, and $50,000 Virginia 6s deferred trust 
receipts at 8 to 83. ! 

On asteadily increasing volume of business which aver- 
aged about $3,200,000 par value per day, the market for rail- 
way bonds has been generally firm, and in a few cases not able 
advances have been made. St. Lonis & Iron Mountain 5s 
were the strongest feature of the active list, showing an 
advance of nearly 5 points. Oregon Short Line issues were 
only a little lessconspicuous, the income As and the income 
Bs having advanced 3 points within the week. Wiscon- 
sin Central trust receipts show a gain of 2 points. Cleve- 
land Cincinvati Chicago & St. Louis general 4s were strong 
in sympathy with the shares, and advanced 2 points. The 
Jist of other bonds which advanced a point or more includes 
Chesapeake & Ohio general 444s, Kansas City Pittsburg & 
Gulf firsts, Mobile & Ohio general 4s, Northern Pacific prior 
4s, Union Pacific 4s and Wabash debentures, series B. 

Stock and Bond Sales.—The fol:owing shows the volume 
of business in stocks and bonds on the New York Stock 


Exchange for the past week and sinc> January 1, 
Sates -— Week ending Avr. 14— ——Jan.1 to Apr. 14.-—-~ 
N. Y. Stock Each. 1899. "898. ‘e 1898. 
Governmentbonds $211,400 $109," 00 $4,822,660 $2,668,300 
1,322,800 
6,787,400 


State bonds.....+++ 71,500 < 

BR. & misc.bonds. 18,510,500 857,577,100 254,533,610 

Total...sss.++. $18,793,400  $6,926,90C $363,722,560 $257,647,110 
Btocks—No.shares 3,904,997 _—_1,354,2 68,089,398 $1,873, 

Par value....$384,3°3,950 128,017,300 $6,576,010,700 $3,112,782, 125 

Bankshares, par val $2,00 500 $209, $80,700 

We add the following daily record of the transactions: 

Stocks. ~ dc. State 
































¥ . & 
Par value. " " 
$37,327, 100 seeses $21,500 
65,67 1,450 $10,000 24,100 
70,115,500 0 ; 


500 
15,000 34,800 
seeeee 3,000 
40,000 71,000 





eee 09 83,791,150 
seseces 789,466 77,935,600 8, 
seeee 600,224 59,543,150 8,561,(00 


Total...s+.s0008,004,9907 8384,383,950 18,510,500 $71,500 $211,400 
The sales on the Boston and Philadelphia Exchanges were: 











. —-—— Boston. _——_——_— —— Philadelphia.—— 

Listed Unlisted Bond Unlisted Bond 

s . shares. sales. shares. shares. sales. 
Saturday .. 53,080 3,548 $128,000 21,820 38.548 $133,508 
+. 50,788 4,555 73,735 25,978 52,705 119,400 
Tuesday... 47,073 8,151 94,225 86,742 83,661 95,800 
Wedn’sd’y. 45,225 6,264 6),750 $8,647 35,827 190,400 
Thursday.. 38,305 8,626 89,990 93,517 85,416 120,100 
Friday .... 49,114 8,689 211,600 14,508 54,464 236,340 
Total....276.580 39.761 654,300 161,212 246616 895,648 


ftailroad and Miscellaneous Stocks.—The force of the 
reaction which the stock market suffered last week was soon 


600 | spent, and the recovery this week has been general. vg d 


the liquidation which took place stocks in considerable vo 
ume passed into stronger hands, which left the market in a 
more healthy condition. The dealings have been on a fairly 
liberal scale, averaging about 730,000 shares per day, of 
which the railroad list formed a conspicuous part. The 
Baltimore & Ohio issues were especially strong on the an- 
nouncement that there will be no foreclosure proceedings 
and on the election of prominent Western railroad men to 
the new board of directors. Great Northern preferred ad- 
vanced nearly six points on limited transactions. New York 
Central, North Western, Union Pacific, Missouri Pacific and 
Cleveland Cincinnati Chicago & St. Lovis were also con- 
splonomty strong. The l traction stocks were the elas- 
tic features. Brooklyn Rapid Transit recovered over 20 
points of its recent decline, Manhattan Elevated 12 points 
and Metropolitan Street Railway about 11 points, some of 
which bas been lost in the latter cage. 

Stocks on the industrial list which suffered most severely 
in the break last week have recovered more slowly, but 
— are substantial in somecases. American Sugar Refin- 

g covered a range of 14 points in its fluctuations, Consoli- 


Gas 17 points, N. Y. Air Brake, American Tobacco, 








Consolidated Tobacco and Federal Steel each about 9 points. 
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@f00K8—HIGHEST AND LOWEST SALE PRIONS. PB HoL: sie _ Range for year 1809. || Range or prevt 
—— \. basis of r00-sh’re lots|| ous year (1898), 
Saturday,| Monday, | Tuesd mesday| Tu: ,| Frida 
Apris.'| apr ei. | Apri ii. “April 12. | Aprit 13'| Apric Ui, | N. ¥.8TOOK EXOH. |ghares| Lowest. | Highest, || Lowesl.| Highest 











Rallroad Stocks. 
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* These are bid and asked prices; no sales on this day. § Less than 100 shares. t Bx div. and rights. * Before payment of asemt. 1 All assessments paid. 
OUTSIDE SECURITIES (GIVEN AT FOOT OF.7 CONSECUTIVE PAGES).—S7RHH1T RAILWAYS, éc. 



































Sree ealiware. Bid. ) Ask. || Street Katiwuys. | Bid. |Ask.||_ Street Railways. | Bid. |Asx.|| Street Railways. | Bid. | Ask. 
: bmi) "r& 10th St-Stock| 170 |175 || Ninth Avenue—Stock....| 170 |180 || Westohest lst . aii0 ji14 
Bice’ St & Ful F Stock. 89 | 41 Oth Ave Se-See Stoek | xen a Second Avenue--Stock...| 195 ise BROOKLYN. 
pit mort 79 1900...J&J| 108 |104 & Bat—Stock..| 175 |190 1st mort 58 1909..M&N 109 Agen. Aven at cAROM ILS 109 
mrs Bay ve—Stock.| 230 (240 Pint gold Be 1982...J&D| 116 |118 Consol. 5s, 1948...F&A| 11956 120% Con 5s g 1931..,..A&O0/8112 /118 
pat mor Gs 1004...J&D) 108 |110 gue Aven 15......F&A| 10834) 10434 sixth A vente inet... 202 |210 apaw ht ar 95 | 98 
Gone we 5s 1914....J&3| 115 |117 hth Avenue—Stook.../ 385 |....../| Sou Bo 1945. .J&i|9112 ila B. B. &W. be 1089.4. 0} 95 fa sss- 
ane | ¥48—See Stock | Excb | |ist. P68 1914......00004 108 |... So Fer let Ss 1919.,A&0 1104) 11934 Brooklyn City—Stock....| 248 |2483¢ 
Pray ud ist Sege. 198 496 011434) 11636 424 & Gr 8t Fer—Stock..|| 400 |di0 Third Avense-—See Stock ch } ist. a 1g i LIT Jeseee 
commen 1043/1536) 494 St Man & St N Ave.. ssesee]| 88th & 20th Ste lat 5s..’O6/9114 /116 ‘lynCrosstn5s1908.J&J] 105 |....06 
lett on ee 50 |270 ist mort 68 1010..M&8/ 11734/118 Fret St—BStock.| 890 /405 Brooklyn Hlevated (sow 30 
Po os MAN te we Sa moome Os 1918.00) oe 98 ae 1906........Jdd is ass Ay a Roe hr 61 
—Btock Lex iv 5e-See Exch ion Rail see Bonds lee neeeeerene seee 
Consol = 1908" --J&Di2110 [iw || M Stook Beh list. Union Ry Tat bs "42.FRA19118 1116 |! BeinHatelst Cold41A&0! 104 |'00S: 


















































































































































































































































710 THE CHRONICLE-STOCK PRICES (2 pages) Pack 2. vor, exvui,] 
sTOOKS—HIGHBST AND LOWEST SALE PRIORS. Bales | Range for year 1899. || Range sor pre- 
STOCKS. “4 On basisof r00-sh’re lots || vious year (1898), 
r Hondew, Fucsden, Wednesday| Thursday, ree ay 
ApriiS | Aprill Apriill. | April 12. | April 13. | April 4, | §. ¥. STOCK EXOH. Lowest. Highest. || Lowest. | Highest, 
Ae 5 4 4 “4 5 4 5 4 5 4 4 Peoria & Bastern.......+++ 5 434Mar 20 7 Jan 10 
53 653 sa 64] 564 54 | 53 55 | 54 CBG 54” Pittsb. Oin. Chic. & St. L..) %235) 45 Apr 7 Jan 23 seriset 
ss | 83 8 | °8R 8434| "82 8434) "BS Base] °SB Sik!) Do pref. 800; 80 Feb 10] 98 Jan 93/| 57 Mar| 84iDee 
“184 veegee “184 eng "180 vengee 198 verges 189 ..++44) 9188 reagee Bess Wen ral: teens = - is $183 Jan 19//$168 Feb |§17 
- eeeeee senses] cesses * eee cee an 1 
3) 83 88%) 2 2434) 29436 24%) 2 2 2 eading, 550) 20%4Feb 8] 25 Jan 24/| 15 
64 tl Ga eohe bru 85” 8 64 335 64 Box Reece ef., ¥ 72,065) 51%Jan 7 Apr 36 _ 
B53 364) 8 8 86 «36 8 85 85%) 84 20,200) 26i¢Jan 7 segmar 8 1 29 Jan 
*350«— 88 | °84) = 88 | #84) O88 | 884) «O88 | 884) O88 | 84 )~=— 88 | Rio & Rosen... seseee an 4/ 43igFeb 8/| 93 82 Aug 
*7%5 «6-76 «| «875% 77 | «76% 76%) *75% 77 | *75)«677:«| 87S O77 Do i 00] 66 Jan 3] 79 17] 50%¢Mar| 69%Aug 
PUBL cece [PUBR  ceeeeef*1BB — ..0000/"132 ..000-/*18B  ..200-/°182......] Rome Watertown & ++] eoseoe/S1283QJan 4/6181 8}/$11 128i4Dee 
S&S i 5S 5 5 5 54 *53¢ ° 5 GtJ. &G. Isl. vot. tr. ots. 200; 5 Jan 3} 6 Jan 9|| 5 Feb 
“5 47 | °45 47 | 46 48 | *4836 50 | 248 48 8650 Do 1st pref. 610) 45 Mar23/ 55 Jan 7|/ 45 Feb| 68 J’ne 
13 «612%/ *12— 1 123% 1234) *1 14 | 41 *18 18%) Do 24 pref. 210) 103¢Mar 22/ 17%4Jan 9// 18 Dec ne 
11 113] 11% 11 Llig 12 | 12 1236) #11 11% 12 |a. L.&8.Fr., vot.tr.ctfs.| 3,950) S8igJan 6 reyeyed 1|| 6 Mar] 9Nov 
71 #73 | °7%l 78 | *71 «73 | *%l «672 | O71 724% 73%) Do 1st pref. 100) 66 Jan 9) 75 6|| 5234Mar| 693¢Dee 
80%] 35% 89 | SB 40%) 40 41 | 40 40 «40 Do 24 -| 7,865) S8i4Jan 5) 44%Jan 81 eb| 85 Nov 
11% 12 | 1156 11%) 115 1256) 11% 12 1234 *12 123/St. Louis Southwestern...) 4,385) 6%Jan 4/ 13%4Apr 38 an| 75<Dee 
81 B18 32%) B8iq 34%) 8 8456) 34 34 84 23,77 Jan 8] 85}Apr 1 Mar| 18 Dee 
40° (4 40. 0=—43 MO GENE! cccces ccsces 42 «42 ot. Peal & Duluth. sedbange $10) 86 Jan 5] 45}¢Jan 18/| 18%4J"ly| 8834 Deo 
ogpece tecess *102 104 |*101 104 | ...... ..02e.| 109 102° [110994 102% pref. 17 an 5/106 Jan 23|| 78 Apr|100 Dee 
838% 84 | 83% S4%) 8 8434) 33% 3434) S3ig 34 Southern Pacifie Oo...» 18,675 ar 6) 44 Jan 8!|/ 18 Apr] 85 Dee 
12% 1 124% 12%) 1 1256) 1 1 1236 1256) 1 1244 Southern, voting tr --| 11,840) 1034Jan 5) 14 Jan 16|/| 7 Apr OM Dee 
Bly| 50% Siig) 5055 51%) Si 5 5lig 52%) 5134 52%] Do ef., vot. tr. atta. $0,463) 40%Jan 4) 52% Apr 19|| 235¢Mar| 43%4Deo 
BBig B2iq) Vig 22%) 2B 23 22% 23 2235 23 2254 23% Tes see 2,225) 17}¢Jan 5) 255¢Mar 1 Mar] 204 Deo 
B20 230 |°830 290 | 22354225 | 225 27%) 225 225 | 223 227 Titre Avenue ti a, 1,565/167 Jan 11/242 Feb 27//145 Oct |194i¢ Feb 
20 «685:| °200=—-85 | ¢ 25 | 20 25 | *20 *20 086-25 eons 25; 20 Jan 21/ 89 Apr 4//§12 Ang] 25 Sep 
*0060O iO || *400«C 50 | 40) COS | Ce 60 | 40 159% 50% Toledo & seeees 85 Jan 25) 42 Mar 22// 85 Aug! 48 Oct 
CBG C046) 108, oe! SEN 036 0016 8026) 0056 w 7O%4| Twin City Rapa Trans “T1ol118. Jan Bltat ree aellaoetsies apse 
eveses sovee eeecce cecce eoseee eeccce cosces J e' y ¢ 
4644 46%) 4636 46%) 4 “sis 4736 4834) 46% 46% 4734| [ Tnion Pacific Ry ........| 58,270) 41%Jan 7] 503Feb 21 loseMar 44 nee 
79 «480 | 78% 80 | 70% 80% 80% 81 | 80 80 «(68 Do 44,855) 72%Jan 6] 84i¢Jan 23|| 45%Mar| 743Dee 
*1 12%| °12 18%) 1236 1236) *12sg 18 | 912914 *19% 18 |Un.P.D.&G. tr. rec.2d pd. 15 Rin 8} 143¢Jan 6 Oct | 1336Nov 
8 8 8M) °8 8%) 8ig S8i4| §Big ‘ ADASD ...ceceeeseeeeese 46 jan 5 an 24|| 634Mar| 9%Aug 
23% 23 28%q 24 23% 24 24 «(84g 8 24% 24 Do 15,225) 2ligFeb 8] 25igApr 5/| 14i¢Mar| 944 Ang 
11% 1)3q] 1156 1156) 1134 11 11M 1134) *11 113%§ 11 Wheel.&L.E.,4thass’tpd.| 1,395] 5%Jan 3] 18 Jan "ly Deo 
“29 = 88 338 82 | Sl 81%) *81 «88 1 *81 «83 Do pref. 4th do 200) 27 Jan 24) 87 Jan 30|/| 8 J’ly Deo 
61% 61% 61 61% 61 60 6054) *601% *60 61% Do 1st pfd. (when wa.) 1900) 58%{Jan 27) 64 Jan 80]|....0. secelssesss cas 
eovees cocces on BOG cocee scccce] cccesecoccee] = SID éeneue evcced Wises wecee, Sunt, ves. —_ 600; 1}¢Mar138} 8 Feb 21 ‘an ‘an 
Q ellan’s Stoc 
#114 115 [*112 116 |4113 118 [*110 115 /*210 115 [*110 115 A Sams Express... one 70/§103 Jan 3/§119 Feb25 s074 4 r| 333¢Deo 
36 Bry! 86 864 87 | 86% 87 | 87 86%] American Cotton Oli...:| 9,450 Si¢Apr 6|| 15%¢Mar| 155 Nov 
Do 675 8%Apr 3 be” Mar| 88 Aug 
4 7 7 0 22 May/§180 Feb 
2 $116 Ja: | 89% Aug 
27 #628 | 27 28 2 73 24 J’ly| 903¢Aug 
75% 76 | 78 +78 | 70% 80 | 3 80%| 79 79 = 79 Do pref.) 2,525) 7 7 76 1 88 Dec 
141434] 143G 1436] L4lg 1434) 143q 1456) 1436 14%g] 1434 1436) American Spirits Mfg.....) 5,175) 123gMar 1) 15}¢Mar 1 an| 153¢J’ne 
303¢ B0i5| 8014 89%) 82 3894) 89 89 | 988 | 89 389 -| 1,425) 845¢Feb 98) 41}gMar 18/| 16 Mar] 41%MAug 
62 «63% ois ore 62% 65 6 67%| 65 65%4 66 |Amer. Steel & Wire (new) 95,960) 45 Feb 8) TIS Apr SI]...c0e ceseleseeee eons 
97 «6988 9734100 | 993100 | 98 99%) 98 99) -| 9,428] 983¢Feb 810654 Mar 18]|.,.... ..cc|ccseee cece 
15634 161 157 168%4| 16336 16 16534 16 167 169%4/ American Sugar -|112,400/123}4Jan 4/182 Mar 20//107}¢Mar|146% Aug 
F116 ...00. tie lies *116 118 | 117g 11736/°11736 119 | 117 117 ~~ e 4 650/110 Jan 16/123 Mar20/|108 Mar|116 Jan 
101 108 (#108 108 |§103 108 /|§102%¢ 102%4/s108 108 |*103 105 American Teleg. & le.. 108/98 Jan 4/§108 Jan 25|/§88 Mar |§98i<¢Dec 
44% 4 43% 44%) 4454 44%) 45: 4534 4635) 46 4734) American Tin et 0,475) S7}4Feb 18) S2GQ Apr 4]]..ccee veeeleevees vee 
O8ig 94 ge 4 95 | 95 95 4 ig] 92 488 Do 1,225) 88 Apr 5) OOIFeb Bil...c00 cecclesceee cons 
218 222 ais 2 se 280 225%4| 22514 226 | 295 B2Tg/x2VZ5 BV5\ig American Tobse00....... 17,645|1323¢Feb 17/229 Apr 5 ‘an |15 
140 140 | ....0. ..000-/9140 145 | 148 142 [$149 149%4/8143 148 Bo pref. 282/132 Jan 4/150 Mar 6/|112%4Mar|135}¢A 
108 108 | 108° 108°"| 108% 102%] 109%% 108 | 10 saan saned dividend serio. 89C; 95 Jan 6/106 Mar 32/| 78 Mar/101 
46 646 48 4 43% 43 48 C4 4 4 4 44 pny - PPOP..+s0000-) 3,475) 493¢Mar 82) 48 Mar Li ||..ccc0 seeslseveee ence 
1 145%) 144 147 [614634 146% | 147 147 | 150 155 | 15984 1536 Docs & Gta s+-| 3,27¢/189 Jan 3/160 Mari7|/106 Mar|140%4Dec 
1 "034 10 10 9% 10 | 10 10 Breton. beck Imp’t. 800} O%MApr 5] 17%4Jan 31/| 740ct| 14 J’ne 
3S 686 | 85 «(86 8 8634) 36% 87 | 36 86%) 86% 8754| (Yolorado Fuel sess] 6,785] 30}6Feb 8| 89 Apr 4 HY _ 82% Deo 
"18% 18% T98 Bt "T8514 Taq ta | 'xa°" ts | 1856 18%l00L. & Hook. Coal & 2,975 SiFeb 18] tescane ell ° baiiy *oMDes 
. r it 
198 104 | 185 103 | 185 10134] 18854194 | 198% 202 198 Helos oa ashe 23,956/185 Apr 10/293 Mar 11/|164 ct |2053¢J’ne 
4635 4635) 4636 46%) 4635 47 46% 47 45% 46 45) rei =. ess} 2,5°5) 4436Jan 17) 50%gJan 81|| 27 Mar 52 Sep 
a) eS) ie) ii) a |) | on i) i r) v4 Do $83; 91}gJan 18) 97 Mar 13|| 88%{Apr| 94 Dec 
55 | 58 65%) 55 61g) 60 64 | 5055 61 59 62 |Continenta) Tobacco pee «,|980,937| 48 Mar 80 6436Mar 15]|....00 ves0] sevee coos 
87%| 88 88%| 89 92 92 | 88 90%) 89 989 Do 18,789) 85 Mar 24) 98i4 15}|..0ce0 secelesccce coos 
6855) 60 Gls) 60% 6 64355 6 ¢ 604 66% 6 Predera! Stee: (when iss.) 199,885) 463gFeb 8] 75 Apr 8]|] 29 Oct | 523 Dec 
8335 85%) 8 84 8 85% 8 87%| 86% 87%4\K Do pref. do 71,141) 78i4Apr 7] O8%Apr 3/| 69%{0ct | 85%4Dec 
1183, 115 | 11436115 | 115 116 1ibse 11754/*118 116%4| 116% 117%) O...+.s000e| 6,166) 953gJan 8/120igMar 7/|| 76 Sep| 97 Dec 
67 6 67 7 67 69 8670 6 70 6936 7014|/Glucose Sugar -s+| 4,665) 624gApr 7] 763{Mar 20|| 6654Dec| 724;Dec 
*1 10934|*10834 110 08% 1088%4/*1 110 | 109% 110 10 110 Do pref. 490/107 Fee 15/110 Jar 14/|/107}¢Dec |10934Dec 
105 105, | 105 10534) 10534 105}g)x 1043410436) 10434 10484| 10434 105 |H. B.Cladin Co...... .....| 1,825) 97 Jan 38/100%4Feb 1//187%4J'ne| 96%4De0 
5S 53%) 62 58 | 52 S54 | S8ig 64% 54%) 54% 54% [ Btermational eee] 18,457] 49 Apr 7] 68igJan 23|| 48 Sep| 67 Deo 
80 Sik) 81 82 | 88 83 | 88 88 8856 8854 82g igi Do 4,240) 80 Apr 7] 95 J 5|| 85 Bep| 95 Dec 
27 «27 | 27% 27%| °26 «27 | 26 = «287 *25 26 |International Silver......| 1,080) 26 Apr 1) 86 Feb 27/|....04 .ss+|.seeee sees 
maa ae te &te & 58% B64 *51  5634|Knickerbocker Ice (Chic.) 865 Apr 7| 63i¢Feb 23/| 54%{Dec| 57 Dec 
ontiad aaeeedeaekes GD | casece sansedl cagnee capasel™ccsece "79 = 81 Do «| sesees| 7494Jan 25] 84 Feb 17|| 81 Dec| 82%4Dec 
658% 53m| 64 55 | 5 55 | ‘B4ig “85 54 54 «55 [aalede Gas (8t. Louis). 890) 51 Mar 574Jan 9|| 37}¢Mar| 543¢Aug 
*05 100 | *95 100 | *95 100 | *96 100 *96 100 | *96 100 -|  seeees] 96 Jan 26) 99 Jan 18|| 85 Mar] 96\Aug 
61 | 50% 51 | 51 51 50% 51 50%| 47% 49 ational Biscuit........| 7,957] 47 Mar 6| 62 Jan 21|/ 805¢Aug| 5244Dec 
$101%4 101%4/*10% 10334) 108g 10834|"102 104 “108 1043g|*...... 108 Do pref. 179/102 Apr 7/107+¢Jan 19|| 94}gAug|106_ Deo 
84 84 684) 85 8 8434 85%) 343% 85%4| 8434 85 |National Lead.............| 9,255) 3244Mar17| 40igJan 20 86)4Mar 895¢Aug 
§112%q 11254 /81199¢ 11934) 118 118 [*11946118 | 118 119%4|°119% 114 Do i 681/111}gJan 13/115 Jan 21|| 99 Apr|114igDec 
onggnd ecegedl cecgce cocgcel cecgee cocsee] | © 5 | cccee ceeees| soscee cooees[ Nat. Linseed Ol, tr. certfs 100} 45¢Mar15| 8i<Jan 12/| 8¢Dec Dec 
3 56 *8 5 *8 5 “4 6 *4 6 |National seseecseees| coooe| 436Mar17| 884Feb 9 Nov| 9 Feb 
85 «647 | * 47 1°85 47 | °85 47 | °85 4 «447:/| °85 «(47 soos [$45 Mar 16) 50 Mar18|| 60 Mar| 80 Jan 
"11 20 | *11 80 | *1t #80 | *11 +90 / 911 80 | *1t 20 $4 pref.| _......| 18 Mar17] 28 Feb 9|| 12%0ct| 30 Jan 
Si 54 5234) 50% S34) 58% 59 | 54 54% 56 sathowed Gtedd scccremns, 70,920) 44 Apr 7] G2 Apr Bil.scces cesslevceee eves 
91 91% 92 | 90% 98 | OF 98 | O2% 9 2 98 Do ref.| 7,794) 69 Apr 7] 95 Mar 28]|....0. ..ss|sscsee coos 
37 «= 42 4 7 42 | °87 #48 | *87) 42 | 87% 87% 00] 8734Apr 14] 42 Jan 25/| 40 Oct 
a ~~ * i > a ae 1 181 181 180 184 | 179 180 ys?" 12 Jan 3/800 Mar 16 14 Apr/120 Sep 
10 10 1S x an r Deo 
7%| *63 Tl 87% 7%) * if 1% its 800| 6 Mar28| 7° Apr 14/| SigJan| 63¢Deo 
4 oo | 4 604 51%) Sig 56 51 bah Bis Mall....0+ 0s0+++| 25, 4834Jan 4/ 55 Jan 30 a1 wo 46 Dec 
119 18134] 11756 18134) 12034 19434| 12484 1 12636 129 | 1 12684 Pep ader ik (hia 159, 1 4 as 120) Apr ail|.° 112 Nov 
$160 160 | 161 4160°° 166°"|*166 i6ii4 18036 16036 lo 20c0 544/156 Jan 30/164%Jan 4/|x182Nov|#16 J’ly 
eee seve covece cccees| 86 5956 Pressed Steel Car.........| 2,545) 544¢Apr 18] 50g Apr 18]|....00 oes ove 
a cones cesses] OO xr Hs Do -| 1,618] S74Apr 14) 90 Apr 18]|,..00+ sees]. 
“ uicksilver Mining......| 3.149} 2)gJan 20/ 4 Apr i3// 1 
"10 «1136; 11% 14 .| 8,440} 9 Mari4] 14 Aprié|} 5 J’ne 
22% 28 2 a¥s| Gandara Distil.&Distrib.| 1,980) 21 Jan 8 an 16|| 10 
“t6ig “Yoag) “Tome 1 OM |Standard Ro & ‘| 1,800] S3ea 31 ion toll “sition | 1osgaug 
ee A an an an 
58% 5 584 59 Coal fron & BE... 89,155| 86 Jan 14) 65 Apr 14/| 17 Mar Deo 
58M 50h 3S Ey) we bs pref.| steses(111 Jan 4/145 Mar 98|l$80 Ang|106 Deo 
*14"° “T6ig) 14°" “16 ::| "Texas Pacific Land Trust.. 100] 12 Jan 18] 15%Jan 17 1 
87 87 87 87 [2 Bes & Paper . sees 2,982) 80 Apr 7) 45 Mar 28)) ...c00 ccselscceee coer 
8484 M 84% crt pref.| 1,856) 82%¢Apr 89 Mar 20/|...00+ ses] reeees cere 
55 665 | 68) O56 5534/United States Express.... 128/552 27| 60 Jan 12|| 88 Apr 
7 6 1 7 |United States Leather.. 8,315| 6%¢Mari18| 8 Jan 23 Ape 
72% 74 | #7834 7434 4 Do 69 Mar 2| 78 Apr 4/| 5 75\4Dec 
50%) 49 61 50ig 5156 Ai 4 United States Rubber. .... 18, an 567 Apr 5|, 1434Mar ug 
117%| 117 11736 11 ,680|111 Jan 8120 Jan 9/| 60 Marj}1 
, 7125 128 | 40... .6+-.-/°125 128 “136 128 Waisr & CO... 1080 Na Jan 10/912 gan 16 $11 y|§181}¢De 
983g 98% 9 98% 04% ‘ig O4ig) 0414 94% 9435 9416 nion Teleg’h.' 5,227| 92 Apr 7! 4 95%Au 





























* Bid and asked prices; no sales on this day. § Less than 100 shares. + Ex div. of 1099.¢.in bonds. Old stock. 


OUTSIDE SECURITIES (Given at root oF 7 conszouTive PpaGEs).—S7RHHT RAILWAYS, ce. 





Street Railways. 
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Street Railways. 
































arms, 1902) THE CHRONICLE—BOND PRICES (6 pages) Pace 1. 11) 
BONDS y me Bangs or Hy roy BONDS, q fis, | ,teve, i Range 








- Apr. 14. Jan.1, ||%.¥. STOCK EXCHANGE Apr. 14. | Last Bale. 
— WEEK ENDING APR. 14. {5 
Bid. Ask.|\Low. High.|No.||Low. High Bid. Ask.|Low. High. No. Low, High 











W2Exxk ENDING Apr. 14. [5 








































‘ C& O-(Con)—ist cong 5s’39|/M-N 11036 Gale 119 120 117% 1 
Free eat tec hou By, ++1989/M-N| 115}q...... 16 Mar’99| .+.-||1163¢ 11 
Alabama Mid ist gu g...1925|M-N/*...... »+++++/1009% Mar 99) ----/| 98 10094 -8| 9436 Sale 94 ag 218]| 90 
Albany & Susq. ee'b & H. Bl] cesses os oats Jan coool] 9 9 
d heny Val. See Penn Co. 10656 10744 106% La 61/105 107 
&I. See Cen of N J. 200 eceees seeelleeeees soocce 
rH Arbor ist g ds... ... 198 5/Q-Jt| 90 Sale 88 bigses' sénes 35% Mayas cocollceece. ssceee 
Ateh T & 8 Fe gen g 4s .1995/A-O} 10134 Sale 130% 101M 818 00% 108 cemene.. --saaeesl onetieasins Sam 
I AF Fd PE + BIA-O| ..cc0e seeees/LOL Mar’99)----//100 102 Blis Lex & BS gu 2 % 1015 101 1]]1018% isa 
Adjustment g 4s......1995|Novt] 83}4Sale | 823g 8334/558)/ 78 985 Chie & Alton sink f 110 Feb.’00} +... 110 110 
I esseseecesel995| NOV! - . 88 Feb.’09) ....|| 88 Lou. & Mo Riv ist 7s..1900 104 Feb.’9+|... 1076 
Eq Ag 5s....1902|J -J| . eecee cecece] *eeellcccece coccee 1900 a -|106%6 Feb.'99 seed 10036 1005 
Unie & St Louis ist 68.1915 M-8} . weseee senses] eeee|lsevsee seuss ony be ccccoe] coesllecccee esccee 
Atl Av Bklyn imp g 5s..1934/J -J eese -seees(110 Jan.’99| .---//108 “Ilchie Se CB& 
Atlan & Dany ist 58..1950/J -J| 10136 Sale [10114 1013g/ 6|/1003¢ 101% Chie Burl & Q~Con 7. 1908 3-3) 115 1163¢/115 115% 2) 14d tops 
Atlanta x Sou Ry. Buss 4441901 A-Q)s+s200 seeees/105 Mar’Ov} ---.|/104 
Austin & N W. So. Pac. 913 112 .,..../112%¢ Mar’Q9| «».-/|11 
atCreek &8. See Mich Cen s 148 147°"|141 14x 1 135% 181 
it&o os. Of depen 116 Jan.’99) .-+-//116 a" O} 11844 ...000/11 136 Deo G8] ++++|).-s008 sevece 
Trust Co. ctfs. of dep...... 115 Nov'@8}) -+--/]. @ occcccccccccccccooes O| 108% ....,/105 Feb’99|.-..j}105 10 
Gold 58.....0.++01885-1925 115 Oct.'98) ----/].. Peay Div 60..5000- +19) Al.seoeee 105 [102 Apr’99| --- |/10136 10 
Coupons Offa.ssssscsececses|sees- esladeedd  6cadesl °S¢olichsads ssscok ern Div 4s..1921|M-|*...... 100 /100 100 4//100 106 
Registered... 1885: 56-1925) B- Al scesee seoeee[120 Jan.’99| ++-+//120 120 Gato & tows Div Se... 905|F-A sehbslocans.. aspencl *epdiieinnas aabe 
Speyer & Co. certf of dep|.--.. seveee sooeee/L 1034 Mar’QQ| «-++//1193¢ 12044 raska Mxten 4s....1927|M-N| 109% Bale "110034 10934 16}] 10584 109i 







lessees  seeses! * C0008 eeeeee seeeeeecees '7\M-N tees seeees "Or | ose ~sesee sevsen 


t Co etfs of Sonate 





130 18836 








M-8)*i¥iig «0.00: 1eene 121% 




















seceeeee1988| B- A 
“‘Bogletered....1.:1088 F-A 116” aug’ m-s Mig Ets) 1/180 
pad FLX Yt aie force dageonben O7}3 - DI - 115% Feb.’9u| «...||11534 116% 
Belt B Dit lete Deinten. }0|M-N|*L07 105°" Deo"98} . ree 3, ia” Jan.t¥6 vers isi’ i134°° 
be woven ists pay +t 4-0 ida seeeee  seeeee oe pod M-N 11834 * 11534 21}109%% 11654 
onon Riv - seeeetleeveee  seeees| *e** Registre eegoecece - seesee veeees OV'OE| «+e-l-eveee 
oon Ohio R 1st a 4igs ot Mi} ccccee cesseei LLL Feb’oo)- Chic Ind Ry eerie? a epee ior” Feb’99| .... is? 107"" 
1& e. 








































Cin M Ist 39/3 -J ieago & Erie. 
Aka&CJ istintgug 5s.1930|M-N . eet yy Tr: 
Off... .esesees oe Louisv NAS Chiscds.10\s-4 eocece «ern 11634 Mar’99/ --- ||1143¢ at 
Pitts & Con ist g 4s8...1946|J - J Gute Ind & 1 sof g 60... 947/)- J +644 Sale | 95 9634) 38]) 92 ft 
&O 8 W Ist gug4}¢s.1990/3 - J M Refun ng g 6a. ences ips TJ =-J5)°107  ....../109 10 eBi/1G4 110 
fet ne g be aor A048] Nov ChM & sue a ‘RD 'Os\5 -J| 168 ...+../168 Mar’99| .--.|/1613¢ 169 
istine ser A.,..2043)Novt soe eeeees Jan.’99 lst 7s «eel 9802/5 -) 6 Meetens canes 
Beries o0ee00e8043) DOCT] «--s00 ceeses| 1B Feb’OO) ++++!) 10 184 lst x, + bwesee 8909/3 - J 1jir 3% 198 
B&Oosw ‘er Cogu 5s.’42|M-N eeeses| sees Ist C & M 76... .0000+5..1903/5 -J § 1603q 1€ 
Seek Wien lotese 8.1947\J -J i13° * Jan. 99)... 1oaig it2"° Chic Mil & 8t P con 7s.1905/J - J 51160 169 
24 consol 7s........-.1911/A-O 123 123 6|/123  180%|| 1st i & D Rxten 7s.... J-J 1/}161 16385¢ 
1st Spr’gfield Div ‘7s. 1905 M-N -|108 Mar’99)....||108 106 1st Southwest Div 6s.1 J-J seee|| 19036 121 
ee 5s.. .....1932|J- D| . 89 Feb’99|...-|/| 89 89 1st La Crosse & D 5s.. aad coeslfecccee soocce 
Beech ik. SeeN YC &H. 1st So Minn Div 6s.... J-J i||i 163g 198 
Bel & Car. foo Tadeo, 1st Hast & D Div 7s... J-J) 1 3)}129 181 
Boonev Bri > Be Bee Perro J-J covelfescecs cccsce 
Bway & 7th iy. Chic & Pao Div 6s..... edt: sone | [12136 12 
Brinn ‘hi Tr Goer latwbelo 4|.....|°10636 108 (106% 106% hen 9434 106%/|| Chic & P W istg 5s.... J-J 27//118% 122 
byt LIE 6s.....1015)..... sovcee cesses! GB J’me’OH| ++e+]]..ecee seeeee|| Chie & Mo Riv Div 5s. sod 5}/1184— 181 
1 ins ccccsccccelecs cof*eccces coccee] GS May’QB] -00el]...c00 sovces Mineral Point Div 5s.. J-J 110 Mar’ see}/L10 0 110 
‘istau eg sche * 93 105%/| Uhic & L 8u Divg 5s.. J a= J) coccee secoes/L1B Apr.’OS] soes|/seeeee seesee 
oe sess Wis & ve J-Ji*ti sees (119 119 2/119 119 
*10639 108 Terminal go J-J +118 116 /116 116 SI}115 11636 
111 Sale iti A ool. 117% HY 2 pd, | | §. joce J = J] cvcvce cesses 10088 Mayo: seeelleseees eoesee 
seeeee -sesee ee sess nt sink fund oete mill 660600 coosootll BY'D7T| voesllecsnee sevees 
108 Sale {108 Tos 23// 106% 108” Dak & Gt 80 g 5s....4. 523 coves coccesl Lh Feb '99 soee/ [11236 114 
Gen gold 4s series A 2 ete Sy eee 111 4|/1085q 11236 
OOOOe COOOReleceeee «seeeee| *F8*ll seven eoneee eeeeeecece Jt e+ [pewweee sovece 
Mil & No lst i L 6s..1910|9-D suillinazons ideal 
108% . ooee/109 = 109 6)/1 07% 111 1st consol6s..... J-D ooef/126 126 
sence eeeeeslsevece _cevees| *#9*]| sesee seveee||OOle & Northw—Con -F 48 145 
wee coceee|i@Tig Mar *OO| +00. //197ig 197i4|| Gold Taesseseeseeceeens aE dl|118 114% 
126 sooese/128 Jan.’09| .++-//128 128 lesseeesseeeL902/J-D 4 4 2/113 114 
& 180 oc000/108 Apr’?! -eeell cccce coccce fund 6s..1879-1929/A-@] ......120 [120 Feb’99|--..|/116 120 
& west. See Erie. oo00- 187 929)A-0O sees covees| L173 OCt.'OS| +oos]) sesee reves 
Buff St M&S W istg 58.1927|/F-Aj*...... LOS%/ 104 104 1/|1013¢ 105 Sinking fund 5s.1879-1929/A- 0 106% sevee [106K 106 5//10636 11034 
Ball & Susq Ist gold 5s..1918) A- OD) wsccce cesccelescses sescee| ****lleeeeee eavnee Leweee 8 7) 105% Mar’9| .... 108% 109 
seeesecesees Celeceeee seseee! ****lleesece sevsee fund de! eee tees 128 
109 Mar’99)|...-||107 109 Lecoccce . seesee 








IB] eeeelisces 
yeee|f410™ “ 1Tig 
. 118 . 


1116 11854 Villt11 116%|| 96-year debenture 
; 5 1173 17 


11034 Feb ’99) .-+-// 11036 110 Registered ......++.19 

106ig Now'sd eee pepe 8: nets : 
‘ov’ eeeell secee sees seeeveecess 

1 es 0 soee//105 105 Extension 4s,,..1886- A 

10944 Sale [100% 100% : 10834 110% Registered...,.1886-1926/F- 


94 58..sessesseeesees1918/M-8| 110”... [110 119 100" 112"'|| Gen gold snaeentl 
Registered......+-......1913|M-8| ...e++ .cccee{106 Jaam."97] «0++|l.ccaee vovee A thewenge 98 








. |} 106 
sees 106 106 
ee 108% i06* 





2o ews, See Ills Cent. Escan & L Sup ist 6s..19 Ji. 
&A 4, SeeNYOS H. Des Mo & Minn Ist 7s. A aleaaned.: seeds 
OBIaFA&N. SeBCR&N. Iowa Midland 1st 8s...1900/a- 0 {108 Oet.’9> 
Gon Branch U P lstg 40.104 J-D} OL  ..s00e] C136 Apr’99)....|] OL  93%¢/| Winona & St Pet 24 7s.1907|M-N/ . sens Inaheuacanene ie ° 
tral Ohio. See Balt & O. Mil & Mad ist 6s.....,1905|M- | ...... 116 |il7ig Feb 09] ... 4 


«f}ta 
RR&B ot Ga—Colg be'87 M-N/* 96 ..e006] 95 Feb’99)..../| 95 95 Ott C F & St P 1st 5s..1909/N- 8) ...... ..eee[LLL Jan.’99) ....)/11 












































































































Oent of Ga Ry—Istg 5s..1945/F-At| 116 ....../1163¢ Mar’99| ...+//1163¢ 118 North Illinois 1st 5s...1910/M-S/*118 ....,./105 Apr.’OX| ....||.ceeee seneee 
tered AB|B-At| ..c000 «0 neaehd  vdbacdl cdselinencad canasé Mi L 8 & W lstg Ss..1921/M-N| 140 ,...../14034 Apr’09]....//140 14 
45|M-N "06% Bale. o6 97 |196)| 91% 97% Convertible deb 5s..1907/F- A} .....- ...00.)/ L059 POD'O7| ..- [| .cesee esos . 
seeeeseesel945|M-N esee seseeelesssee  seveeel ***slleseeee vos: =: Ext & imps fg 5s...1989/F-A| 12134 Bale [120 12134] 16]/1175¢ 12134 
jh peek mawmes 65s...1945|Oct.t/* 40 42° 1°46 40 15/| 388 444 Mich Div ay pep a OB4)3- 5) 188 ....0./188 Deo’ Go| oo. []ceees sevsee 
94 pref income ¢ Se... 045/Oct.t} i8 Sale | 11 18 18// 11 15 Ashland Div ist g 661925/Mi-s/ 138 ....../140 Mar’@@]....//140 14236 
ref income g Ds... 945/Oct.t] ...... 844) 7 Apr’99).... 64 «7% INCOMES ...see0eeeeeeL 911) M-N|*...000 iz3° 112 Apr.’Or] ....]) «ss asses 
Div Ist g 5e....1946,3 -J3| 97 101 95 Deo’O8) ..++||...008 +eee.|/Ohie Rook I & Pac 6s....1917/J - J isd evcees | 188 Mar'99 cece 131% i8sig 
Mop ile Div Ist g 5s....1946)5 -J/*102 ....., ¥ QB] .oesl] cece seeeee Regist sooveeveeel@17J ~ 5 sos seceee/L335G 134 | LO}/1S239 184 
Mid Ga & Ati Div 5s..1947/)J -J| 97 101 8636 Sep-’O8) ....||...e00 seeeee|| General gold 4s........1988/5 -J 107% Bale L07%@ 10794] 737||1045a 108 
Gent of N J—ist con 78.1899 $2 ceseee cosees{LO3 Mar'99) ....|/1013¢ 1 Resitored ° =F] ccceee seeee-fL07% ADP’ ooee| | LO59§ LOTH 
902|/M-N/*112  ...005/118 Jan.’99/....)/112 112 Des M & <J] .ccoe veccee] 98 Mar’'99}....]/| 98 98 
M-N] ..coee soceei ll Mar’O9) ....||L1B8%¢ 112% lst 234s. -Ji* 80 ...0.) 86 Mar’99}....)/ 85 85 
J-J| 119 Sale j11 119 42//11834 119 Extension oJ] seccee veese| 88 ers? sees|[ecseee seeee 
St] UWS ..ne0e/ 1] 1173| 8|/11936 118 Keok & SIA-QOi*LLL 112i )1183¢6 8}) 10034 11236 
| 1023 Bal 101 103 12]| 9 102 onee QO] sevees coves [100 apes seentpeeeese eeecee 
Bh issessssessseeeeeeee1919/M-N[*100 ......| 09 Mar’99] .... 99 |lonIc & Bt L. 
Am Dock & ImpCo 5s.1921|J-J|* ..... 11434 Mar’99| ..../|/1143¢ 11536 cae PS t. 
N J South int guar 6s. 1509/3 - 5/100 ...scclecesee _seesee| seesllececee seesee//Onie St L & Pitts, See Pa Co. 
eevee 3: 10: 104% ||Chic 8t P M&O con 6s..1930/5-D/e138 ......)189 Apr’d9|..../|136 139 
eee 4 10334 107 Ch &t P & Min ist 68..1918/M-N/ 137 Sale [137 187 10|/186% 188 
. seseee sesseel| Nor Wisconsin lst 6s BOLE = J), .-.00 .oeee/L40 Mar’99)....))140 140 
‘ ++s||L03 107%¢|| St P & 8 City let g 68.1919/A- 0 ones 188 184 
J +++|/106%4 10834||Chio Ter s.. M713-J 9336 1003q 
ii ais" |1208 “tao “a LA90 12084] emer end 1be8Ie” ig 8 
seees ie a) o- 
A-O eeeeee eoeeee 107" 107 1 107 li J Chic & West Mich Ry 5s. 1 ban FOOOOS oreeeelocceee seeces| seseliseceee £80088 
Dae d) .cccee ceceee{LOL FTeam.'O8) ..00)|.cccee ceveee Coapens 08...» eseeees re SOO0e coneesiecesed  sceseee! sacelieceeee e8enee 
WOT =F) .cccee coves 10434 Apr’99).... 108 105 &Doons B.veelBO5/A-O) ...00) seseeetL1@ Oet.'97| ....)lececce covcee 
4 é *110 eeeeeeiccesee Deo's8 eeeellceeeee eeoecee sold st gua te. ++ ats 118% eeeeee tn oed Mee oe seer iia" ivdig 
a seers ceeeee 100% oT) lee ~ sevece Mar’09 eeee 
J seesee seecee iT, $88 senses ‘lo Taek CG. See OCCOC& Sth. 
° A- a 117 Sale |11°"¢ B&C. SeeCOC& St 
Gold 68.....,...0+.eeeeL1911/A-OF|® ..... 181 11835 Mrz99! ... & 8 Ry Balt lot g 50.1932'D - D!,..... sreces lesecce seevnct seeellesccee 000008 











* No price Friday; these are latest bid and asked this week. tDueJuly. *Due Nov. | DueJune. TDueJaa. 4 Bonds due May. a These areoption salc. 
OUTSIDE SECURITIES (GrvzeNn AT FOOT OF 7 CONSECUTIVE PAGES).—GAS SHCURITIES, ec. 





























































Street Railways. Bid. | Ask. Gas Securities. Bid. | Ask. Gas Securities. Bid. |Ask. Gas Securities. Bid. |Ask. 
Vv & Pawt'ck-ist 38 w108 0 NY Bl Heat & Pow..| oo... | icsces 
Bichm Ry je0-1st 5s’?! 75 5 NEW YroRK. Gola ines tomees | 8934) 99 OTHER CITIES. 
ester ssesee] 80 Oantzal Union Gas— Gas— Baltimore  Balt.|Lie+ 
afeee wit, Mas 95 1 LOT §=«— Bas bod ng FOr teas > 4 118 [115 Bay State Gas—....0...005 834; 8% 
1983. .......J&D) 66 | 95 on i —N| Y Stk |Exoh pA 1945.... Et 109 j1lt TMOOMES ...0.000.00005 oo} cocccoheans 
Con te 1980... .A&0| 106 |107 veseeeM&N| 106 1110 ||Nor Un lst 501997. .M. 94 | 96 |/ Boston UnitedGas Bonds-|-Bosto|nLiss 
80 Bide El (Chic)—Stock.| 78 1834 1d [118 Standard (GesCommon. 188 j144 Butalo City Gas— 
i ot plan 7 90 91 F 01 [102% Do preferred.........+..| 150 |......)| Stook . 
lst 5a -M&s 114% ay ‘M 16 /118 1st 5s 1980.......M&Ni 116 |i 1st 6s Bonds...... 
Mart Chioage oi 103" || motusi Qasr | B18 [Ba6 B ¥N. 
wa . 17¥4|| N. Amsterdam Gas, Com.| 87 Brooklyn Un @ae—N Y 8tjock Bj xen 
as) 8 Pref. ccecgcsscsscccecesess ist con Se—N Y Stock 
spssesssesseesst 108 1106 1st consol Gm... .ssere wil) Gas— 103 











































seeees 


seeeeereeeees 
eeeeereenees 


TBsseees 


1 eee 
L4BSG or ees 


11d 3S 


seereesees 


seeeee ee 


107 


eeeece 1 
eon gu “stig aie | 
‘Bee Cb P. on 


+9900 seeseel. 


Last 


eeeed 


sence eeee 


since 
Jan 1. 


sense ceeeee 
seeeee seeeee 


eeeeee cece 
see eee ceeee 
seeeee 


seeeee sees 


128 180 


64 69 
704 76 


70 = 80 
80 «(84 


eeceee ceeee 


107 
100 
10) 
t 


ences 


-|i0tig 


soeece 
ooees 
ose 


111% iT 


i8%i4 
rt 


se0eee ceeee 
essen 


106 
111% 


+ 
71% 
07" 


BONDS. 
3.Y. STOCK 
Wrex EnpING Apr. 14. 


& 6s.. 
Ss.... 


6s... 

g Se.. 
soooeoance 
lst g 6s. 


THE CHRONICLE.—BOND PRICES (5 pages) Page 2. 


Week's 
or 


Price 
apr. ti 


184. 104 
103 


103 105 
112 114 


seeee 


106% Sale: 


Week's 
or 
Bale. 


[Vou. LXVIIL 


Rang 
Jan. L 
High 
108% 
106 
101 


steeee coeees 
s eens ceeses 


90% 10834 


100 


9736 10436 
11936 114 


ioaig 106" 


106 
1049 10484 


ad 108 108% 


eesese Bale’ . 


34% 


10014 Bale ‘| 96s 


ti 


10436 .. 


; Sale 
60 


Peseee veseee 


"ae "So 
119% Bale 
100 108° 

eeece eeee 


107° Gale 


B85 seseee 
191% pve 


ia"! 


seeeee 


85 85 
19234 Mar 


seeeee i 


100 Mar 


i100" Jan. 
i07"* Jan. 


these are latest bid and asked this week. t Bonds de August. * Bonds due April. Jonds due January. Ppa ge ayn 
OUTSIDE SECURITIES (Given at Foot or 7 consgouTiIve PaGEes).—GAS SHOURITIES, &c 


i104 


** eeeece 


|] Loa 108 


104 
124 138 
v2 «(OT 
60 68 
107 110 


63" “is . 


88 «87 
120 12834 


3" 100" 
HH 101 
eeeeee 38804 


10 


107" ior" 





























ies 




































(MO). .eeeeesees 


cocvsseseseeed: 


& Coke—N Y| Stock| Exch 
Co—See 





i 


75 A 








ager 


Gas Becuritirs 


J 


Ga (Mi) 


ss Rethhe 


thes ieee 





ay oS ee 



































vor Lavai, THE CHRONICLE BON.) PRICES (6 pages) Pace 3. 713 


i , | mange or 3 since BONDS. 8 Friday, | Bangeor ¥|| since 
ho 






































































































































































































Frida; 
April 14. | Last Bale. Jan.1. ||N.¥.STOOK EXOHANGE Aprit 14. | Last Sale. Jan. 1. 
WEEK ENDING Apr. 14. —_ 2 High |Wo 
Bid. sk.| Low. -|| Low. High. 
we f+ 1890-1905) -D ms 
ure = - ****lleeeeee sence 
Registered. 1890-1905|J-D) 1 Feb. ©cell ccocen sennne 
Debt certs ext g 42. M-N 199) ----||106ig 107% 
G@ B3G8... 0000008 J-J| 1 85)/ 1106 11 
om seen 107d - J nt 1 ui 
Lake Ore CO! g Sigs. - 
998|F-A 224/| 98° 100 
FoA «|| 96 19956 
cocooell oes 108 M-N e+//106 108 
A F M-N 9] ++++||/106 106% 
Pek 954 8!| 9 95 F-A +000l] ceece espees 
LOn G 4368. 5061981/M-N) wcevee veoees| LOB FMM.GS) ++++!| seeee veveee F-A sl] -cccce svi. 
$ Jen Co ie as. MEMEEEH UT ccccce « cobsinetces  vencesd #9*9locccce concce eelig -3 110 11434 
sity Co Let con g04.1980). - J esecee secece|/LOO Mar’O8) -++-1) .oce- cevece Crk lst gu g 4s. oes <3 << aheane 
one hy 00 $s-1990|A- 0 111% Sale |110% 112 | 644) 95 11984 J-J3 conene 
Metropol Bl 1st g 6s...1908)J - J| 1195g 120 |110%4 11956) 11116 «11 ne 7 ae C abeameill 
BG G8. ...ccescceseeee1899|M-N| 108 1043¢)102%6 Apr’9¥) ----|/1021¢ 10 Clearfield Bitu Dorp “ 
8 W Colonis g 5s... EDT cccces cocccclccccen . ccccedl ©666M seccee coseos Istsfint gu g 4sserA.’40/ J - J) veces cesses] OF Fly OB) ****|| +0000 -eenes 
et Bt O Ry ist 65.1913) 3 - JF] seccee sevvcelscccee  seeees| *** lleceees eveees Small bonds series B..°40) J - J) ssesee secesslecsees cesees| “***||eeeeee evens 
tBY. ‘SeeP McK&Y Gouv & Oswe lat gu g 56.°42) J -D) wceses cccceslscceee sesecs t? seeeee seoses 
litan El. See Man Ry. A-O#] 128 129 [128% 128% 12836 182 
iy gon o tr g 5s. 1907/8 if ina ine ssh 1814 £0 socces cooeee 
1 a ay lanl sepsee 00808 
Soe eee oe oaald - D aay F-as|". ita” ii 
58.1993 M-8S "92 J -J © eeneee 
.1903|)M- | ...... . eveces| eee M-8) . seeeee eoeee 
6s.’°93|M-S| 125 127 |1286 Apr’99].----. J-D ccvece eoeee 
° ;-F eeeeee seeeee "6684 Jan."98 . 74-9 seers cesses issi 30°08 ****l lessee concer 
bed seeeee seveee an.” . - S000 ee coeeee 2814 Dec ****lleseeee eoeees 
DIT Iyt] o---  cocees 16s) Apso 
aa 11% Bale | 11 | 18% x Al. ‘cats Isai 
ie 8 87% Sale | 87% 87% reg 106% + 
M-8¢ aaa asses 2-3 lie ine 
seesee oe pr’99) --- ° eee J- seaee oe pla > | 
J-Dl*100 coccce| OF Web’O7] oese]]. cece cocece Gold B368.......-1997/5-D/*109 ....../11034 Mar’90| 449//106 = 11034 
J-D SOCCEe Coeeeeloseeee seeeee! **** ll seeeee seeeee oeeseesL 9973 -D seeeee seeeee 106 Jan.’09 106 106 
Oind 8 1st gL BAM 8700) A= O} «+008 veeeee| 10834 Deo’97 
KA&GR ist go 68.1988/J-J| ...... oo. seen 
F- Al ...000 oeeeee| L053 Feb.99] +--|/ 10836 10534 Mahon ©’! RR Ist 5s.1934|J - J| 128 121 Oct.’98 
Mich Cent—1st con 781902|M-N/*112 +J112 Mar’99|- 4 
1st Con 5s....++ ++++-1902|M-N|°105 1043¢ Dec ’G8] -+++||.esee seseee 
eccccccccccocccccece M- 8/| 120 182 Fe@b.’98) *++*|| ..s00 seecee 
BB. ccccccsccecceccesee1981/M-8 187 12134 J’ne’OS) +++*)| occe covcee 
Registered ........1931 Ss coocee Jan.’O8) +*++]| cccee coveee 
J - D/*1 4836 ....../146 Qhnssésscccce secceeeee1940/J -J/°104 ....../10636 Feb.’98 A 
M-N Myr y y repre 4013 = J) coveee ceoees/108 Jan.’98 . 
J-D Bat © & St Ist gu g85.’B9/J-D) srsees sesssleseeee sevses ose ° 
J-D NY Obi & 8t L 1st g 4s.1987/a-@| 106% Sale |106 10634 27/| 105% 108 
A-0O # POD cos cee cece LQB7| Ae @)| ceeeee vesees|LO0@ NOW'OS] +++*]] cones soseee 
J-J .||N ¥ &Greenw Lake. See Erie} 
J-J N Y & Har. SeeN YO & Hud. 
i-J NYLeck& W. SeoDL&W 
j-J seeeee Ceeeseleceses seecee! ****llveeeee soecee NYLE&W. See Erie. 
N Y & Man Beh. See Long Is. 
J-D| 9334 Bale | 93:4  08%| 168]/ 14, OOK/INY SANE. SeNYNH&H 
F-Al 6834 Bale | 673¢ 281/| 65% 71 ||INYNH& Hart letreg 4s.’03/5- Dj) ...... ...++:|10436 Oet.'9'7| ++>2||-e00+- sere « 
M- 88 89 | SY Mar’99|....|/| 88 90 Convert deb corte $ ,000../A- 0} 180 181 = isasg| 17/178 184 
M-S| 87 8756) 86% 8734) 23/| 86 90 Small certfs $100 ........).....| seeeee 180 coool (7B 180 
F-A| 76 79 | 72 Apr’99|....|| 75% 82 Housatonie R con g 5s.1987)M- N apes 12636 Aug’OS| ++++||..eeee cecese 
MeN ccccce soceee] OS 7| 86 «(85 BE & Deby oon ++01918]M-N/ ...... seloanees:  enbesel *°*easnateane 
M-N|°105 sesccsleseeee seveee] see+|[eceeee ceveee]] NY &N B Ist 7p,.,...1905/J - J|*12056 ......|18055 1 it 
DeDILOG acccccleccecs cescee] *eeellocsece eocece Apt 68...ceceeeseeeeeelVO5/J -J| 114% ...../114% 114 Ritld 114% 
A-0} 108 Bale /1038 108 81/1013 106 ||N Y & North. Se N YO & H. 
M-N] 1203, Sale {110 120% 83|/108% 121 ||N Y O & W oon letg 5s.1939|J-D| 107 Sale |107 197% 19/106 107% 
alucatl 08 isi" |'GoKM"oy| “a! ett 0s Beane S8a0Ctoy toes] Ay] snes sm tOf4 Movtbe| | sen 
h Joos sees coeeee iv seeel] eeeee eeeece 
1817 |Meat "vs" “er Wate some 1. Sane juene. eryety ESC es. 
cccccccce hOBOlB= Al ccccce cocccel.cccee cesses] oes NYS8S&W._ Sec Erie. 
a of Mo lstexg4s.’88/F-A/ 106 ......)107 Mar’99| ... NY Tex &M. See So Pac Co. 
ed 4 +1988) 5 - J) .sccee veoees/11836 Apr’OO] «+0. North Illinois. SeeChi & NW. 
MATL E LTE M-8 c0ecee vecccelecccce cccccel seee oe See L Erie & W. 
& . - Oat. seeeeelsesese  eeeses| *#**l loves 
6tL &1 Mt let extg 45¢8.’47/F-Ai] 105% ....../10534 Apr’99) ..-. Gen Ist RRA L Gat g60.'21/5 - 5) .....0 veoee- [11936 180 | 3O/j1143¢ 120 
24 ext g Ss..........1947|M-N 10656 222111 r+) 07 20 eseceeeeeel@B1lJ = J 17 Oct OB) -+++||seeeee ceseee 
Ark Branch extg 58.1935|J-D| 106 ......|106% Apr’99) -... BtP&NP 6s...1923/F-A 181% Deo ’QS)| ++++|| ceeee covees 
Genoonry &ldgrtg 58’31|A- 0} 109% Sale {108 1) 412 BeveeeeLQBBiQ- KB] ccseee .ee000/180 Sep."98 serellecvoee » sees 
Genoonstampgtdg 58’81/A-O} ....00 .see0e/ LLL3¢ Mar’Oy) ....//1 Prior lien r & 1 g g 48..1997/Q-J| 10334 Sale [102 035% 343 ose 198 
pasty Bees. SeeChic & Alt Registered..........-1997/Q= J) seosee sences| LOS Mar +» || LOBIg 10836 
& Birm prioriieng 6s.'46)3 - J enanidconebabiseann, ; <cadeulsesinataes aches General lien g 8s......3047 Ft| 67% Sale | 67 6744) 374)| 67 70 
Brall...... ..ccsesccceeess © Ce0eee coeeeelesceee eeeeee] Feel eoeeee cesses tOTOR oo ssseeeee 89808 eoeeeelesesee seeeee| ****)leeeeee senses 
Income gold 48.....4..1945]5 =F] ..scee cevesslecenee seveee| secelleceeee sovees Wash Gout lst g a0. 21048 ™ oa” 97°"| Ga" web D9) ..../| "96 
sseseeeceecesececesvelss cee] cecsee cocscelecenes ceeeee| cotelleceece coeeee] | NOF PaO TOF Co lst g 6s.1988/5 - J) ....00 cesee/LL? Apr’99)---.//118 117 
Mob & Ohio new gold 6s..’27/J-D| 128 12914/198% 12 8]|125 12836||Nor Ry Oal. t Pac. 

1pt extension gold 6s.1927/Q-J%] ...... 121%4|117 Feb’0|..../|117 118%6||Nor Wis. See 

Gen Old 46....... 1988|M- 8 Bale | 84 8734) 112|| 824 88 Nor & Sou IN| -sesss sevses/lO8 J’ne” seeellancces seseee 

Montgom Div ist g 68.1947 F-A| 107% Bale |1073g¢ 107%) 14//106 108 ||Nor& W * see 185 see+[[ 180 18036 

gus +1931) J -J|* Ceeeeeleseeee seeeee| seesiiceees seeece New River QO} 12 seneee Cece soceee C000ce 
Mohaw! al. NYC&H t 182h¢ eeeees seeellececes eoecer 
Riv. See B&O Oo aT! 106 -seees/ 101 ssesee seeeee 
ontanx et Long ta Ra wily 19936 Sale 3S 
8 
Morgan’sLa&T. See 8 P Oo. eeccce cccccels sone 
& Essex. See Del LAW Bcce oe O080e8 seeeee eeee 
ash Chat & St L 1st 7s.'13|J - J|*1393¢ 18234/1823¢ 132%/ 13//188 189%4|/|Nor & Mont. See Cent. 
Ist oon goid Se......::1088)A-0] 1065 Sale |toese  S0uygl °*'6ll10555 TS5«l| Onto & Mise, “See Bao sw 
eeececes - le jl 10. A 
stésT& Pd... eeeeel G17 - J aeons — — cove ee Ohio River RR ist g 54..1986|J-D|*103 ......;108 Jan.’98).... 
pede y ehh OG ay “9 SOOO Oe Ce eeeeleseses seeeeel eoee 1s" 116° on Sou lst 40.1921 ei 83 seeene me Sep.’ oecelie 
asper ie = seeeee Creeee Mar’? eee 11 115 io a ° a eeeeee coeeee i eeoeiie 
pe ior & Bhet. See L& N — ¥ Tr Lebdasadesase <20 cesses eodane Sep.’98| ....)/. 
ewH&D. SeNYNH&H Om & St L. lst g 4s...... 1901/J-J|* 80 ......| 8834 Mar’99) ...- 
2g Jene BR. See N Y Cent. Ore & Cal. Ses 80 Pac Co. 

J Southern. See Cent N J. Ore By & Nav letet g 60.1800), - 3 shoes: aniananee Apr 90 sone /L20 13936 
New & Cin Bdge. See Penn Co Ore RR & Nav oon g 4s..1946|3 -D} 10234 Sale [101 0234/ 108 100% 3 8 
NN O&N Bpriorlien g6s.1915|/A-O4| ...c00 sesseslece-00  seeeee| coveileseses seves, || JP@ Short Line lat g 6s.1999/F-A/*128 130 |198 (28 3/128 183 

¥B& Man Beh. See LI. Utah & Nor let 78.....1908|J - 5} 120  ....6.)181 Mar’OO)..00)/13L 121 

Y Bay ExtenRR. See L I. GONE Bb.ccece.c .00cc8 OAS ~ BD} .cscce coccee May'o? eees|leasgee seesee 

2X Cont & H R—1st 76.1908)5 - J) 1143¢ -.40.-[L043¢ L1d34| _7//11436 117 || Ore Sd L-—1et con g Ge... 1946/) - 5 11134 Sale |111 us 91 118 

Registered ..........1908|3 -J| 114 ....../L1436 114%) 10)/114% 11 Non-oum ine A 5s..... 1946\Sep.3} 89 Sale 8934) 192 

Debenture 58 0f.1884-1904/M- | 107 11073 Apr’90| ....|/1073¢ 118 Non-cu ine B & col tr..1946)’ ct.t} 74 Sale | 70 74%) 841 Ma 74 

R ++++1884-1904/M- 8] 107 4 Jan.’90) ....|/L13%¢ 118 Qewene & Rome. SeeNY 
Reg deb 5s of ...1889-1904|M- 8! 10636 46 BOD."97! ...cileseece voces IOON &8t P, SeoC&N 




















© No price Briday; these are latest bid and asked this week. {Due Jaa. #DueJai. | Dae June. ¢ Due May. 1 Due Nov. @ These are option sales. 
-OUTSIDE SECURITIES (Given ar Foot oF 7 consBouTIvE paGEs).—7EL. & ELECTRIC, be) 























Teleg. & Teleph. Bid | Ask. Teleg. Bid. |Ask. || Electric Companies! Bid. | Ask. 
ie Teleg & —See| Bost | List.|| Southern & Atiantic....../_ 92 | 00 || Mast Bnd Mivctric Light. ......| .... 
oovovecccccccccces 60 en Stock oh|| Biectro-Pneumatic....... 8 Th elding ee 
1G & BOCK... cceersveeee 38 122 hetaahmaiaamsines oh - Tee Suppe sae. Co. .25 ry 80 Oise Hee SARS COL, 13") 1 
00900 cccecceccce sese eosege ecceccenel cocceel socge 01 eeene secccgecgece 
} General Hlectric & —N ¥} Stock | Exch| | Woonsocket (BR 1) Bi Go. 108 h 


sk | lage mgs 


1 
9 
adson River Telephone; 9 


} 3 | 48 Hantord On) lee Lt Co. 145 |180 || Ferry Companies. 
exican Telegraph.......| 2 4 ( Brookiya Ferry-Bt0cr .. 


& 



































Telephone—See | Bost. | List. || Br’dgprt @6lt 41 | 45 || Hartf’a(Ct) Lt&PowCoas|t 5 | 15 
Eng * Bost|on fit oon on ie i, 18 HY | Mo‘dioon Mleetrie.... 3 1 ee 
. seeeee y io wecetescces lee eeecee 
MYAN Telephone,..| 180 |i86 Tl book Bxoh|| Ni Prov}ili 00.86/tx90 |......||NJ&N ¥ A REA 5 
sans M&N Broh ia Lt Co] 185 |..2...|| ist Se 1648.........7HJ(Q108 [108 
estas & Adlantion "| ‘35 |'s 1 Bai pervert be | New flay (On) lee Lt C el ebadica' || mee MOSass+ ys lAUER, BS 




















714 THE CHRONICLE—BOND PRICES (5 pages) Pace 4, Vou, LXVIIL 





t 


















































































































BONDS. Friday, p+. ol 3 since BONDS. Friday, aon ; since 
M.Y.STOOK es Apr. 14. | Last Bale. |\B2!| Jan. 1. mY. ag ener re Apr. 14. | Last Bale. Jan. 1. 
Wrex Enpine R. - i —_ EEK END R14. |S —_ 

Bid. Ask.|Low. High.|No. ‘Low. High Bid. Ask.|Low, High.|No.||\Low.High. 
Pes Crest Oo— 1st ge. 1940/3 - D 107% Sale |107  107%| 8/105 10 Sev F & W Ist con g 68.1034 A-0 2D same 10436 Qe.'97 hive sMals 
ac 0 ign Bolg he 20 - caatl 
.1917)A- 0} 103 «| seiote Vai & NB. See Nor & W 
M-N seeeee see oe . ececes se -ee||S08D & Roa Ist 5s.......1026)J - DB) svovee covees 104% Feb.’98 eel eeeeee seeeee 
3-3] tie IT US8 sear 99] ...«|/1198¢ 11034||S0d Bay & So let g Se. 1094/0 
- onseee eese s eee 8 OOO seeseelesseee sees see cose 
M-8] ..ccee ccccce]10@ NO'S| ..0.||..ccce weeees 80 Car & Ga ist ¢ ». ..1919|M-N| 106% 107°°|106ig Apr’99] +... ||i0aig Loess 
uthern Pacific 
A-O} 114 ......{/114¥¢ 114%] 5//1144 116 || Gal Har &8A let g6s.1910/F-A/ 111 114 [107 Jam.'98)+++-||....05 seceee 
A-O} 114 lic jlla 114 BIL14 11636|| Bd g Fe... ....000000e-1905|F-D| 111% ......|110 Feb’99}++--//110 110 
SEOIEP vccnce cadsstta MMNOTMIN <anslinaneos caneee Mex & Pacdiv 1st q5s.'31|M-N| 104} Sale [104 104%| 56)/1003¢ 104 
M-N; , Sn BE weesogeesen HoushTO ist W &N75.03/J —3 6005 cncecoleescee . cece | °* © cece eeccce 
F-A {10556 1055¢) 3/|/10536 107%|| 1st g Se int gtd......1987/F- J] .se-0e seoees(L12 Mar’99|+++-|[107 112 
F-A 10034 Apr’#7 Con g 6s int gtd.....1912/A-Q/*108 .. ,,/112 Mar’99/++--//118 112 
2\3-J3 14l” Mar’99) Gon 5 de int gta... .1981 A-0| 87 88 Apr’O¥/ ++. || 87% vd 
J-J3 141 Nov’98|. Mo’ 'sLa &T lst g6s.'20)J - 3) «+0. 12036 Feb.'O™| +++-||.eeeee sossee 
ray ‘ig apes my ETT | ab Beaeeoasen spellers Peay eneellpn 
- “, ° ex 8 r] - coccce elecccee eileig OR Se ares 
vesesecese982)A-O] *- ng alba Ore & Cal ist gtd g $8,1927/J -J| scs00 .2.2:[108" Mar’99 “gil 06" 
Gen ea ET +t ie Hee er ge tree : feck Ost tee 1005/F- A oan enna flT8 Deo 08 hea Dawei 
Berioe Beene... 1042/A-Q] 118 <.isc.|scccse lessee] sess||vceces cesceel] Sabine div Lot g6s.-1012|M-S] «cc... ....-./10654 Now'97| -~ |i ccsts sees. 
Brie & Pitt gu g 8366 B.1940/J- 3) 100 i ciccccfeccice cesses] cocel[occces coceee Con g 58. ...+..++++..1943]J - J| 10534 Sale |105% 105%) 89//102 10 
i aah oe BOD  ccecclsddcce © coccce] -cesilecvece coacec S8oPof Argu ist g 6s.°09-10(J JI LIS cceves[L143G  114dg) 15//10034 114: 
Gr RAI ox lat gagargs.1041/J— SD) oo... secneclecsece cence! soeelleceece covses 8 P of Cal lst g 68.°05-12/A-O)| ....06 sseeee/1L2 Mar’O¥/++- |j112 112 

Valgen gu g 4s.1942/M-& 102 Nov'97 1st con guar g 58..1937|M-N| --s0 sss00.|1023 NOV'OS| «+. ||eseeee sesee 
N & C Rdgegengug 4s.'45|J - J eehind Stamped...... 87|M N| 108% Sale |108%¢ 1033¢) 15/106 109 
Penn ER lst real os g 4s.1033/M-N y'97 she NWistaagoelocily-4 10034 Sale {10054 10094) 58/) 90 101 
Oon sterling eeeeee @ Coast sé. - eens “se eeeleeeees eeee seeeliseseee seeeee 
Qon currency 88 reg..-1905(Q-m! 8 Pacof N Mex 1s BOS. T= J) cceeee seeeee(L19% NOV'OS| -++-||eeveee see oe 
Con g 58......+.+.....-1919|M- 8 South Ry—Iist con g5s..1904|J-J| 10834 Sale [108 —_ 10834| 118/|10934¢ 10834 

Registered.... 19 si9.-8 cece veces LOO41T = J] coeene ceveee| 10834 Mar QQ] +-.+// 10634 106 
Con haapen 3|M-N Mem Div Ist g 4-434-581996)J - J) ....00 se00es/1073¢ Jan.’99) ++++|/ 10734 10% 
Cl& STUD icdcde. ccdatelhnitte hide ardiiaedan enna Regis etrictie = OR - >  Aineader * asnenel 4 siameane anne 
ONJER p44 M-s cesses coeees[ 11536 Feb.'99) ....||/...0. .c0eee|| EB Ten reorlien g 4-5s. 988 M-§ 108% Sale |107}% i08ig] 11/|106 10&% 
Sun & Lew fosels-3| 108° I ICIS] aie Gen lt lstg 60..,.1918)3 [0107 225025] 79ig auger]... : 

feseue L& Nash Atl & Ch Air Line inc. 1900) A- 0 oe 

Dec g 6str rec.’20/J -J|*. 10) Mar’99}....|] 99 101 Col & Greenv Ist 5-6s.1916/5 - J 
Bvans g 68 trrec.’20|M- 8 .| 9336 Apr’99| ..../| 93% 97 ET Va & Ga Ist 7 00|J-J 

wena geo let 1986 /M- N ; UL EEE coat ecocae e<tess Divisional 5s. 30) - 3 
on eee - 
Peo & Pek Un lstg s...1921 -F gt aasaaa 130 May'98 St A Oe Ga Pao Hy tat g 60,-..198215 - J 
4366........-Feb., - aeeeee le sees aeeee seeeee nox io is Ss. - 
fine Creek reg guar Ge.”.1092 J= DY) ...c00 veveee [187 Nov'97 00s iveones cases itich & Dan con g 8 -1915)5 -J 
Petr ate asPen Oe Bar ioustweat i907 8-6 
e 6 eevee seelleeeeee seeese 
iste Chev & Tol Let Ge..1988 OT pe dst) Sipe taee ee Virginia Mid gen Ss...1036 M-N i10°* 172% 
Pitts Oonnelisv. stamped....... vi- ees seeeee teeeee 
pisseks W SCR. Seo Pens Co. W O & W Ist cy gu 48.1924) F-A|* 85 .«.| 90 Feb.’99|..../| 99 8 ¥ 
peste Jona lat ds. .....1083/3 <3 , 121 Nov’98}.... > PO SO ts ng Oe.19165 - J 1203 Sale |1203¢ 1203] 3/| 12036 12036 
Pitts McK & Yo—Istgu6s.’32\J-J)| .. Spok Falls&Nor letg 68.1939) J - 9 )* 95  ...ssclecceee ceveee| sene|[eeeeee soeees 
6s ° J-J3).. seat tes Oy ee 8 446.1943)J-D| 108  .rccecleccee- cases [ove |] eeeeee sonnee 
J-J je - Sunb & Lew—: enn RR. 
3-3]... | 90 Oct08| ....// loo... || Syre Bing & N Y. See DL&AW. 
A-@) coccce coooee/ 118 Jan.’99)]..../1118 118 ‘fier A of Bt L tat g ¢ PBOIA-O}  ...0. -.+202[ 11136 DOC’Q8] .-..||+seeee eveees 
i peqeeg yy a | Bie ate 1st oon gold 5s.1894-1944|/F- A|*1141¢ 115 |110  Dec’Q8] ....||+++ee evens 
J-J\* 9 99%4| 98 99 5|| 98 90)| St L MBgeTergug5s.1930/A-O)*108 = ......j108 Oot.’Ys| + [| «seve conve 
° u-N * 0854 90%) Big 90 9} O84 9054 poco eee eT og hae Qe ITB] wcccee coveee|sceeee coco “ seeeee seeeee 
4 PUNE ccccce eseecelocees see] ««eollicsece sosece ex le 
J-J| 8954 Bale | 35%  8934| 216|| 858f  9014||\Tex&P Ry E div lstg 6s.1905|M-s/-...... 106 |106 Mar’99|....|/106 104 
oD -5) ccccee seeeee| 874 Mar’9¥| ....|| 8736 87%|| 1st gold 5Ss.. 000/J-D} 113 ......)113 11834] 21|| 09s 114 
2d gold ine. 000|Mch.| 5354Sale | 5344 537% 316s 4% 545% 
Third Av let gold 5s 198713 < J) o.-000 v0000/18 soe. || 12546 126 
J-3| 973%4Sale | 97 97%| 78|| 91 8 |\Tol& OC lstg 5s.. 1985/J - J /*105 ! 3}|l04 106 
3-0 stieumeoniea 10844 Feb."9v -+9g||1OMG 10434 West'n div lst g Ss 1985 | ee | vese||oseeee seeeee 
SUT sccece cocossl] CONE 5% 72 «73% Genert i beh ae fo ab all wa" “Séig 
Tol Peo & W istgold 48.1917/J - J 1a} 78 ise 
Galt Lake lst gst Ge. '08-13)4 - 3 isda nsbaslaiaiiadia R. conse -ceeee|/T StL & KO 1st g 6s tr.1916)5 - D voesl| 98 ; 
DtJoaGl lat ¢2-3-4s.. 1047 -Jle 81. 8 8i| Si) si 8 [J stat & Del st 0. 5s.1928/J - D 9}} 99 100 
nois Cen: nion Elev. ev 
tht See Mob & Ohio. Un Bl (Chis Ist g58.. 1045 Bn Bf 20F accocelecccece Se ee eens: Senses 
L & Iron Mount. See M P. Un Pac—RR &! g g 48.1947|J - J 104% 10614) 557//1027% 10 
St LEC&N. See Wabash. Registered.....++ ++.+.1947|J - J 10454 Feb ’Uu| ....|| \O45¢ 104 
8t 4 M Br. See'T BR A of Stl. Un. Pac—Tr Co otfs g M-N ‘| 68 Feb.'99|...-|| 67}@ 68 
StL &SF 24a26eClA..1906)M-N| 115 ....../115 Mar’99|....|/114 115 U P D&G Ist cg Sstrre.’39|.... 92 Apr’9Q|....|| S754 04 
Sd gold 6s ClassB.....1906/M-N| 115 ....../115 1:5 8ij114 1 CoiNJ RR&O Co. See PaRR 

1d gold 6s Class0..... M-N/} 115 ....../115 Mar’99]....//11436115 ||Utah & North. See Ore 8 L. 
ist g Ge Pierce C & O..19190/F- Al ....60 cececelscee-- cesses] sccelleseeee eoeeee||Ution & Black R. SeeNY 
Scioral Gold Se:......:1981{0 3] 1008 Bale [toes Loose] aalliee  toorll| V Strmn sata” ses Gouen ay. 
ist trust gold Ss... 987\A-O poor Cate lien margs| Loasg 103%. W 22 i Co iste Os. 18 6) M-N| 1155¢ Sale |1155g 116%] 34||'13 11614 
rtsav Bas ist 6s S101A-0 cadaan-oocde MEL CE 20d nakons A. Ti be... :-+--1989/K- A 07 Bale | 065 9« | 63|| 94 100" 
Kansas Mid o - +eeeee ceeeeelecsere 02090el ccocdlcesece o0geee ure series eee 7 seeee seeeeeiesesee covers] t*** cosee 00080 

L& SF RR¢ 4s... -J3| 86 ......| 88 88°'|'17||"8o°" “S8ig|| Series B..............1939|J -3| 877% Sale | $45, *8834|436|| 3336 3536 

thw Div lst g 5s...1947/A- | 100 100 ©=-:100 i] 98 108° || 1stg 5s Det & Oh Hixt..1941|3 - 3|"107 109 Apr’9Y| -+-.|| 0536 108 
§t E Bo._ See Lilinols Cont Fea, St Chas Bridge 1st g6s.1908|A-Ol*109% |.....|112 Mar’9y| ....|| /O0b¢ 11836 
4g stue Sond otte,-iseu|3— 33] Bose Sais | Sash Sostlonall S68 SP elWarkoa W. ‘SeeBouthore 
oe - 4 as . uthern 
& Paul City Cad, © 5e oa7 - 4 1 Sale loess Mas'0d veee||L08 10836 West NY § Pa—ist 60.1987149 - 3]. 50. 15 1136 1136 20 10636 “Oa 
@Peul & Duluth let 6e.1981/F_ A 126°"|130°° Feb*00) °°'"||/136"" 122%4|| ~ Income Ss..,-April, 1948 Nov.| 23% sale | 22% 28%] 3z|| 14M %4 
917|4-0 113 Mar’99}..../|118 115 West No Car. See South By. 
- 20000  -seeer) sessiicoccoce soseee ‘ac. 
A-O} 1 181° Apr’99) °°°"||19i"" 19434||W Chic St 40-yr lstour 5s.’25|IM-N| ....., ..cceclecoses  ceceee| -ooe]| cesar theee" 
M-N/* 12454 Mar’9~| °°.°||12436 1253|| 40-year con g 5s.......1986|/M-N| ;..... ....0.| 89 De@o'O7| ...||-seeee eves 
fo 9) Oo rtd el a Hae ec a eg Se 
3-3/3 ae ee acl ""6||L1 394 Liddell W Va Cont & P ist g és.1011|3-s\+108 ......|118  Jan99| ....||118 118 
J-J|. Mar'9>| ....||..0008 cose Wheeling & L B ist ¢5s.1026 A-O} 106 i07ig|105 ~ 10594] 12||104 2 
J-D 108iq 108) 1||10436 10834|| Trast Co certificates........|....-| 106 ......|104%4 Deo’98] ...-||-aae* “ygae 
J-D Jan.’99| ....||104 104 Wheel Div ist gold 58.1928)J-3| 96 Sale | 96 96 1|| 96 
9223/3 -J 1 Jan.'98) ....||..000 seeee|| Bxten & Imp Ss..1980/M-Al 87 ....0.| 9946 Mar’OS8| ..s0||-eerr **°*** 
987/3 -J 18454 Mar’99! ..../|184i¢ 134}4|| Wilkes & Bast. SeeN YS & W 
oa7is- 3 118 Apr’? pine: ee ot pay. Wi & Sioux F. See St PM & M 
; 97/3 - 3 ela: ; ‘isc naa Pah oe pall Wis Gent Co Lat trg Os :-1087| - 4 G3 aie” 3¢ Novo] ll ga" “big 
- oeecce Mar’ eoooe Engraved trust Certiticates.|..... le 
908-0 wots ees | boeetporete: ("5 —pbpervnbewns 1) ieee > Nira ps hier ‘| tI 
194sla -o}| (72° SII CUS IN SIES CIISS| @ag & BLECTRIC LIGHT |BON 
1988 - Dirts0 } 120 7/115 120 Atlanta @ L Co ist $s.1047|3 - D “asee oe tbe | {22 socee ovseee 
. - eeneee« coos | cocclicccces cocces Gas tr otis 5 oe” 134 Oct.” sooo stress 3% 
See Nor Pac Bs ‘ ied 117° Apr’99| ....|| #2684 22 
J 


6s.1942\M-8| 109 ....,.| 96 Mar’99|..../| 95 96 mambus Gas let ¢ Os. 1982/5- 5) ..ss0+ ssevvelesesse cesses] seee||esenen r9nen® 
Gon Gas Co. See PG &C Co. 
5a...1919)5 - 3) ...00 -.+000)10036 Oct.’971 .. ||..se00 seveeel| Detroit Clty Gasg Ss..,.1023\5-J' 9534 Gale | 95%  o95%| 24)! 9554 9736 


~ Slo price Friday: latest bid and asked this week. { Due June. sDueJaly. | Due Maren. | Due Jaa. ¢Gouds due Nov. These are option sales. 
OUTSIDE SECURITIES (Given aT root oF 7 ConsECUTIVE PAGES).—FHERRY & MISCELL’S. 


































































































Misceliaveous, Par.| Bid. |Ask. || Miscellaneous. Par.) Bid. |Ask. Miscellaneeus. _Bia_|Ask 
‘Air Power of Xm Sods Youn—Com.100|" © |10 "|| Cmer Graphophone....1u}f 13%| 14 
VussceseceeseceeeeeL00| 9034) 03 lst preferred .......100) 650 66 Pref bapsaasscacetene be 14% 
n Axe & Tooi.1 24 pref eoeescee 12 20 Anderson (John) Tob.100] 11 12 
Bank Note Amer Smelt & Refi’g.100| 50 | 5034|| Automatic Vending...10/t 26) 4 
Preferred ...se0ss0% £8 | 8834|| Bay State Gas........+++- 834| 3% 

Subscriptions ..........| 1804/1281 48m Car-Com.100} 93 | 27 

Amer Bteel & W Beek Bete 2 abe 

am Ty; irre Stock.100 sos 61 Serge S Bag Be—See POSE 

Amer Machine. .5\¢ cesgee Ist 68. .ssccecssereeeeses| 107 [108 

Proferred........-.+..+ Amer 8¢ -»++100) 99 138 Blackwell's Durh Tob.96i¢ 18 | 30 
American Screw... ...250 eerreeeneenaeyy 5) ee Proferred ......--+++ 5+ AOE! FR 






























































‘apa 15,199 THE CHRONICLE —BOND PRICES (5 pages) Pace 5. 715 























































































ws k’ BS. Pri ek’ nge 
BONDS. Py : rm BONDS. Friday, Pench 3 a 
- H.¥. 8TOOK EXCHANGE Last Sale. Jan. 1, || N. ¥.8STOOK EXOHANGE April 14.| Last Sale. Jan. 1. 
] Wasxk Enpine Ape. 14. | 5 — WEEK ENDING APR. 14. | 5 
18|F-A : m7 Nos! 95 a Pl Valley Coal ist g 6s..1920|M-N] .... —_ + PP oe 
19 - 4 - FOOCOe ceeeeeleeeeee  seeeee| seetlisececs seeeee 
Det Gas Cocon let 5-19 10 0 o|M-8 a ing mer “ss! t.. 1198 Procter & Gamb Ist g 6s..°40)3 - J) wcscee sesccelssvees sevsee| seeslicecees ped 
1st Con g 58...... +++. a . 
58.1940/A-O 113% 3 TOOT) . 0-6] | eeeee vovvee T= D) .cccce seccce|ssocee  coccce| cevell seccce socces 
Bi Bi ll Dalya iste «ila : y- 3): 10i'* Feb'97 
ng 5s.. - seeeee eeeeeele - oe seeeee seeeeel® 
Ba Gee uel, see. f 0. F-A| 80 Sale ‘ 
@en Blec Co deb g 5s...1922/3 -D 116} Sale 116% 109 116% eseee ies. 6).....| 33 Bale | 80% 83 
@r G@L Co lst g 58..1915)B- A] ..cove veeeveleceeee seeeee| seee|leceeee veesee|| SUM Ok Coal ist sf 6s..1912|J-D siaiebechdeddbeedane _ sadpseloodd yy FOF FS 
Gr Fey Gas Co ist g 58.1 QIM-O] cccee seesee|-cecee sevens] soes||seeeee eevees]| TonD Coal T Div lst g6s.1917 4-0 107 107 =107 8 Oisg 116 
LacGas-L Co of StL istg 5s'19/Q-F¢| 10836 Bale |103 — L083g) 8/1063 10034!) Birm Div 1st con6s...1917/J -J| 110}g Sale |110 Livi) 21 

Gmail bonds.......-.++ <BS| ..ccce seccce]scccve seccee| ceeelleccece covcee|f Onl O M Co lat gui g 66..°88|5- DD] ...000 -scceelecsces seceee] oe--l|e 
Mut Fuel Gas Co See De Cogug 6s.°10/F-A| 104 106 {105 106 | 12 
Peo Gas & O Ist gug6s..1904|M-N) ...... ...005/111 Nov’97|..../|............|| 0 8 Leath Cos f deb g6s.’13|/M-N| 11994 120 [11934 Apr’99| .... 116% 13954 

BA gtd OB. ..ceeeceeee = D|*106"* °2°..|107%4 Feb 99] ....||107i¢ 107%4|| Vt Marble let sf 5s.....1910|J-D] ...c0s .eselscoece cesses] sees i. 

ist consol g 6s.... +0148 A-o saceeeneested 188 188 8 198 127% West Union deb 7s; -1876-00 M-N si06 107 108 Nov'98 coeclloe 

Mlegtatered anne AQT] ME BY ici vonnnsliccgee acta] <--lligaes iuge|| Dgbentare ts... 18 seas sacked one 

it gug 5s - ’ ar sees : sadeoel oss 

Gh EL & Oke isi gue S037 J-D) 1113 118°"|11096 11036] "i||1073g 11036|| Col trust cur Ss.......1988)5 itdis 118i¢| 17/1 19i is ibis 

BqG& FCh Ist gug6s."05|J - J) ....05 -»--+/106 Feb'O¥)....//106 106 md aot LH 6s...1911 112 Mar’9¥)|....||112 112 

‘Mu Fuel Gas 1st gug 5.1947|M-N 10744 Bale |10734 10754| 10||105 10734|| Northwestern Tel 7s....°04|5 -J| :. cosece csccne} cose} lobeese onsets 
Westn Gas Co col tr g 58...’33)M-N} ...+.- seeeee}101  Mar’O8) ..+4/|..0006 seeeee]| Wh L B & PC Co Ist g 58.°19 codeba “dsvdachiesdclinsanaeaelane 

MISCELLANEOUS BON)DS8. U. 8. GOV. SECURITIES. | (For aoty record |see seventh page P| \recedin 
7 dunes Wx Gol tg 40.1048 M-8)| 10534 ......|105% 108 | 30 10434 106% U § 28 registered....Optional|Q- M| 99%......| 99 Feb.’00)|.... 
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SeeTCL& U 8 4s coupon... +»1925/Q- F) 1295g Sale |1205g 180 | 51 
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L & 1g 5s.....1D1O/M-N] ..ccee coccvelescece see||scoeee cceeee]| SO Carolina—4igs 20-40.1933| 5 -J LO4SG ..ceee raggee sasgee! coe] eee eusees 

rake PEL@LO)F =F] ole 002] 98"" gan99] 225://'98"° “90""|| Tenn—New settlem’t$s.1913\J-3| 97 ...... 2|| 96% 98 

Non-cony denen oe 1901 B= O} .cccce coccce] 70 ADF'OT| .crcllecccce cocces Small]. .cccccccccccscscccssseeiI—- S| YS . oes HH Fen "90 seer] 95 = 985 

at CO 68...1901] J - 5] .iscee seeseelscesee sersee| covelleoeeee seeeee]| Wirginia fund debt 2-38.1991\J-J| 84 845) 83% 84 9,| 82% 87 

ee Gloar O81 iat 8193813 eee 107 May’97| ...0||.cceee voeeee TOTO .....ccecceresece|S “BD sovcee secces|ssccee ceseee| socelisccees soseee 
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‘ut Un Tei Co. r lien 8 (wi).1 ° . ale 
x Btarch Mig Ooistate 26 M-N| 101% 108 |1013¢ 101%) 1)/100%% 104 lst snost 4p (when tans. 1948}..... oo” Sale | 98% igs 151|] ® 
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Boston, Philadeiona and saitimore Stock Exchanges—A Daily and early Record. 
nn ee Oe eee ee ACTIVE STOCKS. oth nthe | Range of Bales in 1800. 
































































































































































































































































































Baur uy . , | Weadnesday| Taursd-sy, 5 
“pris” | Aprii0.| April 11: | April 12'| April 13 | Aprit 14. 1 Indicates unlisted. Shares| Lowest. | Highen. 
950 350 |*850 950 252 | 95116952 | 951 952 PY -— ees are tBoston) 100 973/945 Mar. 7/958 3 
eccee eeeeeereeeee eoee r. an. 
eS Se 97 «8683 97 «8698 94 8687 97 «(87 97 wened...-o... sence +ee 100 582) 80% Jan. 4/1 ua 28 
BBE nee (PBB cnc ee BBE 20000/933S 0000/9885 ..000./°8S5 n & Lowell... e 4000100) seeeee/887 Jan. sles Apr. 4 
17536 175%4| 17534 i750 176 176%| 1763 176%| 176 176ie 176% 177 on & Maine...... *.. san 174|170 Jan. 4/177. Apr. 14 
14184 149%| 140 148 | 1436 143%) 143 144 | 14156 14956 aye 4 149 hic. Burl. & Quincy... + “ 17,865/124%¢ Jan. 4/1494 Feb. 
148 «4149 pam 147 147 148%) 147 147 147k 1d 147% Chic. Junc. & Stock Y on 9345/1 Jan. 3/150 Mar. 20 
*129 131 ees} 180 180 |*199 181 | 180 180 *t30 13 Preferred .....0...see-e 100 25/124 Jan. 12/180 Mar. 11 
sane cesses] sassee cesses) 187TH 187% coe essece| 187 = sess '3°° Chic. Milwaukee & St. Paul. “cpa £21100 200/120% Jan. 3/1819 Feb. 18 
364 387 36% 387 37.| 32 37 *36% aa a Choctaw Oklahoma & Gulf.. 50} 1,880) 20% Jan. 3/| 874 Mar. 38 
47 4™)| 48 48s; 48 45%) 4836 4535) 48 tas Seitlce Preferred......0..sssessseee S sone 50 897) 4 Jan. 14 Mar. 29 
505% 50%) 5° 59 50% 50%) S035 Son 5 5A, nsol. Traction of N.J.1... bs +++2100 876) 57g Jan. 3) 6136 Jan. 12 
118 #118 | 117 #117 115 115 115 116 | 11 115% ‘il 14 1103 Pitan pref....++-+++e0--(Boston)....100 186/107 Jan. 3/122 Mar. 32 
aeane cuzase] aasaee vussnel cesses seveee] jacses casgee] Guseee ousste bd > Soe ern & Fic rida...... (Balt.) coool veenss b+ i “ RY 1 
99%| "82 98 “OS neces | St preferred........s.sseee eoee pr. ‘an. 23 
= cesses] seese a = “yee > gee ei S3i “S156 or% ee pa coool gS sare pf —_ i Z Jan. 27 
2 87%| 2 eves \° an. Mar. 9 
Tete ia*] ise ish] teee 18%) 18p¢ 14] 198 135] 188g 19%q/M 7:920| S¥¢Jan. -7| 15% Ape. & 
ry) o1 *9llg O04 O16 9156) 81 BIR) .cncee ceveee| “Ulta OB 88| 90 Jan. 21; 95 Feb. 6 
she Sua) ot fa] AE 8.) 38s St Hs HEM) aa 1g] ge) aay gee 2] BREE a8 
°7 M ° cove an. 
Pe *303 = 204 205 coveee{"204 = cseeee) 806 BOTH Bagen)....3% 45 Fehr 4}a07% Apr 14 
“@eig Gem) 66g “6G55| “OGig GG) “BEG “Gd%| “66 | 6636 6034|/Pennsylvania..........0..+.- 3 
< oon or 96% Ps 9 I 9 oe” Hee 96% 97 |Philadelphia Traction....... 3 
11 119s) 115 18-16) 11 1234/18 8-16 5-16/12 1-16 3-1 13 12 |Reading Company.........++ + » 
88 7-16 32% a 3 7-16'3 33 ras : pt ine oie lst oe seeeecerecees = fg 
1 17 b c 4 75 5 oe . 
tae ion ae 47 47% 47%) 48 48%; 47 Son 47 4734| Union Pacific. . 7 
7 79%; 72 80%, 80 8034; 80 80%; 80 8 80 80%) Pref erred ..... 6 
4 4i%!| 4 4) 41 43iq, 4236 43i5) 42% {3% 42% 43% /Union Traction.... cece 7 
20%; 20 20 105g 20%) 20 20 19% 20 1954 195¢|/United Rv & Elec. Co.(w. i.) 
42 «43 4086 =—(41 40 40%; 40 40 30% 39%) *391¢ 39%| Preferred (when issued).. 
93 9s 935g 93%) 93 93 93 ee O3% 04 9356 94 | West End Street....... 
Misceliancous Stocks. 
853% 355i4| 353 1d $54 3855 | 353 355 | 356 360 | 360 860 /|American Bell Telephone. .(Boston). +++e100 441/273 Jan. 3/380 Feb. 14 
157% 161 156 158 158 1638 164 Sugar Refining f.. +10 4/186 “ar. 20 
1164¢ 11636) 116% 117 117 «117 117 L . 16)122 Mar. 20 
366 368 | 360 360 866 366 /|*360 7|\380 Mar 
#0 93 90 89 90 88 83| 97 ‘Feb. 17 
840 845 | 8380 835 | 880 §25 82 6/895 Feb. 21 
22% 23 23 7| 44% Mar. 22 
6 89 69 68% 68 8 3| 7146 Mar. 18 
55 55%) 523¢ 55 5S 53%) 58 54 al. (Boston). +100 , 3] 63 Apr. 3 
180 180| 180 180 | 186 183% | 190 193 | 193 193 |*188 190 |Blectric Storage Battery 7 .- (Phila.).. -100} 2,125) 533 Jan. 10/194 Apr. 5 
cece canseet 140. CUO 1160 L8T 1 100 280 | ccccce -2000c/8SS 190 Preferred 1........seeceee £1100 592] 645gJan. 4/190 Apr. 5 
P..ccce 98 91% 92 | 92 92 OZ O2%| "914 93 wd 92 Erie Telephone... eoccee vsvsea( BORtOR) «. 72100 17¢| 78% Jan. 3/110 Feb. 14 
Si” 63%) 60 82 | 60% 63%) G4 B74) 6654 6944) 663g 6554] Federal Steel.........00...000 1.100) 51,807] 48% Feb. 3| 74% Apr. 3 
33 $3 | 83 33 | 33 Sis) "3S B8ig 38% 33 Lameon Btore Service. .. 25 5| 234 Jan. 3) 334g Apr. 3 
44% 45%) 45 45 | 45 45%/ 45354 45%) 45 45 | 45 48 |Lehigh Coal & Nav "ScPhtia) 5 50 47} 39% Jan. 3] 45% Mar. 20 
2 B33 2444) VS5E B5u%! BWSig Vsse) BS Vise) B53 26%) Marsden Company f. ee 46,351| 63g Jan. 12) 28% Apr. 6 
"144 «#147 145 LASsg/*145S nc eee "145 ccccee) 14536 14559/9145  ...000) New England Telephone... "(Bogton} 15/133 Jan. 4/154 Feb. 23 
45% 44 45% 45%| 44% 45 44% 45 | 445g 44%) 45% 475/O0id Dominion Copper f.. 198 7,853| 33 Jan. 3] 49 Feb. 18 
29% Sim| 39 82%) 30% 3: 30% 30%, 29% 30% 20% 31 /Pa. Mfg. Light & ower! *! (Phila)... 50| 75,419 23% Jan. 3) 335¢A.r. 6 
170 «#4177 17036 172.4) 170% 171 1714¢ 172 | 1723 172%/| 17146 172 |United Gas Improvement f.. S sere 50) 2,650/12744 Jan. 5/175 Apr. 6 
50% «52 50% * tp 52%) 52 52%; 51 51%) 51 51% | United States Oil. e 8.075) 36 J 3} 55 Mar. 30 
56 60%) ST 60 | 58%| 58% 59 | 57% 59 5614 57 |Welsbach Light f. 10,714] 34% Feb. 14| 604% Apr 8 
"1 «te] fle oi Ig] TG lt lig ole} 06144 Le | West Bnd Land... + . 30; UgJan. 5) Lip Feb. 18 
©.ecene 48 45 45 438 4756 ...000) °49 40%; 49 49 |Westingh. Klectric & Mfg.. ne eee. 50 215| 30 Jan. 4) 523g Feb. 24 
65 65 GS |” cece Bilgi* .ccee 64 | Of Give) "64 64. | Preferred........ sseee a eoee 50 265; 63 Jan. 6| 65 Apr. 5 
anc lgsked prices | no «ale «- | made | @ &! 15-'61392%¢ b 1711-16 18-4 civis-14 1844 
IMACTIVE STOCKS| Bid. ; Ask... STOCKS BONDS | Bid | Ask.| BONDS BONDS | Bid. |Aek. 
ADS.— | Apr.| 14. MISCELL.—Conciudeu. oston—Concluded Baltimore—Conciu'd. 
At Top & 8 Fe. .( Bost) 100 1% 41 | Oldvol Mining.(Bost) 25) 16 184 | VSN Wag tot Te v5 J &) West N C con 68.1914 J&J| 11934/120 
auéa Balt) 100; 122 seeee Osceola Mining. “ 25; 92 | Jat mort 6s.. .1905 J&J West VaC&P ist6g.’11J4&J| 114 (115 
Bos & Maine pf.(Bost)10(| ...... -seeee, Palmetto Co....(Phil) 25 6% OOM Ogd & LCcon6s.’20 A&O| 107 Wil & Weld 5s..1985 J&J| 116 [118 
Boston & Prov. “ 100) ...... 800 Parrott Sil&Cop( Bost) 16} 55 559 ncoome 68.......++.1920 
Oat'wises ist pf (Phil) 50) 5534) ...... Penn Elec Veh%(Phil) 5() 21%) 2¥ || Rutland Ist be. 03 M&N Bonds— Philadelphia 
Oentral Mass...(Bost)100) 195) 20 Pretf...... eee 50; 12 14 2d 5s......4- F&A Atl City Ist 5sg...19 M&N/| 111 |..... 
Pr@fic...ccccse “ 1060) Ti 73 Pennsyi Salt... “ 5G; 112 |....06 | Torrington Vst be Tole Balls Ter Ist 58.1926 J&D)| ......| 108% 
Central Ohio...(Bait) 50; 43 45 Pennsy! Steel?. “ ....| 71 |. || West End St 5s. a MA&N/G1 B Boro Gas Ist 5s."38M&S/ 1023/1083 
Conary Mich. (Bost) 100 18 | 20 Preff.. O60} 85 | are0e!| +1914 M Cambria [ron 68.1917 3 &J| ..ecee|-sesee 
Cite BStof Indsi(Phil) 100) 43 |...... Pullman’s Pai. “(Bost) LC 161 |16136)| ° Catawissa M 78.1900 F&A| 10736 
Conn & Passum(Bost)100/ 160 |...... incy Mining. 25/165 |170 45 .ccccesecesel G1? F&A. . Ches&D Canist5s.’16 J&I| ...0+ | see 
Conn Riv r.... “ 100) 250 |360 a Buttonh. GC} 124) 18% Choc Okla & G priorlien 6s} 10514/ 106 
Consol Tr PittsT(Phil) 5(| 8234) 32%§ Khodelsi Min. “ ef] 14 14% Bonds—Baltimore. Genera! 5s....1919 J&J| 10734)...000 
Preff..... ... “ 50] 68%4| 68% Santa YsabelG “ 5) 14 | 143¢)| Atl & Ch Ist 78.1907 J&J Cit’s’St Ry(Ind)con 5s.’33| 107i¢| 108 
Flint & ere M (Bost)10¢} 25%/| 26 Min. “ 2) 285 |245 || AtlG-Lightlst5s1917J4&D Colum 8t Ry 1st con 58.32! ..ese0! «sees 
a eS 52 | 52%) Torrington“A” “ :| 80 | 831 || Balt Beit ist 5s.1990M4&N n Tracof N J 1st 5s..’33 112% 
@rmant’n Pase(Phil) 50) ......| ..... Pre “ o| 29 | 30 || BaltCPasist 5s.1911M&N Del & B Bk 1st 7s.'05 F&A! 11956! ..0008 
Bestooy MAT “ BO] nccsccleccoce Un Cop L& M’g ne e 7 7% it M4&N/ 1 A 1st M 5a.’20 M&N/ 11 eevee 
Pref .......+++ 50! cece lessee), Un Shoe Mach.. “ 25) 86 | 36% || Exchange 3}¢s.1930J4J Edison Blec 5s stk trctfs.| 115 |....+. 
Bunt & Broad “ 50 a ian 25) 26 26% eet ea te, eae tae Blec& Peop’sTrstktrctfs| 9 
Beeb cccccccee “ 50} 464¢)....../| Utah Mining... “ 48% 45%) 46 be A iJ Se 1st 68.°10 J&J| 124 |..coce 
KC Fté & M..(Bost)100 7 \% | Water Power.. “ .... %| 1 B&OSW Ist Al a&J Income 5s... .2862 AZO)! ...s00| sssse 
Pret .. +0000 106) 385 || Welsbach Com1(Phil)10¢; 18 &O0 wie Hit Goes Fp Sas 110 |110% 
Sehuyik.(Phil) (| 56 | ..... ne, - = 72 ‘J M&F con 5s. 116% 
Central {Bost)10¢ 1 1 || Westm'rel Coal “ 50 | sees tN 4% 
: Minenill & 8 H.( ) S| SO |...... Mining(Bost) 2°} 17 * 6s.1901M48 
4 Besquehon's V. 50] 55 534 Wolverine Min. “ 25) 46%) 47 Balt Div 58.1942J&D 
4 Wew England -(Bget) 19 0 oliaston L’d. “ t Conv’ rtib! \906M&N 
j ents nee’ B..1916 tr rec 
: Phil & Brie... 1st 6s ser C..1916 tr rec Consol I 4 
5 = : MAB) nnccerlescees Gen M ng..108 
; United “ GI) cesee|sceeee|| Leb V C'l lst 38 es ‘ 
Cnitee ; 1s ee N MAN! 118 vegeah Leh Val ext 4e..1048 J&D 13 
7 “ evece Bee scccece 
West Ent ° 24M &J Chas Clty ly tet 608d 10644) 10744 Consol 6s.....1923 J&D 
West Jer pt 120 Charts extle. 104 OJ&J| 100 |110 Annuity 6s.........J&D 
: West N By bD) 104 |1065 New’k Con Gas 6848 J&D) ...... 
: Wiscon 1% | D 11659/11736 
Si anc cssces 2 } N seseest lh Col&Grn 19 &J 114 |..ccce 
4 Wor Nash ~ * 400) 180 | ..ss00 24 M 6s.,....1918J&D)|,100 |.,,...|| Consol Gas 6s..1910 J&D eoovee{L17 
MISCELLANBOUS. || Ch Bur &Q 48.1022 PAA|S1L00 |......||  Gi....6 se0+s001080 J&D satobsl saith 
j alioues Bost) 25) 10%/ 11 || Lowa Div 46.1919 A&Oj|j102 | ...,.|| Ga &Aialstpfisl A 118 | seose 
{ an WIA. (PRI) 4.) veo se-|eeeees! Gitenge tenets tet ei ee 114 j1 GaCar&N 1et5eg. J seceee| «ssee 
1 4 Mining (Bost) 25 Ch & No M gu5s.’31 cesses) 85 || GeorgiaP1 25 124 
Ash Bea Min’g. ~ ls || Chi & W M gen 5s.’21 -oo || Ga80&F la iat 50.1945J &O} 103854] ...+06 
LMlenmtic Min’g. “ 8334) 34 || Con. of Verm’t 58.°1334J|+ 95 eseoe|| Knoxv Trac! "SBA A O1 | ..soce 
| laltic Mining.. “ B2% Curr’t Biv let 5s.'27 seeee Lake R "42M 45 M4&N/ 105 /110 
; State Gast. 4, 2% | DGBE W ist4s.’46 AZO), O 0644|| MetSu( Wash) lst 5e’25FA 10834| 108% 
: orelPhn 100) 45 |..... | Domin Coal let6s."13MAF\j....++| ...+.|| New ar sevces|-eesee 
| cssve cose csselesscee|| Bast’ pes Fee comes 116 |120 Norfolk St Ist 68 '°44.J4J fs| 1029/1038 
: 1A.(Bost)100/ 1 Wr V let 60°83end|3137 |......|| Morth 4566.1 A&O 186 | ..s0se 
a eo = 5 | Unst’p’d let 68.’33 A&O|§187 seeee 1000, ..esccereesA&O seseee| seeee 
4 Cambria Iron..(Phil) 50; 45 45%) Dlin Steel conv 5s.'10 J&d|g...++-) 106 so que 900 oreeseed dd 3 125 |..s0e 
Co.....-( Balt) 100) 84 8545|| DebentureSs.1913 AZ0)§..... | 102 66 1004... ..6.s00eeeed Med 188 seeee 
; Mining.(Bost) 25) 43 43) KCCh 8 let Seg.’ A& acsel 38 Series A Ss 1026....J&J 124 |126 
4 Daylight Prism(Phil) 60| 41 | 42 || KC FLBAG lst 75.08 54D ce Sel J&J vekesaisaseee 
: pemen Gone ( 100) ...... 180 | KC PF R&Meon6s.’26M4N ’ LN 104 | .seee 
Baeon Bt ioe! 966" 202 | KOM &B let 40°84 Mae ve ‘J 120 |19i 
Biec Coof Am1.(Phil) 50| 20% 21 InCOMe 56... .006--+++008 iJ secece|sseeee 
i Blect Vebiciel. “ 100) 12% ...... KC&M By4B6s.'20 ALU ‘ D 10 |.cceee 
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RAILROAD EARNINGS. 


The fo table shows the earnings of' every 
yreaM railroad from which regular weekly or monthly returns 
gan be obtained. The first two columns of figures oe the 
gross earnings for the latest week or month, and the two 

the earnings for the period from January 1 to and 
including such latest week or month. 

The valurad of the street railways are brought together sep- 
arately on a t page. 


Latest Gross Earnings. Jan. 1 to Latest Date. 
— 1898-9. | 1897-8. | 1898-9. | 1897-8. 
8 


BRoavs. 
adirondack 18 nat 95 624 $5 al $s 106 
. «-|Februa . ’ * “sy 
Ala. Gt. South..|1st wk Apr 31,212| 27,863| 471 471.792 
Ais. Midland... |February .| 59,799| 66,146/ 126,770) 136,340 
" 


Orl. & N. E |4thwk Mar 58,000 45,000} 386,042 367,765 
Ala. & Vicksb.|4thwk Mar 26,000 22,000 184,229 194,122 
Vicks. Sh.& P.|4thwk Mar 24,000 27,000 172,805 187,783 

ailegheny Val. |February - 186,621| 185,499) 410,785) 398,259 
Ann Arbor......|lst wk Apr 28,685 26,021 416,306 by 4, 


k. ai t 7,749 18, . 
Atoh. T. &8.Fe..|February .|2,959,739|3,056,389| 6,188,062 5,916,538 











a 














Atlanta & Char.|January...| 177,748) 134,407 °9,748| 134,407 
Atl. Knox.& No. |Marcb..... 30,543) 28,944 $3,624 72,028 
A February 45,082; 50, 97,715 63 
AtlLC’stLine8.C|J ary...| 159,214) 162,687} 159,214) 162,687 
v..|let wk Apr 14,169 / 150,296 150,748 
ustin & N’ wes! |December 15,094 z 151,336 178,039 


A : 17,975 
Balt. & Ohio....|February .|1,7#2,881/1,912,361| 3,972,769) 3,982,791 


Bal. & O.S80u’w.|\ist'wk Apr| 119,780) 131,743) 1,617,073) 1,760,086 
Bath & Ham’nd: | February . 1,631 1,621 3,495 3.454 
Bir. & Atlantic.|March..... 2,063 2,589 5,986 6 862 
Brunsw’k&West February - 49,04¢ 47,595 97,930 $7,702 
Buff.Roch.&Pitt|1et wk Apr 70,361 75,843 948,762 913,654 
Buff.St.M.&8. W|Jannary. > wr 31,019 <hontitnaa 
Buffalo & Susq..|Februar 48,93: 36,334 1¢2,540 76,800 


Bur.C. Rap.& N.|4thwk Mar| 121,502) 111,358) 1,095,337 965,892 
Canadian? acifi- istwk Apr} 521,00 448,000| 6,236,953) 5,694,448 
Car. Midland . |November. 5,889 y 78 54.5: 

Cent.of Georgia |ist wk Apr} 100,815 78,049) 1,583,*49) 1,537.79" 
Central N. E...|January... 51,543 47.288 51,543 47,284 
Central of «.J../February .| 867,693} 885,291| 1,960,256/ 1,940.990 
Central Pacific. |December. |1,263,292/1,141,951/15,940,809/ 14,173,604 
’ 80,932 273; 149,726 


Oharlest’n&Sav |Febiuary . 63,13 120, 7 

Chas’n & W.Car.|January...| 70,787! 72,098 70,787 72, 98 
Chattan’ga 80. |lst wk Apr 1,208 1,042 15,365 18,235 
Ghes. & Ohio..../ist wk Apr} 219,484) 218,504) 2,921,415 3,089,036 
Chic, Bur. & oF February .|3,026,776|3,139,716| 6,220,228) 6,134,172 
Ohic. & East.1l).|1st wk Apr 80,743 64,274| 1,242,201/ 1,111,673 
Chic. Gt. West’n|!st wk Apr| 114,882) 87,792) 1,546,472; 1,363,115 
Chic, Ind, & L. |let wk Apr 6+,958 60,304 816,833 762,584 
Chic.MiL.&S8t.P |istwk’Apr| 707,141 437| 9,365,094) 8,279,766 


f 9 
Ohic.& N’thw’n |February .|2,801,421/2,586,872| 5,521,019) 5,148,429 
Ohic.Peo.&St.L.|March..... 73,759 78,632 204,540 227,632 
Ohie.R’k 1. & P. |February .|1,501,557|1,689,817| 3,041,404 3,124,854 
Obic.St.P.M.&O |February .| 710,619] 591,272) 1,534,428) 1,158,751 
Ohic.Ter. Tr. RR. |1st wk Apr 22,184 21,092 302,208 298,42 

Chic, & W. Mich. |Istwk Apr 39,724 33,793 522,757; 443,370 
Choc.Ok.@Gulf.|/February .| 116,467) 128,996 311,783 279,706 





Oin.G.&Ports’th|March .... 5,221 4,084 13,930 12,452 
Oin.N.O. & T. P.|Muarch..... 371,570} 339,094) 1,050,682) 993,090 
Cin.Ports.& Vir.|March..... 25,034) 22,671 64,165 0, 


-|March 60,907 
Clev. Ak. & Col.|)stwkApr| 17,425) 15,595) 224,604) 202,947 
Clev.Can. &So../4thwkMar| 19,660} 14,301) 158,105) | 153,362 
01,Cin.Ch.&8t.1 hae wkApr| 261,754) 279,544 nay A$ ay yt 


Peo. & East’n |March..... 148,563] 145,335 "746| 449,419 
CLLor.&Wheel |istwkApr| 29,556] 28,641) 431,°37| 350,539 
Col. Midland....|March..... 97,949] 137,159} 327,796) 396.494 
Colorado &£o0..|4thwk Mar O25) ©..<<.-i- 876,633| ......-. 
Uol.H. V. & Tol.|January...| 224,011| 211,605 224,011) 211,605 
Col. Sand’y & H.|istwkApr| 11,431) 13,124; 198,803) 194,652 
Colusa & Lake..|March..... 850} 1,250 3.500 4,650 





Crystal.......... February . 811 1,161 2,096 2,37 
Oumb’l’d Valle: |February.| 53,741} 63,547| 113,749) 124,277 
Deny. & Rio Gr |lst wk Apr| 170,200) 142,8U0) 2,248,105) 1,96%,943 
Des 231 20,164) 430,3 


M,N. & W..|December.| 39,591/ 37, 520, ,382 
Det.G.Rap.&W |istwkApr| 27,803) 28,097| 370,444) 346,567 
Det.& Mackina |February .| 55,846, 35,7 103.405, 74.101 


Dulaths.8.@At |4thwk Mar) 64,269) 43,648) 447,790) 358,648 
| papas 3a February .| 142,453} 128,836) 284,667) 246,478 

ewes -. sneees| February .|2,214,629/8,247,191| 4,704,464 4,610,893 
Eureka 7 February . 3,588 3,782 8,043 7,268 
Bvans.&1na’; lis}1st wk Apr 6,650 5,472 82,078 75,197 
Evansv.@T.H.|istwk Apr} 22,818) 19,123) 310,963) 306,404 
Find. Ft.W.& W. |January... 7,883 6,234 7,883 6,234 
at@P.Merg./IstwkApr| 69,514) 54,892) 824,233) 774,707 
‘la.Cent.& Pen.|4thwkMar| 70,866) 69,663} 627,336) 605,081 
LW'th&Den.0./\4thwk Mar} 25,698) 22,236 340.500 336.218 




















ads. & Att. U.|March..... 6 *99 1,897 1,84 
@eorgia RK...../istwkApr| 31,473) 21,910) 453,999) 468,376 
Georgia @Aja..jistwk Apr} 19,633) 19,290 ecsesscs| _sececes . 
@a.Car'la & No.|December.| 10/,579| 74,726] 898,365) 881,048 
Geo. So. & Fla.. March..... 78,902, 80,545 221,121 238,236 
4 — &Ind..{lstwkApr| 47,037) 39,451) 588, 530,849 

ul & Ft.W.| 1st wk Apr 8,951 8,269 122,003) 113,572 

Craverse City./1st wk Apr 931 691 11,972 10,099 

Mus.G. R. &1I.| st wk Apr 1,904 2,721 26,567 31,099 

Tot alllines.|JstwkApr| 58,823) 51,132) 749,222 685,619 





Gr.TrnkSyst'm|let wk Apr| 473,542| 470,995! 6,440,618/ 6,110,750 
Ohic.& Gr. Tr.|3dwk Mar.| 95,204, 72.298! 922,221) 824,596 
DG. H.eM.|Sdwk Mar.| 16.581) 10,165 175,608| 192,348 
































St. P. M. & M.|March.....|1,457,773|1,882,765| 3,798,778] 3,494,426 
East of Minn. ~****1"#196,503| "106,148, 533,57:| ‘301,314 
175-116, 1°9,165, 488,643) 493,058 

Tot.system |March.....|1,799,3972/1,648,07% 4,820,908) 4,2 88,798 
@tb’mnt&K.O |March..... 26:071| 13,323, 62,316, ° 34.518 
&Ohicago.|December. "442| 7.307| 61,849] 52,416 
Tan.&Wil..December.| 4,137) __3,10"| 54,507, 54,689 
Tex.0en December. "167| 307,606| 9,846,598) 3,166,655 
Centrali| March. . |19371425|19277769 |16,047,597 |'6,737,887 
Dec.&Weat./December.| 45,481 45, 480,571} 477,308 
Tl. & Iowa. February . 094) 84,681, 161,689! 161,056 
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— Jan. 1 to Latest vale, 
Weekor Mo| 1898-9. | 1897-8. | 1898-9. | 1897-8. 
| 7 a ) $8 
In. &Gt.North’n. 1st wk aps 70, 59 | 66,211, 
tnteroc. (Mex.)| WkMar. of 68,600 779,910 
Iowa Central...jistwk Apr} 35,673) 29,670 461,240 
pen Betws... Marcb..... 4,3 5,387) 13,084 
Jack, T. & K. W/ Febru oC 31,489 61,751 
Kanaw’a& Micb\istwkApr| 11,119 8,437 132,501 
F.Scott&M.|4thwk 29,811 20,832 
K.C.Mem.& Bir.|4thwk Mar; 39,52' 37,475 416,769 
CO. N. W....|March..... 24,65: 31,434 96,157 
Kan. City &Om.|1st wk Apr 5,3: 3,903 73,130 
K. O. Pitts.&G.|1stwk Apr} 65,350) 68,002 854,032 
Kan.0.Sub. Belt. |1st wk A 1062 9,006 392 
eokuk&West../4thwkFeb.| 12,047) 11,268 96,313 
L.Erie & West..\istwk Apr) 59,154 59,541 890,462 
Lehigh & Hud..|March..... 42,729 25,950 86,706 
Lehigh Val. RR.|February .|1.188,529)/ 1,421,806 2,765,544 
Leh. V. CoalCo.|February . 7, 167,688 2,673,069 
Lex’gton&East.|February 13,417; 15,113 30,717 
Long IslandRR.|March..... ,681| 271,489 707,713 
gongs. 8 stem.|March..... v 281,549 33,289 
Los . Term..|March..... el 5,88 20,334 
Louis.Ev.&St.L. lst wkApr 29,599 25,186 392,727 
Lou. H. & 8t. L..|4thwk Mar 7. 17,110 14,198 
Louisv.&Nashv.|ist wk Apr] 443,575) 399,320 5,816,183 
Macon & Birm roh..... 6,287 48 16,283 
Manistique .....|March..... 8.042 6,29 5 
tMexican Cent../1st wk Apr! 267,936) 278,789 3,570,958 
Mexican Inter’!.|February . 3,890 8,011 528,81 
tMex. National |lst wk Apr} 121,495) 113,027 1,608,651 
Mex. Northern. ./ January... 613} 37,229 37,229 
tMexican R’ wav | W* Mar. 25 500 ,000 968,900 
Mexican S8o.....\3dwk Mar.| 17,385) 13,667 2,967 
Minneap.& St.L.|1st wk Apr I 32,855 520,301 
M.St.P.&8.S8t.M./1st wk Apr 79,020 3,056 901,078 
Mo. Kan. & Tex.|1st wk Apr} 179,300 602 2,892,08 
Mo.Pac.&IronM/\st wk Apr} 437,000) 403,000 6,759.5 
Central Br’ch.j|lstwkApr| 17, 23,00 349,262 
TOON... .cn00- lstwk Apr! 454,C00| 426,000 7,108,850 
Mobile & Birm..|1st wk Apr 6, 6,049 114,004 
Mobile & Ohio..|March..... 41, 364,860; 1,1 1,089,120 
Mont.&Mex.G’f.|March..... 103,842} 129,802 310,194 395,705 
Nash.Ch.& 8t.L.|March..... 530,58: 460,314) 1,455,438) 1,358,53: 
NevadaCentral.| January 1,446 4,37 »446 4,372 
N. Y.C, & H.R..|March..... 3,923,83%|3,755,736) 1 0,543,259 
N.Y.Ont.@W..\istwkApr, 76,226) 5-,510 913,731 
N, Y. Susq. & W.| February | 163,695) 157,129 354,062 
Norfolk & West.|1ct wk Aor} 256,924) 224,715) 2,946,7:3] 2,953,518 
North’n Ala. Ry. |Ist wk Apr 3,886 3,108 57,644 54, 
Northes’n (Ga.).| December. 7,647 7,711 73,157 67,7 
North’nCentral |February .| 404,679) 5C€9,77 963.615) 1,016,315 
North’n Pacitic.|ithwk Mar| 770.872) 679,199) 5,083,558 
Ohio River...... lst wk Apr 20,526 20,460| 231,202 210,744 
Ohio Southern..|January...| 75,258) 62,323) 62,3 
Oreg.RR.&Nav.|istwk Apr 133,178) 151,835 1,693,481 
Oreg. Sh. Line..|February .| 481,770) 429,477 76,8 
Pac. Coast Co..|January...| 332.295) 373,678) 373,078 
Pacific Mail..... February .| 275,189} 365,923) 688,9 
Pennsylvania)..|February .|4,568,334 4,829,534) 9,918,605 
PeoriaDec.&Ev.|istwkApr| 14,362) 14,481) 208,753 
Phila. & Erie...|ebruary .| 247,267) 253,518) 506,646 
Phila, & Read... February ./1,500,6€3)1,490,1 3,214,587 
Coal & Ir. Co.|February .'2,042,618/1,444,422 ,388,8 
Tot. both Co’s. | February -'3,543,281/2,934,537 6,603,410 
Phil. Wilm. & B.|February .|_ 625,216/ 658,016 1,338,9: 
Pitts.C.C.@St.L.|February . 1,233,301) 1,221,256) 2,536,151 
Pitts.Lisb.& Wn|March..... 4,072 4,152! 11,988 
Pitts.Bes.&L.E./istwkApr| 13,438 21,799) 213,134 
Pi & Wes’n../1st wk Apr 33,941 35,569) 380,769 
Pitts.Cl.& Tol.|1st wk Apr 14,170 22,760} 245,104 
Pitts. Pa.&F.\lstwk Apr; _7,€63| —_ 8,157) 4 64, LO 
Total system.|istwk Apr) 55,174) €6,486) 710,651; €95,571 
Pitteb.Yo.@A..\January...| 76,676) 82,372) 76,676 82,37 
Rich. Fr’seb& P.| February . 57,221 57,068) 119,747 114,290 
Rio Grande Jot.|January...| 25,262) 25.025) 262} —_ 25,025 
RioGrande So’n|ist wk Apr 7,939 "245, 115,024 111.578 
RioGr’de West./ist wk Apr; 53,200) 44,100 735,:26| 739,805 
Say. fuse. & H.|February . 8, 7,403 17,500) 15,397 
St. Jos. Gr.1.../1st wk Apr 28,310 58 318,275, 322,468 
St. L.Chi.& 8t.P. few .250| 28,477 79.335} 83.7 
8t.L.Ken’et& S0|March..... 7,470 4,6 19,006) 17, 
8t.L.&4SanFran.|istwk Apr, 121,581| 112,814) 1,820,479 1,762,763 
L. Southwest. | ist wk Apr 97, 4,600) 1,451,638 1,445,109 
it. Paul & Dal. arch..... 135,605} 119,102 373,210, 319,410 
San.Ant. & A. P January. 188,495 65% 138,495 160,65 
San Fran.& N.P |March.... 59,0 54,582 176,863 165,v52 
8. FePres.&Ph./4thwk Mar, 24, 19,878} 216,138, 177,988 
Sav.Fla.& West. | Februa: 293,016 .748| €03.669 604,654 
Sher.Shrev.&s8o |4thwk Mar 9,3 9,005 81,891) 77,8 
Sil. 8pre.O. & G | February 22,548; 13,947 47,3133 27,17 
Sioux C. & Nor.|\December.' 33,117! 25,539, 289,381' 279,161 
80. Haven 4, E. February . , Ree, saceccae | seenee . 
Gal. Har. & 8.4 | December. 529,981| 468,510| 5,452,071| 4,477,092 
Louis’a. West |December.| 126,514 05,920; 1.238.941 896, 
Morgan’sL&T |Decewber 63,456, 681,102, 6.404.361) 5,127,394 
N.Y. T. & Max |December 29.748; 31,572 33,607) 348,772 
~&N.Orl. |December.| 167.3 140.9\*| 1,713,439) 1,442,229 
tl. Prop’ ter .a| December. |1,563,473/1,459,123 acetcaact” scene as 
80. Pac. of (al | December. |1,218,138/ 1,230,432 pes a 
8o0.Pac.ofAriz |Decem 290,37 272,41 3,130,776) 2,579,351 
80.Pac.ofN.M |December.| 153 461; 130,622) 1,594,801 ,336,423 
Pacific system | December. |3,169,177'2,998,392 = ......-.| += actin 
Total of all.b| February ./4,171,67) /4,386,419) 8,874,25>| 8,704,126 
8o' Ry....\lstwkApr| 4439 403,784) 6,484,325; 6,061,188 
StonyCl. &C.Mt | February 8 747 1,593 4 
Texas Central. |4thwk Mar 407 4,544, 74.500 72,040 
Texas & Pacific |\st wk Apr| 120.714) 119,572) 2,096,873 2,111,839 
Tex.8.V.& N.W.| December. 6,7 4,1 6 503 40,2 
Toi.@OhioCent | ist wk Apr 30,092 $0,367 431,578 432.6523 
Tol. P. & Weat. {lst wk Apr 16,517 16,419 252,388 245,886 
Tol. St. L. & K.C |} at wk Apr 32,+2 $7.2 478,847 802,1:9 
1 n Pac. R February ./1,251,031/1,297,272) 2,7 10,931) 2,604.5912 
Jn.P.Den.&G..|2dwk Mar.}; 61,1 76,494 21,148) 778,7 
Wabash........./lstwk Apr) 244,790) 236,00 5,827) 3,288,114 
W. Jersey &Sea’e|February.| 126,!44) 136,144) 274,854 7 
.V.Cen.&Pitts | February 75,998 84,148 74,277 170,405 
WeatVa.& Pitts. | January... 21,319 26,49 21,319 6. 
Western of Ala |February 2'147| 55,926) 109,397) 114,752 
Weat. N.Y. & Pa | lst wk Apr 58,900 €0,4¢0 808,540 | 
. & L, Erie | lat wk Apr 26,406 25,781 376,64 
Wisconsin Cont | lst wk Ap: 95,113 78,871) 1,192,483) 1,170,322 
g. ntev.@Ten.|February . 9,157 7,464) 16, 15,537 
Southern |January.. 5.146 5,026) S140 5,026 
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t Includes Chesapeate & Ohio 80’ western, Ohio Valle ey oul! Chicago 
and Texas for both years. Results on Yazoo Branch excluded 
1899 bat tnaladed = 1598 until July 1. 


i Covers res 
Covers resales of Tines directly operated east of Pitsburg. 


Latest Gross Earnings by Weeks.—Tae latest weekly earn - 
in the foregoing are separately summed up as follows : 
‘or the first week of April our preliminary statement 
covers 73roads and shows 7'30 per cent increase in the aggre- 
gate over the same week last year. 







































































































lst week of April. 1899. 1898. Increase. | Decrease. 
+ Ss > 
Gt. Southern. 31,212 27,863 3,349 wnuesous 
Aan Arbor........ - 28,685 26.021 2,664 
Atlantic & Danville...... 14,169 13,462 707 
Balt. & Ohio Southwest. | 119,780) 131,743 cocccces 
Sse vaca) sakeao] 42000) 98,00 
eee 21, 48, ’ 
of Georgia. ....| | lvvis15| 78,049] 22,768 
Southern... 1,208 1,042 165 
& Ohio...... 219,484; 218,504 980 
& East. [Illinois 80,74 64.274 16,469 
Chic. Great Western.... 114,88 87,79< 27,090 
Chic. Ind’plis & St. L. 63,45 x 3,654 
oC ilw. & St. Paul 70°,141 607,437 99,704 
Chic. Term. Transfer... 22,184 21,092 1,092 
a & W. Michigan 3y.721 33,793 5,931 
Gieve. Akron & Columb. (7,425 15,595 1.836 
. Cin. Chic. & 8t. L 261.754; 279,544 éewscee 
Clev. Lorain & Wheel’c.. 29,556 28,641 id 
Col. Sandusky & Hock’g 11.431 5 | ees 
Denver & Rio Grande. 170.200 142,800 27,400 
Det. Gd. Rap. & Western 27,803 28,097 coqusabe 
Evaasv. & indianapolis. 6,650 5,472 1,178 
Evansv. & Terre Haute. 22,.81e 19,123 3,695 
Fitpt & Pere Marquette.. 69,014 54,392 15,122 
Ft. Worth & Rio Grande. 11,486 pee 
wapeccsses 31,473 21,940 9,533 
Georgia & ;Alabama...... 19,633 19,290 343 
@rand Rapids & Indians» 47,037 39.451 7.586 
Cincinnati R. & Ft. W. 8,951 8,269 632 
Traverse City........... 931 691 240 
Musk. Gr. Rap. & Ind 1, 2,721 asteous 
@rand Trunk........... 
Cnic. & Grand ok 473,542; 470,995 2,547 
Det. Gd. H. & M...... 
International & Gt. No.. 70,152 66,211 3.948 
Iowa Central............. 35,673 29,670 6,003) 
Kanawha & Michigan... 11,119 8,437 2,682) 
& Omaha. 5,330 3.903 1,427 
Clty Pitteb. & Gulf 65,3 002; cece 
Kan. City Sub. Belt ..... 11.062 9.006 2,055 
Lake Erie & 59,154 59,541 ake 
Louisville Evans.& 8t. L 29,599 25.186 4,413 
Louisville & Nashvilie 443,575; 399 320 44,2.5 
Mexican Central....... 267,936| 278,789 us noone! 
Mexican N ensce 121,495; 113,027 8.463) 
& St. Louis 149 32,855 13,294 
Minn. 8t. P. & 8. Ste. M 79.v20 73,056 5,964 
Texas..... 179.300} 200,02)  ....... 
Mo. Pacific & [ron Mt . VOU 3, 34,000 
Lebeoee 17.000 23 sane 
«& 6.958 6,049 909 
a. Y. Gutewe & Western 76 226 58,510 17,716 
biseeen 256,924; 224,715 32,209 
Northern Alabama...... 3,380 3.1 773 
a ey eeocuenes ute wees 6 
{ BY ...n000 ' 838 eoee as 
Peoria ” 14,362 14,481 eaaecees 
Pittsb. Bess. & L. Erie 43 21,799 eaencode \ 
Pittehure & Weastern..... 55,174 66.486 oasé 11,312 
Bio Grande Southern.... | 7,939 7,245 694 ams Ieee 
Rio Grands Western.....| 53,200 44,100 e ceeecce 
St. Joseph & Gd. Islanu.! 28,31 19,588 8,722) saiiihegn 
&t. Louis & nae 121,581 112,814 8,767 ceness 0 
Bt. Louis South western 97,300 4. 12,70 snae 46s 
Southern Railway ..... 443,939) 403,784 40,205 diate 
Texas & Pacific ......... 20 119,572 . éileienne 
Toledo & Ohio Cen ° 30,092 30,367 woes sce 
Toledo Peoria & West'n.. 16,517 16,419 saan 
Pol. 8t. L. & Kan. City... 32,929 37,260 ongeeees 4,331 
Wabash........-.000 --.0- 244,790; 236,009 8,781 ‘ame 
Western N.Y. & Penn 58,900 60,50 cone: <- 
Wheeling & Lake Erie... 26,104 25,781 623 
Wisconsin Central....... 95.113 78,871) 16,242 
Zotal (73 roads) ...... 7,184,815] 6,696,289 613,905) 125,379 
Met increase (7°30 p.c., shesean, * dees ans? “GERI . cecce psage 








For the fourth week of March our final statement 
covers 90 roads, and shows 11°02 per cent increase in the 
aggregate over the same week last year. 


















































4th week of March. 1899. 1898. Increase. | Decrease. 
* * | * 
Fremionsiy rep'a \67 4s |10,778,409] 9,755,188| 1,071,246 
Ala. No. & Tex. P: | 
New Ore. & No. East...| | 45,000) 13,000 
Ala. & Vicks * 22,000) 4,000 
Vicks. Sb. & Pac... 27,000 éaimesnes 
App Arbor 38,461 11,841 
Bo 975 14 
M 49,466 6,2 
Cleve. Canton & South’n 1) 5,359 
Cet. Gd. Rapids & West 38,660 x 
Fila Cent. & Penn 69,663 1,203 
Ft Worth & Den 23,236 2.462 
interoceanic ( 68,600 11 ondedétie 
Ft. 101,609 25,202 osecsée 
“an. C. > 37,476 2, coud see 
Mexican Bail 77,000 14,500) = .eccee oo 
Mobile « B 9,420 45 2600 +08 
Sorthern A 5,471 832 once -0n0 
Borthern P: 679,199 91,672 o0ed seco 
Bio Grande Southern.. 10,483 68 sone +600 
Rio Grande Wes —_ 103,600 11,100 oversees 
Ban. Fe Prescott & Phx.. 922 19,878 5,044 oseneass 
Sherman Shreve. . 9,005 364 coccces 
Texas — tra) Gs . > dempaaal 469 
West N.Y 77,000 13,000 wind: cal 
Total .90 roads, 12,535,504/11,291,234| 1,295,764 51,494 





Net inereuse (11°02 p.c.’- aneeaean ans 1,244,270 sobdcble 
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(Vor, LEVEL. 


Net Earnings ton Monthly to Latost Dates. The table follow- 
ng ws the and ne of STEAM railroad 

this — A full detailed statement, includin “all 
roads from which monthly retr =ns can be obtained, is given 
once a month in these column and the latest statement of 
his kind will be found in {+ CHRONICLE of March 18, 
1899. The next will appear in the issue of April 22, 1899, 


—— Gross Earnings.—— ——Net Earni: 

1899 1898. 1899. 1 93. 
Roads. x R & * 
Ohio. Ind. & Louis.a.Feb. rif 196 215,464 48,031 39,045 


Jan. 1 to Feb. 28 ... 1,296 440,522 96,665 79,481 
July 1 to Feb. 28... 2, 354° 594 2,224,184 685,304 636,273 
Chic. & West Mich..Feb. 154,754 128,430 25,315 16,662 
Jan. 1 to Feb. 28.. 308,208 245,910 43,010 26,420 
Det.G. Rap.& West.a.Feb. 104,131 101,730 9,638 14,243 
Jan. 1 to Feb. 28..... 218,593 203,633 20,667 20,504 
etroit & Mack’o.a.Feb. 55,846 35,766 22.749 12,662 
Jan. l to Feb. 28.... 103,405 74,101 39.622 29,157 


July lto Feb. 28.... 344,073 274,005 89,247 75,564 
Grd Rap. Gas-L.Co.Mar. =. .22.... coescens 11,863 10,803 
Jan. 1 to Mar. 31.... e<esccce cebvesse 39,186 35,445 


@r.Trunk of Canada.Feb. 1,448,300 1,327,638 364,508 274,734 
Jan. 1to Feb. 28.... 2,983,226 2,878,624 792,769 700,075 
July 1 to Feb. 28....13,400,183 13,814,609 4,260,222 4,653, 443 

Chic. & Gr. Trunk.Feb. 318,762 284,458 34,066 39.955 
Jan. 1to Feb. 28 ... 669,157 579,374 108,525 103,707 
Det. Gr. H. & Mil..Feb. 56,939 62,331 486 2,569 
Jan. 1to Feb 28..... 127,991 132,410 10,706 11,329 

(Miinois riry -, -Feb. 2,152,380 2,183, nn 634,771 691,183 
Jan. 1 to Feb. 28 . 4.5 76,172 4.4 60,1 18 1,545,820 1,454,704 
July 1 to Fev. 28 ...18,975, 1927 18,547,419 5,989, 343 6,074,994 

Iadiana [1l.& Iowa.b.Feb. 84,094 84,681 39,767 43,013 
Jan. 1 to Feb. 28.... 161,689 
July 1 to Feb. 28... 554,148 526,469 209;196 159,755 

Iowa Central..b....Feb. 157,155 148,847 46,363 49,560 


Jan. 1to Feb. 28.... 318,269 282,576 93.372 83,358 
July 1 to Feb. 28.... 1,434,844 1,263,297 412,524 431,601 
Jackson Gas-L. Co...Mar. encececs cenecons 2,272 2,036 
Jan. 1 to Mar. 31.... “dessin . stnewe = 7121 6.714 
Kan. C. Ft.8.&M.a.Feb. 353,410 423,696 105.998 143,383 


Jan. 1 to Feb 28.... 734,286 825,895 217,152 251,070 
July 1 to Feb. 28... 3,181,049 3,471,320 987,535 1,085,352 


Kan.C.Mem.& B.a.Feb. 112,981 137,732 32,551 46,810 
Jan. 1to Feb. 28..... 244,318 277,137 77, a7 94,660 
July 1 to Feb. 23.... 952,723 909,499 264,7 263,310 


Mexican National..Feb. 503,367 485,452 e224, Hoo ©219,563 
Jan. 1 to Feb. 28.... 1,077,306 995,202 €506,398 ©458,873 


Mobile & Birm’gh’m.Feb. 26,752 33,883 5,558 10,024 
Jan. 1 to Feb. 28.... 60,998 76,916 15,914 28,509 
July 1 to Feb. 28.... 268,662 255, 178 55,686 61,932 


Monterey& Mex.G’f.Jan. 107,123 127,839 15,633 54,834 
Peoria Vec. & Ev.b..Jan. 71,658 70,312 22,531 19,233 
Phila. & Erie b......Feb. 247,267 253,518 20,669 45,581 


Jan.1 to Feb. 28 ... 523,402 506,646 37,258 53,986 
8t. Joseph Gas L. Co.Mar. ocsseene stdgacces 6,117 5,38 2 
CEC Mics<. 8 «§ Seeceune, 06 ineodih 18,401 14,664 
July 1 to Mar. 31 . eqseedap anavaedl » 52,779 45,080 
St. Paul Gas-Lt. Co. Mar. éunecsed ececcece 21,628 21,801 
ts EEdass . abtnenes  <eninace 72,789 75,128 


1 0).Peoria & West.b.Mar. 76,725 76,651 19,520 23,268 
Jan. 1 to Mar. 31.... 235,999 229,467 66,608 68,363 
July 1 to ~ $1..... 753,798 749,951 211, 264 214,950 


Western Gas C 
Milw’kee Gas-L.Oo. Mar. coeecose ones an 40,602 38,520 
Jan. 1 to Mar. 31.... eseeee .o oocccoce 131,469 - 7341 
Ww. i & Lemp A b.Jan. 21,319 26,497 2,790 1,907 


uly 1 to Jan.31..... 217,878 235,354 86,531 116'355 


a set earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

- ding | otherexpenditures for repairs, replacements and general 

net income applicable to interest on bondsin February wae 

$08,254, 4, "against $389, last year, and from January 1 to February 
23 RSS 178, against $182,457. This ie the result in Mexican 
dollars treated (according to the companys S 8 method of keeping its 
accounts) as equivalent to 80 cents in States money—that is, 
depreciation beyond 20 per cent has already been allowed for. 


Interest Charges and Surplus.—The yma roads, in 
sddition =” their gross and net earnings given in the fore- 


going, also report charges for interest ., with the surplus 
or deficit above or below those charges , 
-—~Int., + meee éc.— —Bal, hae Earns.— 
1899. 1998. 1299 ett ‘ 


4,895 det. 9,701 def.18,233 


Roads, 
Jhic. & W. Mieh.....Feb. 35,016 3 
69,765 def.27,023 def. 43,345 


Jan. 1 to Feb. 28.... 70,033 


Det. Gd.Rap.& West.Feb. 17,202 16.888 def.7,564 def. 2,645 
Jan. 1 to Feb, 28.... 34,573 33,547 def.\3,906 def. 13,013 


Gan. 0. Ft. 8.&M...Feb. 116,703 118,428 def.10,705 24,954 
July 1 to Feb. 28... 930,333 937,203 57,202 148,145 
Kan.0.Mem.& Bir.Feb. 16,290 16,459 16,261 30,351 
July 1 to Feb. 28.... 127,863 127,562 136,923 140,748 
Tol Peoria & West..Mer. 93,333 38,073 def.2,312 1,196 
July 1 to Mar. 31.... 201,692 201,055 9,572 13,895 
STREET BRALLWAYS AND TRACLION COMPANIES. 


The reper table shows the gross earnings tor the latest 
or pede all STREET railways from which we are able to ob- 
eekly or monthly returns. The arrangement of the 
table is the same as that for the steam r that is, the 
tirst two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from J anuary 1 to and including such 
latest week or month. 
STREET RAILWAYS AND TRAOTION COMPANIES. 


Latest Gross Harnings. Jan.1 toLatest Date 
Gs. Week or Mo| 1898-9.; 1897-8. 1898-9. 1897-8. 


8 * 

\kron Beaf'd & Olev.|March.....| 5801 gin5¢ 15,919] 17,065 

vmstordamn Be ity.” |Februaty :| “e’0¢0| “s.eas| “ wsat| 7/923 
° ebruar, , 

htiante Rallway e January... 6.571! 6,221 6.571 6,221 




















>i & > 
| ad 
. 








5 











APRIL 15, 1899./ 


Latest Gross Harnings. Jan. to Latent Das 
Week or Mo 1898-9. 1897-8 | 1898-9 {| 1897-8 


s | 8 ® + 
Con. Ry,’...|February .|142,690/152,424|) 323,266/ 319.950 
.-.|February.| 6,500) 5,860 13,853 12,113 
...|February .| 9,476) 10,946 20,393 22,048 





Gross 
EARNINGS, 











-|March..... 26,479) 25,843) 73,020) 74,412 
a February .| 20,970} 19,653 46,692; 44,764 
0.— 

March....1|799,541/732,458;} ....-.] .. bbadae 


..|/December.| 13,669) 13,549] 172,138) ....-. 
.|January...| 8,474) 4,029 8,474 4,329 
February .| 1,547/ 1,539 3,2 4 3,111 
March.....|150,216|141,683| 425,796) 407,376 
6,801} 5,9 19 


February . | 56.228] 51,129] 120,242] 107,602 


. , 
lstwkApr. | 24,001} 20,189] 314,573) 287,140 
aren lstwkApr. 8,338; 7,206] 111,775] 105,579 
Mies cectsaes IstwkApr.| 3,731) 3,283 47,846 45,751 
Duluth 8t. Ry....-.... February .| 14,886| 14,360 30,974 30,451 
Erie Elec. Motor......|December.| 12,417] 12,187] 144,4u0/ 140,845 
Galveston City Ry...|February .| 15,920) ........ 34,906] ........ 
Aarrisburg Traction |February .| 17,179} 17,318 37,978} 35,815 


Herkimer Mohawk I) 

ion & F’kfort El. Ry.|March..... 3,741) 3.579 10,067 9,641 
Houston Elec. St. Ry.|January...| 16,686) 16,743 16,686 16,743 
Interstate Consol. 01 

North Attleboro....|/February .| 8,718} 7,570) 19,472) 17,504 
Kinga C Ry...../February .| 3,706] 3,672 7,978 7,612 
Lehigh Traction......|February .| 6,969) 8,127 15,321 16,297 
Lima Railway (Ohio) February .| 3,324] 2,662 6,743 5,665 
London 8t. Ry.(Can.)|February .| 7,391} 6,698 15.535 14,363 
Lorain St, Railway..|January...; 6,760) 3,961 6,760 3.961 
Lorain & Cleve....... \March ....| 5.573) 3,963 15,362; 10,484 
Lowell Law. & Hav..|February .| 27,662) 25,473] 60,344) 56,178 
Metro. W. Side (Chic.)|January...|116,740| 99,632] 116,740] 99,632 
Montreal Street Ry.. |March.....|123,754|114,677| 362.862) 327,459 





Muscatine St. Ry..... February.|} 4,75) 4,281 9,815 9,220 
Nashville St. Ry...... February .| 24,742} ........ eee 
Nassau Elec. (B’klyn)|February .|108,469/127,082} 253,235) 262,521 
Newburg St. Ry...... February .| 3,729| 4,326 8,617 9,247 


New London 8t. Ry..|February .| 2,497) 2,503 5,416 5,491 
New Orleans Tractio: |February .|107,209|112,345] 217.240} 219,567 
North Chico. 8t. Ry...|/February .|203,18> |205,435| 427,706) 430,857 
North Shore Traction |February .| 86,444) 83,857) 190,747) 182,721 
Ogdensburg St. Ky.../February -| 1,095 775 2,277 1,819 
Paterson Ry..........|March.....| 29,779| 26,621 82,008 79,224 
Roxb’h Ch.H.& Nor’: |February.| 4,498} 6,014] 11,025 10,288 
Schuylkill Val. Trac.|February .| 2,820! 3,824 7,060 7,890 
Scranton & Carbond’|February .| 1,846) 2,441 4,231 5,332 
Scranton & Pittston |February .| 3,044; 4,103 7,280 8,891 


Scranton Railway....|March..... 32,079) 29,523 87,287 86,860 
Staten Island Elec..|March..... 12,35 | 12,752 33,846 35,673 
——- Rap. Tr. Ry |February .| 37,624) 34,371] 78,224, 71,858 
Toronto Ry.......000-|Maroh..... 103,235) 92,319] 290,735] 261,283 
Cwin Wr Rap. Tran.|February .|178,82%/151,826| 367,838} 317,075 
Union (N. Bedford)../March.....| 16,121) 13,430 45,726 42,434 


United Tract. (Pitts.)|January...}119,590/116,891{ 119,590) 116,891 
United Tract, (Prov.)| February .|124,007|116,678] 270,799) 255,256 
Unit. Trac. (Reading)|February .| 11,762] 11,308 25,341 24,132 
Wakefield & Stone....|March..... 3,629} 3,976 9 
Waterbury Traction..|/February .| 20,079} 20,142 43,202 42,377 
West Chicago St. Ry |Wk Apl. x a ¢ueesne t “embdabed 
Wilkes & Wy. Val....|February .| 31,851| 36,351 72,567! 76.707 
* Includes Baltimore Traction and Citv « 8rhnrhan for hoth yeara. 
j These figures include results on Brook’yn Rapid Transit, Brooklyn 
Elevated and Nassau Electric. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and netearnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
latest statement of this kind will be found in the CHRONICLE 
of March 18, 1899, The next will appear in the issue of 
April 22, 1899, 
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——Gross Earnings.—. ——-Net Earnings.—— 
1899. 189 


1899. 1898. . 
Roads, 8 8 8 $ 

Akron Bed. « Clev.Mar. 5,891 6,556 1,267 1,498 

Jan. 1 to Mar. 31.... 15,919 17,065 1,843 1,644 

Buttiqopert Tract’n..Mar. 26,479 25,843 12,393 9.950 

an. 1 to Mar 31.... 73,020 74,412 24.578 28,313 

July lto Mar. 31.... 263,559 247,918 120,414 113,786 
Buftalo Traction— 

Jan. 1 to Mar. 31..... cee 2,547 onesence 


Oleveland Elec.a....Mar. 150,216 141,683 65,625 53,322 
Jan. 1to Mar. 31..... 425,796 407,376 185,575 158,732 


Olev. Painesv. & E..Mar. 6,801 5,925 2,597 2,486 
Jan. 1 to Mar. 31.... 19,460 16,796 5,365 5,626 
Cohoes City Ry. (N. Y.)— 
Jan. 1 to Mar. 31.... 6,053 5,386 def.710 def.2,271 
Herkimer Mohawk Ilion. 
& Frank. El.Ry.Mar. 3,741 3,579 1,873 1,664 
Jan. 1 to Mar. 81.... 10,067 9,641 4,725 4,269 
Lorain & Cleve. Ry..Mar. 5,573 3,963 2,047 1,621 
Jan. 1 to Mar. 31.... 15,362 10,584 6,336 4,114 
Muscat’e El Rylowa.Feb 4,751 4,281 1,053 838 
Jan. 1 to Feb. 28.... 9,815 9,220 2,239 


° x 2, 2,202 
July 1 to Feb. 28.... 40,001 $7,594 13,829 10,256 


Paterson Railway...Mar. 29,778 26,620 12,501 15,073 
Jan. 1 to Mar, 31._.. 82,002 79,223 29,588 31,048 


Scranton Railway..Mar. 82,079 29,523 15,344 13,279 
Jan. 1 to Mar. 31.... 87,287 86,860 39,682 
July 1 to Mar. 31.... 292,004 290,339 148,248 149,263 


Staten Isl. Eleo....aMar. 12,351 12,752 def.2,167 def. 1,997 
Jan, 1 to Mar. 31.... 33,846 35, def.5,889 def.10,-74 
July 1 to Mar.31.... 149,691 135,971 33,026 def.779 


a 
~_ 
« 





a Net earnings here given are after deducting taxes. 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the yoregoing, also report charges for interest, &o,, with the 
surplus or deficit above or below those charges. 
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——Int., Rentals, dc.—~ ~—Bal. N é 
1899. 1898 -< toe Ne 


Roads. & # 8 * 
Cleveland Electric..Mar. 17,053 16,575 48,572 26.747 


Jan. 1 to Mar. 31..... 54,782 50,488 130,793 1(8,244 
Paterson Ry......Mar.. 9,075 8,900 3,42 
Jan. 1 to Mar. 31..... 27,225 26,700 ses i3as 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annusl 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RaILway SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE , 





RAILROADS AND Misc. Co’s— | RAILROAD AND MIS. 00’s.—(0on)— 
Volume 68— Page. Volume 68— 
Amer. Bell Telephone Co........ a fC) | National Biscuit........... ....... ae 
Amer. Dist. Telegraph Co . - 229) National Lead. ......... ......... 327 
American Straw Board...... 327 | National Starch Mfg. Co /°777: 


‘ 7 328 
Amer. rugar Kefining Co. | New Vork & New Jersey Tel...... 
( Ba’. Shret of Dec. 31, 1898)..... 47L | Nor: hern Central RR. 25, 378, San 
ee 4°56 
184 
7 












Ann Arbor RR... ..... 78 | O. Ja C h 

Atlantic & Danville RR Panama ape eee 

Balt. Ches. & Ati....... -«-» 6567/| Penn. Mfg. Light & Power. 

Brocklyn Wharf & Warehouse... 522 | Pennsylvauia KR.... .... a 

art. 5nd. Bae, & Nor ..... “ p24 pemmerivante Steel Co. .. splemes 
bo ageescees 5376, » | ‘3G i 

Central RR. of N. J ...... wee Cuitaae —_— & Ome “ 


Central Union Telephone... 









Chicago & Alton..........4. --- 876| Phil. Wilm. & Bait 
Oye. same. Rys. & Union Stock 6 | Pitts. Cin, Chic. & St. 
is asccese nes eddgdane- sconces uincy Mining Co 
Chic. St. Paul Minn. & Omaha... 6521 = Louis Southwestern Ry. 
Chicago Telephone.............-+ 229 (Bal. Sheet of Nor. 30,1598).... 279 
Chicago & West Michigan....... 376 | St. L. Vandalia & Terre Hanie.. 667 
Commercial Cable C»..... ose 471 | Santa Fe Pres. & Phceenix..state- 
Consol. Gas Of N. Y........++-++- 328 | ment to N. Y. Stock Exchange.. 326 
Consol]. Coal.........++6. soe 277 | So. New Eng. Telephone......... 328 
Cumberland Valley ..- 663 rand. Underzround Cable Co... 568 
Del. & Hudson Canai 566 | Stetson (Jubn B.)Co...........-.. 229 
Del. Lack. & West. RR. «++ 1-4 /| Street’s Western StableCarLine 229 
Des. Grand Rap. & West. Fo | Tenn. Cou, iron& RR... .. 567 
amon EE r Term. R*. Assn. of St. keds 
Edison Elec. [ll.Co. of N.Y Texas & Pacific hn mavens on 
Tamarack Minin 425 


Uuvion Switen & Signai Co. - 
| U. 8. Leather.... 
| Western Maryland .. 


STREET RAILWAYS. 


£68 
Marsden Company................ 38 Volume 68— a: 
emscem Comtral..cc-.-: secre 376 | Columbus Street Ry........... s 
exican International RR..... 615,626 Luuisville (Ky.) St. Ry..... oan 
exican National RR........... 014, 624 | Twin City (Minneapolis, Minn.) 
Missouri Pacific.........6.... s+. 520} Rapid Transit .... ......... 376, 


Lake Erie & Western Railroad Company. 
(Report for the year ending Dec. 31, 1398.) 

F. W. Whitridge, Chairman of the Board, says: 

General Results.—The gross earnings for the year in- 
creased $27,981, the net earnings $1,411 and the surplus, after 
paying charges and dividends, $125,620. The result of the 
year’s business, however, is that after paying the $444,000 
(334 per cent) in dividends, $125,000 to make up the deficiency 
in the interest guaranteed upon Northern Ohio bonds and 
$197,979 for improvements and betterments [against $295,- 
551 in 1897], the apparent surplus has been disposed of. The. 
earnings were insufficient to pay the fourth instalment 
of the dividend, as the stockholders were advised by a cir- 
cenlar dated Feb. 3. 

Improvements and Betterments.—The following expendi- 
tures, aggregating $92,000, were authorized at a meeting of 
the directors on Feb. 3, 1899, viz.: 

The purchase of 1,000 cars at a cost Of............---.--+---+- $508,000 




















Five switch locomotives, costing....-....--.-..-.-----.--+---+..- 42,000 
Renewals of 160 culverts and small bridges (which had bven 
constructed of wood, and reached their age limit) with iron 
amd stene, Ab @ COE OF. ....cccccccccccccecnccce ccccccccaces+ cece 170,000 
Purchase of new steel, amounting t0.............-.--....--++.- 100,000 
Purchase of air brakes and couplers...............-.-----+-+++- 100,000 


This $920,000 can be paid from the earnings within the 
next two years, 

** Obligations.”—In the circular letter announcing the sus- 

msion of dividend payments allusion was made to certain 

arge obligations which would be made the subject of future 

consideration. The first of these arose from the arrange- 
ments made two years ago to build a line from New Castle 
to Cuyahoga Falls, under the name of the Cleveland & New 
Castle Railway Co. For the construction of this line a loan 
was guaranteed by this company of $2,500,000. Subsequent- 
ly, $1,750,000 of the loan was repaid, and there remains un- 
paid a balatce amounting to $750,000, together with an ex- 
penditure for work done and land purchased of about $80,- 
000; making a total on this account of upwards of $830,000. 
The Cleveland & New Castle Ry. was abandoned in October 
of last year. at the time of the purchase of Pittsburg & 
Western RR. second mortgage bonds, and the endeavor of 
the present management has been to realize as much as pos- 
sible from the sale of the property purchased on account of 
the Cleveland & New Castle Ry. Co., and it is expected that 
ultimately as much as $225,000 will be obtained from this 
source, leaving a balance of $605,000 due upon the Cleve- 
land & New Castle loan, which must be paid out of the 
treasury of this company. 

The second large obligation is a loan of $4,500,000, bor- 
rowed by this company, for the purchase of the second 
mortgage bonds of the Pittsburg & Western Ry. Co. Of 
this amount, $2,000,000 have been called up, and in the 
judgment of the officers of the company the securities pur- 
chased by this sum will be found to be worth qaite as much 
as the amount borrowed for their purchase, and this obliga- 
tion, therefore, is a cause of no uneasiness and may be ex- 
pected to be liquidated at the time of the reorganization 
of the Pittsburg & Western Ry. Co. | 

Stocks Owned.—A change appears in this year’s balance 
sheet which was directed at a meeting of the board in Au- 
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st last. The change was in form merely, as the transac- 
ons had taken place during a number of years theretofore, 
The securities which now for the first time appear in the 
balance sheet are, with the exception of the stock of the 
Cleveland Akron & Columbus Ry. Co. the Burlington Ele- 
vator Co. and the Peoria & Pekin Union Ry. Co., not likely 
to be of value. The Peoria & Pekin Union Ry, is a valuable 
adjunct of the company, and its stock a valuable asset. The 
contro! of the Cleveland Akron & Columbus Ry. has cost 
the company $725,000 and the stock is of considerable value, 
though not presently productive of income. [The securities 
owned are included in the balance sheet below in the item 
of $1,579,736, and embrace at par value the following: 
Northern Ohio Ry. stock, $3,580,000; Cleve. A. & Col. Ry. stock, 
$2,237,500; Cin. Nor. RR. common stock, $1,084,060; preferred 
$51,000; Ist mortgage bonds, $36,000; Detroit T. tM. RR. 
stock, $54,000; 1st mo bonds, $54,000; Chicago Ref. Car Line 
stock, .000; bonds, $245,000; P. & P. k 
Late xe Belt Ry. stock, $15,900; Burlington Elevator Co. stock, 
In January last an examination of the books of the com- 
papy was made by a firm of accountants, the result of which 
was satisfactory in confirming the statements. 


Statistics.—For purposes of comparison the statements 


below have been compiled: 
OPERATIONS AND FISCAL RESULTS. 
1898. 1897. 1896. 1895. 
Miles oper. Dec. 31.. 725 725 725 725 


thhons— 

Passengers carried. 1,390,956 1,267,888 1,316,232 1,337,008 

Passenger mileage. 39,635,049 37,223,354 35,111,856 36,350,555 
2°09 cts. 2°32 ote. 2°43 








eee pee pose. p.m. 21060 le 43 cota. 
Fr’ght (tons) mov 2,340,072 2,303,762 2,133,962 2,155,730 
Fr’ght (tons) mil’ge.365,558,437 373,578,529 345,702,976 335,937,337 
Av. rate p. ton p. m. 0°620 cta. 0 Cts. O618 cts.  0°661 ots. 
Earnings— g z $ 
Passenger. .......... 847,250 794,945 831,548 883,642 
Dine sswepeens 2,265,824 2,255,272 2,136,890 2,222,517 
Mail, express, &c... 354,304 389,180 376,135 412,945 
Totalearnings.. 3,467,378 3,439,397 3,344,273 3,519,104 
ing ex - 


tenance of way 344,297 326,554 346,699 344,903 
Cars&motive power 318,615 313,790 279,938 287,518 
Transp’'nexpenses 1,124,100 1,125,917 1,073,884 1,061,961 
General, rental of 

tracks, taxes, etc. 451,373 438,689 445,655 456,048 


Total........... 2,238,385 2,205,250 2,146,176 2,150,430 
Nei earnings ....... 1,228,993 1,234,147 1,198,097 1,368,674 
INCOME ACCOUNT. 





1898. 1897. 1896. 1895. 
Deduci— $ $ $ 8 
Net earnings ........ 1,228,993 1,234,147 1,198,097 1,368,674 
Int. on 1st M bonds. 509,725 492,500 471,708 467,500 


Int. on No. O. bonds. 125,000 125,000 ; © Re Pe 

Div. on . stock 444,000 592,000 

Rate of dividend.... (3% Pp. c.) (5 p. c.) (5 p. ©.) (5 p. c.) 
an 1,078,725 1,209,500 1,188,708 1,059,500 














Ge iatenicsctdes. 150,268 24,647 9,389 309,174 
BALANCE SHEET DECEMBER 31. 
1898. 1897. 1896. 
Assets— > $ 
Road and equipment..............34,659,327 34,072,532 34,072,582 
Materials on hand................... 145,067 138,517 137,260 
1,579,736 212,376 207,376 
~~ enedeien 1,025,000 1,025,000 
604 20,231 26, 

145,823 164,719 183,231 

12,467 48,795 36,1 
22,242 549,715 452,883 
eaeuee 205,8 234,623 
375,000 306, 306,793 
33,201 28,652 26,522 
392,607 386,904 789,128 
Total assets.................-..37,389,074 37,160,122 37,498,530 

Liabilities— 

ee 23,680,000 23,680,000 23,680,000 
Bond. debt (see Investors’ 8Urr.)10,875,000 10,875,000 10,875,000 
Proceeds of 2d mort. bondssold.. -........ 252,582 548,134 
.. 274,525 248,300 239,783 
134,252 89,282 145,140 


cacecens iy 450,000 
95,694 91,752 21,942 
675 148,000 148,000 


er 197,973 213,264 








923 47,651 ‘42,332 
331,268 1,089,582 1,064,935 

NS 37,389,074 37,160, ’ 
ee (389 37,160,122 37,498,530 
Boston & Montana Consolidated Copper & Silver Mining 


Company. 
( Report for the year ending Dec. 31, 1898.) 


The report says : 

“The developments of the year have been +? gratify- 
ing, and the quantity of ore reserves has been materially in- 
creaseé. The financial operations of the year have also 
very euccessful, enabling us to pay extra dividends. The 
increase in the price of copper already received during the 

year. and the prospect of a material advance over 

year’s price being very bright for the balance of the 

ear, it would seem that we have nothing unfavorable to 
forward to, 

“ The litigation in which we have been involved has been 
vexatious and annoying, and will have to drag its slow way 
throng the courts. At no time has it threatened any serious 
loss eg whew pom Nig it has been necessary to be in a 

quick action at any time, for which reason 


[Vou, LXVILII, 


The assets, liabilities, etc., on Dec. 31, 1898, were: 
ASSETS AND LIABILITIES. 
Cash and accounts receivable at Boston, and copper, silver, 























gold and bluestone, sold but not paid for....... 2.2.2.0... 
Cash and accounts receivable at Butte.............-......... 94,699,007 
Supplies on hand at Butte.................2......200- ---. 184,226 
Cash and accounts receivable at Great Falls 59. 
Supplies on hand at Great Falls......................-2e..ene 142,92 
Total agsets .........- cee. see ee eeceecewweecens sees eeeeee$5,033,921 
Total liabilities (accounts payable, $495,672 ; interest and 
sinking fund accrued, $22,002)... ............ccceccceccseee 517,674 
Balance of assets Deo. 31, 1898 ............ ccc. scecccnce 51 
Capitalization Dec. 31, 1898— 96,516,367 
Capital stook (in $25 shares) .............0..cc.cee- see eeeccces $3,750,000 
onds outstanding— 
First mortgage, second series, originally $500,000 (sinking 
fund #50, WEEE Dn cc cde <ocegs coscds cage ccence atéatdaninnes 143,000 
General mortgage, third series...... NEM ABA AI EAR 600,000 


The company has paid 34 dividends from Aug. 20, 1888, to Feb. 
1899, amounting to $9,875,000. ° iat 


The earnings, etc., have been as follows: 





1898. 1897. 1896. 1895, 
b 8 8 5 
Gross receipts from [sales 
of copper, silver, gold, 
bluestone, ete........... 7,448,600 6,949,097 6,414,307 4,999,237 
po OE 4,053,957 3,932,660 3,534,283 2,641,528 
Net income............ 3,394,643 3,016,437 2,880,024 2,357,703 
Receipts from interest 
and miscellaneous...... 139,560 40,849 23,829 3,908 





3,534,203 3,057,236 2,903,858 2,361,611 








Deduct interest onjbonds. 52,360 74,287 79,503 90,300 
Sinking funds.............. 50, 100,000 150,000 150,000 
ED too i cennan, abies 2,400.000 1,800,000 1,500,000 1,050,000 
Rate of dividend.......-.. ($16 p.sh.) ($12 p.sh.) ($10p.sh) (#7 p. sh.) 

ee 2,502,360 1,974,287 1,729,503 1,290,300 
SiR RR Res 1,031,843 1,082,999 1,174,350 1,071,310 
—V. 65, p. 669. 


Knickerbocker Ice Co. 
(Report for 9 montis ending Dec. 31, 1898.) 


President Field says in substance : 


From April 1, 1898, to Dec. 31, 1893, a period of nine months, the 
net earnings of the company were $571,636. We have in store 
something over 1,500,000 tons of ice. We have saved largely at 
country points in shrinkage and in distribution expenses in the city 
by our present methods, and other savings can be made another year. 
On April 1 last year. there were 67 ice houses from which ice was 
being taken. This was gradually cut down to 22 plants, and it is 
probable that during the coming season this can be reduced to 14 
plants. For the month of March the cost of distribution was 81 
cents a ton less than that shown for the same month last year by the 
data of the then largest companies. The outlook for the present 
yoor is of an encour: nature We have already closed contracts 
‘or over 100,000 tons of ice with consumers who did not take ice 
from this penne 4 last year. In addition we already have contracts 
for filling sand for track elevation work on the Ohicago & North- 
Western, Chicago Milwaukee & St. Paul and Lake Shore & Michigan 
Southern railways, and our general material business looks more en- 
couraging than for many years. a yy parties have now 
under consideration the purchase at $600,000 of some of our surplus 
real estate. If sold, the proceeds will be used for redemption of bonds. 


The capitalization consists of $1,000,000 common stock, 
$3,000,000 6 per ceot preferred stock and $1,933,000 5 per 
cent bonds, Interest on the bonds for the nine months, had 
the $1,933,009 been outstanding for the entire period, would 
have required $72,486, and the preferred stock dividend 


3 | $135,000; these amounts, when deducted from the net earn- 


ings of $571,636 shown by the President’s report leaves a 
ance for the common stock of $364,199.—V. 67, p. 1356. 


GENERAL INVESTMENT NEWS. 








Reorganizations, Etce.—Defaults, Reorganizition Blans, 
Etc.—The usual index is omitted this week, but that cover- 
ing the items published to April 1, inclusive, will be found 
in the CHRONICLE of April 8. 

Allegheny & Kinzua RR.—Decision —The suit of the 
bondholders to compel specific performance by Spencer S. 
Bullis and Mills W. Barse and others, of certain agreements 
whereby som 3 46,000 acres of timber-land were to be con- 
veyed to the trustee of the mortgage, or to compel payment 
of the value of this land, was recently passed upon the second 
time by the Court of Appeals. The case went again to that 
tribunal, upon appeal by the defendants, Ballis and Barse, 
and the decision now rendered holds, affirming that below, 
that the fact that individuals controlling certain railroads 
had issued bonds of the consolidated company, upon false 
representations as to timber land to be furnished as added 
security, renders them as well as the corporation liable 
for relief to the bondholders.—‘‘ N. Y. Times,” —V. 64, p. 652. 


Allouez Mining.—Jncrease of Stock.—The stockholders 
will vote at the office, 60 State Street, Boston, on April 26, 
on @ proposition to increase the capital stock from $2,00),000 
to $2,500,000; par value of shares $25. 

American Enameled Paper Co.—Incorporated.—A cer- 
tificate of incorporation of this company has been filed 
with the County Clerk of Essex County, N. J., at Newark, 
the incorporators being —— of the law firm of Dill, 
Seymour & Baldwin, of tais , and of the Registration 


Trust Co. of New Jersey. The company, it is stated, is in- 
tended to unite the makers of glazed paper in Springfield, 





poetics to take 
stockholders’ protective commi was created.” 


Ma 8., Boston, etc. The von stock, it is expacted, will 
presently be largely incre fe 
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American Gas Co. of New Jersey.—Listed.—The Phila- 
delphia Stock Exchange has listed the ocean's 1,000,000 
common stock; par value of shares $100 each, full paid. 
Principal office, 222 South Third St., Philadelphia. An 
cfficial statement says: 

The comgany was incorporated Dec. 12, 1892, under the laws of 
New Jersey. Ite be rty consists of capital stock of the following 
companies, owned whole or in part: Canton Gas Light & 

Canton, O.; East Chester Gas Light C»., Mt. Vernon, N. Y.; Elgin 
American Gas Co., Elgin, Ill; New Rochelle Gas & Fuel Co., New 
Rochelle, N. Y.; Pelham Gas Light Co., Pelham, N. Y.; Peru American 
Gas Co., Peru, nd.; Portage American Gas Co., Portage, Wis.; Rock- 
ford Gas Light & Coke Co., Rockford, Ill.; Waukesha American Gas 
Co.. Waukesha, Wie.; West Chester Gas & Electric Co., Port Chester, 
N. Y.; Larchmont American Gas Co., Larchmont, N. Y. Of the above 
the East Chester Gas Light Co., the Pelham Gas Light Co.. the Larch- 
mont Gas Light Co. and the West Chester Gas & Electric Co. have 
been consolidated under the name of the New York Suburban Gas 
Co., under date of March 1, 1899. 

ecompsny has no funded debt of its own, but has guaranteed 
the prinetpel and interest on bonds of constituent companies amount- 
ing to $1,067,000, the principal of which is due 1910-1917. Floating 
debt $61,247, consisting of bills payable, offset by bills receivable 
and caeh in treasury amounting to 483,447. Last sem!-annua divi- 
dend, 3 per cent, Pec. 1,1898. A quarterly dividend of 19 per cent 
was paid March 1, 1899.—V. 68, p 474. 

American Gas « Electric Lighting Fixture Co.—Con- 
solidation.—This company, it is stated, is being organized to 
unite the leading manufacturers of electrical and gas-light 
appliances in this country, including: 

Mitchell, Vance Co., Cassidy & Son Manufacturing Co., L. Plant & 
Co., Archer & Pancoast Co., W. C. Vosburg Manufacturing Co., J. B. 
McCoy & Son, Oxley & Enos Manufacturing Co., all of New York; 
Horn & Brannen Manufacturing Co., Thacvkara Manufactnring Co. 
and the Gibson Gas Fixture Works, «f Philadelphia; The Cleveland 
Gas Fixture Co., of Cleveland, Ohio; D. J. Brann & Co., of Chicago, 
Ii; W. 8. Edwards & Co., of Chicago, Ill., and Thomas Day & Co., 
Ltd., of San Francisco, Cal. 

The capital stock, it is said, will be $6,000,000. 

American Incandescent Gas Lighting Co.—Jncorporated. 
—This company has been incorporated under the laws of 
New Jersey, with a capital of $2,000,000 of common stock, to 
deal with a new method of incandescent gas lighting for 
which the company bas the patents, The directors are Al- 
bert C. Burrage, of Boston, Henry A. Norton of Boston, 
Charles H. Dickey of Baltimore and Kenneth K. McLaren of 
Jersey City. 

American Smelting Co.— Directors, Etc.—E. W. Nash of 
the Umaha & Grant Smelting Co. has been elected President. 
The directors are: 

Walter 8. Gurnee, H. H. Rogers, John G. Moore, Leonard Lewisohn, 
E. W. Nash, A. R. Meyer, D. H. Moffat, M. D. Thatcher, J. B. Grant, 
Guy C Batton, Dennis Sheedy, N. Witherell, R. 8. Towne, A. Eilers, 
and Barton Sewall. - V. 68, p. 668. 

American Steel Hoop Co.— Subscription Stock Issue.—The 
Chicago ‘‘Inter-Ocean” on April 7 said: ‘‘Announcement was 
made yesterday that subscriptions to American Steel Hoop 
Co. underwriting had been closed and allotmonts made. It 
is understood the amount offered in Chicago to subscribers 
other than people identified with the Hoop properties and 
the American Tin Plate and National Steel interests is ap- 
proximately $300,000. Subscribers pay par for preferred 
stock and receive 100 per cent in common asa bonus. The 
authorized capital stock is as follows: preferred stock, 7 per 
cent cumulative $14,000 000: common stock $19,000,000. The 
subscription rights sold at 120.” The company it is stated 
will have $3,000,000 of working capital. 

The company will manufacture steel hoops, ties and bands 
for barrels, cotton bales, etc. The plants to be absorbed are: 

J. Painter & Sons Co., Isabella Furnace Co., Wm. Clark’s Son & Co., 
Lindsay & McCutcheon of Pitteburg, Union Works of the National 
Steel Co. at Youngstown, O., Monessen Steel Co. of Monessen, Pa., 
P. L. Kimberly Oo. of Sharon, Pa., Portage Iron Co. of Duncansville, 
Pa., and Pomery Iron & Steel Co. 

Incorporated.—The company was incorporated at Trenton, 
N. J., yesterday, the authorized capitalization being as above. 

The consolidation has been financed by Moore Bros., of 
Chicago, and Naylor & Co. of 45 Wall Street, New York. 
‘The hattan Trust Co. is the fiscal agent.—V. 68, p. 616. 


American Tobacco Co.—Scrip Dividend May 11.—The 
New York Stock Exchange has ruled that the common stock 
will not sell ‘‘ex” the 100 per cent stock dividend until May 
11, 1899, the day the dividend is payable.—V. 68, p. 669. 


Baltimore & Ohio RR.—New Directors—Reorganization. 
—At the annual meeting on.Tuesday the important inter- 
ests that last fall became identified with the property were 
given representation oa the board. The directors are: 

William Salomon of New York, Jacob H. Schiff of New York, James 
J. Hill of St. Paul, Edward R. Bacon of New York, Louis Fi 
of New York, Norman B. Ream of Chicago, James Stillman of New 
York, Edward &. Harriman of New York, J. Kennedy Tod of New 
York, Charles Steele of New York, Alexander Brown of Baltimore, 
H. Pierce of St. Louis, H. Crawford Black of Baltimore and 
John V. L. Findlay of Baltimore. 

William Salomon of New York was elected Chairman of 
the board and also of the Executive Committee, the latter 
comprising the following directors besides himself: Jacob 
H. Schiff, James J. Hill, Edward R. Bacon, Norman B. 

, Edward H. Harriman and Charles Steele. Mr. John 
K Cowen wee secnes srenaeat. 7 ‘ ans 

confiden expec to complete the reorganization 
without foreclonare sale of the main line. It is hoped 
to have the system on its feet and the new securities ready 
for delivery by June 30,—V, 68, p. 617. , 

Bell Telephone Com of Philadelphia.—Listed.— 
The Philadelphia Stock e has listed the $2,616,750 
common stock; par value of shares $50, full paid. The 
official statement says: 


Coke Co., 
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a} thus control all the elevated lines in Brooklyn in 
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The company was incorporated Sept. 18, 1879, under the laws of 
Pennsylvania, and owns telephone plant, exchanges, conduits, wires 
and appliances in the City of Philadelphia. Funded debt, none, ex- 
cept mortgage debt on real estate aggregating $10,500. Floating 
debt, #85, , consisting of bills payable. Authorized capital stock, 
$4,000,000, of which amount there is outstanding $2,616,750, tha 
amount unissued, $',383,250, being reserved to Se issued as re- 
quired for extension of the business. Dividends ro quarterly 
~ January, April, July and October. Last dividend, 2 per cent, Jan. 
80, 1899.—V. 67, p. 633. 

Boston & Montana Consolidated Copper & Silver Min- 
ing Co.—Receivership Case.—A press dispatch says that the 
Supreme Court of Montana has granted a stay in the receiver- 
ship case, and that upon filing a bond the company will be 

rmitted to take the property ont of the hands of Receiver 

inds. Arguments upon the appeal from the order appoint- 
ing the receiver will be heard later.—V. 68, p. 669. 


Brooklyn Development Co. of N. Y. City. —Zncorporated, 
—This company, whose securities were recently offered at 
the rate of $60) of 5 per cent bonds, $400 of incomes and 
$200 of stock for $800, has been incorporated under the laws 
of New York. The property owned is said to comprise 725 
acres at an average distance of less than 714 miles from 
New York City Hall. The ‘‘Brooklyn Eagle” described the 
real estate as follows: 

One hundred and twenty-five acres on the line of the Pros Park 
& Cone: Island R&., at Twenty-second Avenue and Kings Highway; 
135 acres on the line of Ocean Parkway, extending over to the Pros- 
pect Park & Coney [sland RR ; 46 acres at the corner of Kings High- 
way and Ocean Avenue; 140 acres on Ocean Avenue between Avenues 
8 and U; 70 acres on Utica Avenue, between Avenues I and K; 160 
acres on the line of Church Avenue, East Broadway and Remsen 
Avenue; 20 acres between Church and Clarkson streets, and 37 acres 
on the lineof Rockaway Avenue. 


The company’s authorized capital stock is $2,000,000, and 
its bonds being those recently offered and dated April 1, 
1599, are: $600,000 bonds, 5 per cent, 20 years, redeemable 
before maturity at 110 and accraoed interest, and $400,000 5 
per cent 20 years’ cumulative income bonds, redeemable be- 
fore maturity at par and accrued interest. Officers—Presi- 
dent, William E. Harmon, 249 Broadway, New York; Vice- 
President, Arthar Lyman; Treasurer, John H. Storer. This 
company is an outgrowth of the Wood-Harmon Real Estate 
Association. 

Brooklyn Rapid Transit Co.—Nassan Electrie RR.— 
Lease, Terms and Status.—As announced last week, the tem- 
porary injunction of Peter H. Flynn to restrain the leasing 
of the Nassau Electric RR. to the Brooklyn Rapid Transit 
Co. was dissolved on April 7. The case will go to trial the 
first Monday in May. r. Flynn claims to own $1,500,000 
common stock of the Nassau Electric RR., ont of a total 
capital stock issue, as stated by him, of $6,000,090 preferred 
and $7,000,000 common. Tha Brooklyn Rapid Transit Co. 
owns 80 p.c. of the stock, and claims Mr, Fiynn’s holdings 
do not exceed $300,000. The lease requires that the Brooklyn 
Rapid Transit Co. shall pay all the taxes and fixed charges 
of the Nassau Company and a cash rental of $150,000 
& year, an amount which the Rapid Transit people claims to 
be liberal. Mr. Flynn’s representative says: 

A few hours after the lease was made the Coney Island & Graves- 
end RR. Co., a perfectly solvent concern, of which Mr. Fiyan is 
President, offered to pay $250,000 a year for the lease. 

Former Lieut.-Gov. Sheehan, who appeared for the 
Brooklyn Heights Co., said there was a deficit of $260,000 in 
the Nassau Co, last year, and if the proper entries had been 
made the deficit would have been much greater. The Coney 
Island & Gravesend Railway Co.,on June 30, 1898, owned 
three miles of track. 

Directors.—Col. T. F. Williams, Anthony N. Brady and 
Clinton L. Rossiter, who are identified with Rapid Transit 
interests, have been elected directors of the Nassau Electric 
RR. Co. to succeed Patrick H. Flynn, Silas B. Duteher and 
Frederick B, Cocheu. The new directors elected these offi- 
cers: Clinton L. Rossiter, President; Hagh J. Grant, Vice- 
President, and Col. T. S. Williams, Secretary and Treasurer. 

Acquisition of Kings County Elevated.—The plan of re- 
organization of the Kings County and Fulton Elevated rail- 
way companies, which is published below, provides for the 
exchange of all the common and preferred stock of the re- 
organized company for $2,000,000 stock of the Brooklyn 
Rapid Transit Co. As shown last week (page 669) the stock 
of the last-named company, including the new issue of $3,- 
636,400, amounts to $40,300,000. The acquisition of the 
Kings County lines will raise this to $42,300,000. The 
authorized issue is $45,000,000. The Transit Company = 
ition 
over 85 per cent of the surface roads.—V. 68, p. 669, 329. 


Brooklyn Union Elevated ee YT Rapid Tran- 
sit Co.—Offer for Stock.—H. B. Hollins Co. announce 
that the privilege heretofore offered to stockholders of the 
Brooklyn Union Elevated RR. Co. for the sale of their stock 
at $60 per share for the preferred and $30 per share for the 
common stock has been extended to 3 Pp. m. Thursday, April 
20. Payment is made in cash.—V. 68, p. 617, 669. 


Burlington Cedar Rapids & Northern Ry.—Listed.—The 
New York Stock Exchange has listed $825,000 of the first 
consolidated bonds, the proceeds of which will be applied to 
retiring an equal number of Cedar Rapids [owa Falls & 
Northwestern 6 cent bonds, now due and payable. Total 
amount listed to date $7,250,000.—V. 6, p. 567. 


Central Pacific RR.—Securities Mostly Assented. — Pen- 
alty.—Syeyer & Co. announce that over 91 cent of the 
bonds and 99 per cent of the stock have been ted 





ee ne 


RNY ER See Se FSGS EO ae See eee ne ey een en ee 





722 THE CHRONICLE. 


579. Joint gross earnings, say $1,200,000; deduct operating expenses, 


the plan of readjustment dated Feb. 8, Further deposits 
will be accepted upon a cash payment of 1 per cent of the 
par value of bonds and an additional cash payment of $1 per 
share of stock deposited until April 29, after which date 
no deposits will be accepted except in their discretion and 
upon such terms and additional payments as may be im- 
posed.—V. 68, p. 617. 

Centralia & Chester RR.—Foreclosure Proceedings.—The 
taking of testimony, which has occupied several months, 
bas been completed, and the case has been eset for a hearing 
about the 18th inst. before Judges Allen and Grosscup at 
Cnicago, The bondholders question the validity of the re- 
ceiver’s certificates. The several issues in Jispute will come 
up at the hearing next week.—V. 67, p. 735, 

Chicago ‘ onsolidated Traction Co.—Listed.—The New 
York Stock Exchange has listed the company’s $15,090,000 
capital stock.—V. 68, p. 472. 

Chicago Indianapolis & Louisville Ry.—Indianapolis 
& Louisville RR.—Zertension Projected.—The Indianapolis 
& Louisville RR, Co. was incorporated in Indiana, March 20, 
with a capital stock of $100,000, to build aline from a point 
in or near Indianapolis, Ind., southwesterly about 100 miles to 
Switz City and the coal fields of Clay, Sullivan and Greene 
counties. The incorporators are : E.R. Thomas and Stewart 
M. Brice, New York; B. E. Taylor, Chicago, interes‘ed in 
the Chicago Indianapolis & Louisville Ry. Surveys are be- 
ing made for the extension but it is not definitely determined 
that the road will be built.—V. 68, p. 473. 


Chieage Peoria & St. Louis RR.—St. Louis Chicago 
& St. Paul RR.—St. Louis & Peoria Ry.—Reorganization 
Pian.—A reorganization committee, consisting of Thomas 
Carmichael, Chairman, Charles F. Dean and Edward H. 
Ladd, Jr., bas issued a plan and ment of reorgani- 
zation, dated April 7, 1899, whic Se that the 
prop. rty of the St. Louis Chicago & St. Paul Railway 

shall be united with the railroad of the Chicago 
Peoria & St. Louis RR. Co. of Illinois into a single system, 
and ownership under the name of the St. Louis & Peoria 
Railway Co., thus establishing a through line between St. 
Lonis and Peoria. 

The plan also provides that so much of the present line as 
lies between Litchfield and a point -40 of a mile north of 
Madison (about 43°97 miles) shall be owned by a separate 
corporation, to be organized for the purpose, under the name 

bably) of the Litchfield & Madison Railway Co.; and for 

© issue of specific securities in respect of that line. The 

mileage of the combined system, excluding the new Litch- 
field & Madison line, will be about 230 miles. 

New Securities,—The new St. Louis & Peoria Railway Co. 
wm be authorized to issue: 

wen 4 cent j 
Liptig, Tobe scoured by a peter Liam meactynge upon ‘all tao ensireo’ 
and equipment embraced in the reorganization (except the line be- 
tween Litchfield and Madison), and of one-fourth of the capital stock 
of the Peoria & Pekin Union Railway Co., and also by all other prop- 
erty acquired thereafter with any of the new priorlhen bonds. Hota 
authorized issue lin. ited to $2,000,000, of which $750.00) will be re- 
served for future additions, extensions, betterments, equipment, ter- 


ete. 
Present issue to dise car trusts, receivers’ certificates 
and other liens on both properties ahead of existing mort- 
gages, and for be:terments, terminals, reorganization ex- 
Obasclideted 5 per cent BO guar mortgage geld bendsiste” 
per , to 
secured by a general mortgage + om ail the property 
covered by the prior lien mortgage, and to be subject to 
call at = . Total amount fgg eis a le for 
reorganization p (inciudin y ‘or pur- 
chase of St. L. C.@ St. Dsl) <cocccs . Scene al col sl 2,000,000 
Non-cumulative 5 per cent income mortgage bonds, to be se- 
cured by an income mortgage upon the property, subject 
to the aforesaid mortgage aed to be subject to call at par; 
tetal autborized amount issuable for reorganization pur- 
game (including $649,000 for purchase of 8t L.C. & 8t. 
A Jeers stinaninernmnindscoucgsadannandeoce ---- 2,000,000 
5S per cent non-cumulative preferred ea 1 stock, all iseu- 
able for reorganization (ineluding $550,000 fo 
purchase of #t. 1. C.&8t P. By)........... .. .... ....-- 83,750,000 
Cupmcats stock, ali for reorganization pur- 
poses Gad uding $1,100,000 for purchase of St. L. C. & St. 
The Litchfield & Madison Railway Co. will issue: 
Non-cumulative 5 per cent income mortgage bonds; to be se- 
cured an income mortgage upon the lime between 
and Madison (aboat 43°97 miles),and to be 


subject to call at par; all issuable for purposes of reor- 
P ob AZ L ASO amnenie s seit SR ike 500,000 
ommon capital stock, to treasary 0: a 

tis Aisathitesintabsscaxkidanescatressvaaneceses 500,000 


Exchange.—The distribution to C. P. & St. L. Ry. Co. 
security holders is to be as follows: 
(e) For each $1,000 first hond and all un coupons: New 
; new pov-eumuls tive income , $250; new preferred 
stock, $150; new Litchtield & Madison BR. Co. ineomebonds, 50. 
©) For each $1 000 second morte income bonds and all unpaid 
coupons: New preferred ocoty 


a 


, Bew non-cumulative income 
‘or each $1090 of preferred poe ty Ay pon stock nn : 
a For each €100 of common stock: Sew common stock, #100, 

To establish a throuch line between Peoria & East St. 
Louis, the property of the St. Louis Chicago & St. Paul Rail- 
way Co. shail be acquired upon the basis of $26,800 per mile, 
payable in the following-described securities of the new com - 

7," : $5,900 per mile in 5 per cent consols, arsed 

per mile in non cumulative income bonds, $649,000; 
per mile in 5 per cent non cumulative preferred stock, 
9. 0; $10,000 per mile in common stock, 4-100, 000- 


Harnings.—The revenue of the new system is thus stated 





For the year ending June 30, 1898, total earnings, $1,187,470; 
tor the elt months obding Des, 81 1000 tole! gions earnings bbte. 
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say 75 per centof the gross earnings, #900,(00; taxes and rentals, 
875,.00U; net earnings per annum, $225,000. Fixed charges: 
$1,250,000 prior lien bon‘ls, 419 per cent, $56,250; 82,000,000 con- 
sol. mortgage bonds, 5 per cent, $100,000; balance, $68,750. 
The estimated allowance of 75 per cent as the cost of operation is 
upon the basis of separate ownership. With the jes incid 
to a consolidation the cost of operation should be reduced and the 
net earnings correspondingly increased.—V. 67, p. 367; V. 68, p. 381 
Colorado Springs Light & Power Cuv.—$300,000 Mort- 
gage.—The company has made a mortgage to the Conti- 
nental Trust Co. of New York, as trustee, to secure $300,000 
bonds, due in 1919.—V. 68, p. 427. 


Columbian Electric Car Lighting & Brake Co.—Direc. 
tors, Hte-—The company has bought the entire control of 
the American Railway Electric Light Co, and the United 
Electric Co.; also the Skinner electric brake for trolley cars, 

At a meeting held Monday, April 10, the following direc- 
tors were elected, the old board having resigned : 

Gen. John H. Bryant, New York; Geo. W. Knowlton, Watertown, 
N. Y.; Tacob Amos, Syracuse, N. Y.; August G. Fromuth, Philadelphia, 
Pa.; De Ruyter Hollins, New York; C. M. Warner, Syracuse, N. Y.— 
V. 68, p. 670. 

Corn Exchange Bank.—Listed.—The New York Stock 
Exchange has listed the additional $400,000 of stock ‘‘ issued 
to pay for and acquire the entire assets and property of the 
Astor Place Bank and the Hudson River Bank of this city, 
which banks are now a part of this institution and are 
operated by it as branches of the Corn Exchange Bank. The 
capital is now $1,400,000. The surplus is now $1,000,000. 
The undivided profits now amount to $662,145°72,” 

Delaware & Bound Brook RR.—Maturing Bonds,—The 
$300,0U0 six per cent bonds which mature May 1, 1899, 
will be paid in cash by the Philadelphia & Roading Railway 
Co., lessee, at its office, Terminal Building, 12th and Market 
streets, Philadelphia. 

Edison Electric Illuminating Company of Boston.— 
Stock Offered.—The company’s stockholders of record April 6 
are offered the opportunity to subscribe to 1,702 shares of new 
capital stock at 120 per share, at the rate of one new share 
for every 22 old shares now held.—V. 66, p. 833. 

Electric Company of America.—Purchase, —It is stated in 
Philadelphia that the company has purchased the Consho- 
hocken Gas Light Co, and the Conshohocken Electric Light 
& Power Co. The money, it is stated, was paid over last 
Saturday.—V. 68, p. 427. 

Electric Storage Battery.—Payment.—The $40,000 scrip 
issued Dec. 831, 1894, will be paid upon presentation at the 
office of the company in the Drexel Building, Philadelphia, 
on April 17, 1899.—V, 68, p. 427. 


Evansville Street Railway.—Receiver.—H. D. Morgan, 
General Manager, was eogersy | appointed Receiver of the 
property, John E. Bowers, of New York, having obtained 
judgment for $26,000. 


Fort Worth & Denver City Ry.—Dividend.—The regular 
2 per cent dividend on the preferred stock was paid March 
10, calling for $51,100. The report for 1898 was in last week’s 
CHRONICLE aud showed a surplus over fixed charges of 
$51,140. Deducting the dividend there remains a balance of 
340.—V. 68, p. 667. 


Georgia RR. & Banking Co.—Louisville & Nashville RR. 
—Central of Georgia Ry.—L. & N. in Sole Control.—At 
Savannah, Ga., on April 8, Judge Don A. Pardee signed the 
decree dismissing the suit of the Central of Georgia Railway 
Co. as to the lease of the Georgia Railroad & Banking Co. 
and perpetually enjoined the Central of Georgia from ever 
asserting or setting up any —_ in the possession or man- 
agement of such property. The order says: 


It further appearing that the Louisville & Nashville RR. Co. has 

archased from Thomas & Ryan the lease interest in the Georgia 

R. formerly owned by William Wadley and afterward by the Central 
Ry., itis therefore ordered and adjudged, by the t of Th 8 
& Ryan, the Louisville & Nashvilie RR. Co. and the Georgia RR. Co., 
that the petition of Thomas & Ryan and the billof the Louisville & 
Nashvilie RR. Co. be and the same are hereby dismissed because the 
Louisville & Nashville RR. has, pending this suit, purchased and 
become sole owners of the property.—V. 66, p. 572; V. 68, p. 687. 


Gulf Louisiana & Great Northern R&.— Mortgage.—The 
company has made a mortgage for $4,000.000 to the Conti- 
nental Title & Trust Co. of Philadelphia, Pa. The road is 

ojected to run from Vermillion ae La., on the Gulf of 
Gooten. northerly via Arcadia and Colfax, La., to the Ar- 
kansas State line, 270 miles, and perhaps to Fort Smith—a 
total length of line of about 460 miles. The enterprise has 
been promoted by the St. Louis Construction Co., of which 
J. P. Alexander of St. Louis is President. The President of 
the railroad ager is Joseph J. Waitz, with offices at 
Alexandria, La, The company, it is stated, has purchased 
the survey made by the Kansas City Watkins & Gulf Rail- 
road Co, on the north side of Red River and will use same to 
Colfax, Grant Parish, starting work at Pineville. It also 
propoees to build a bridge across Red River at Alexandria. 

Herring-Hall-Marvin Co.—Reorganization.—Penalty on 
Deposits After April 20.—The Reorganization Committee, 
Otto T. Bannard, Chairman, gives notice that a large ms- 
jority of the preferred stock and a large proportion of the 
common 8 or the Voting Trast certificates representing 
the same have been deposited ander the agreement, and that 
stock and certificates will not be received after April 20 next 
except upon such terms as the committee shall in its discre- 
tion impose.—V. 68, p. 671, 
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Harrison Brothers & Co.—Securities Offered.—Lee, Hig- 
nson & Co, of Boston, the Fidelity Insurance, Trust & 
ge Deposit Co. and Dick Brothers & Co. of Philadelphia 
and Dean & Shibley of Providence, R. I., offer for sale by 
advertisement in another column $900,000 first mortgage 
sinking fund 5 per cent gold bonds, $900,000 7 per cent pre- 
ferred stock and $550,000 common stock of Harrison Broth 
ers & Co., Incorporated, of Philadelphia. This corporation 
represents a manufactory of white lead, paints, oils, colors 
and chemicals, which was established in 1793. Its plant 
comprises 35 acres of land near the centre of Philadelphia 
and some 61 buildings, ~ equipped with the most modern 
appliances, The land, buildings, etc., have been appraiced 
by outside auditors at $2,436,855 and its merchandise at 
$534,482. The total assets are placed at $3,965,547. The 
average net earnings for the last six years are reported as 
266,984, Deducting interest on the total authorized bond 
issue, 7 per cent dividends on preferred stock and the sinking 
fund, beginning 1902, a balance is shown applicable to divi- 
dends on the common stock of $71,984. The balance for the 
common stock, on the basis of the average earnings of the 
last two years, amounts to $92,211. The total authorized 
issue of bonds is $1,300,000, of preferred stock $1,500,000 and 
of common stock $1,000.000, the difference between these 
figures and the amount offered for public subscription being 
retained by the Harrison Brothers and private subscribers. 


Indianapolis Street Ry.—Contract with City.—The full 
text of the contract signed by the city and the company’s 
officials last week is now at hand, and we have made the 
following notes as to its contents: 

The contract names various streets on which the company shall 
have the right to operate street railways, and provides as to all other 
streets that the consent of the Common Council must be obtained 
before tracks are laid. The company surrenders the franchises 
and rights of the Citizens’ and City companies (provided that the sur- 
render shall not impair the rights of the creditors of those companies), 
and rec+ives instead a new franchise “for thirty-four years from the 
taking effect of this contract.” The company’s cash fares are not to 
ex tive cents, with free transfers, and tickets are to be sold at 
the rate of six for twenty-five cents and twenty-five for one dollar. 
The company is to pave and keep in repair the street between the 
tracks and for a distance of 18 inches on the outside of the rail, ac- 
cording to the specifications of the Board of Public Works. The 
company binds itself to give first-class service with ample equipment 
of the most approved pattern. The sum of $1,160,000 in lawful 
money is to be paid to the city (and 4 it expended on the public 
parks) as follows: $30,000 vearly on May 1, from 1899 to 19 5, in- 
clusive, and $50,000 yearly from 1926 to 1932 inclusive, the lease 
expiring in 1933. ‘fhe payment of such instalment shall be in 
lieu of all license and special taxation hereafter imposed, but shall 
not affect the liability of said company to general taxation.” The 
company will lease to the city its Shelby Street barn and real estate 
for $1, and will expend $3, in remodeling the building, and before 
expiration of lease will convey said real estate to the city. The com- 
pany is not to use its lines for any traffic other than passenger traflic 
and transportation of Uni States mail. The company agrees to 
— no bonds or mortgages maturing later than the expiration of 

6 lease. 

Readjustment.—The Philadelphia ‘‘Times” of April 12 said: 
The details of the readjustment plan of the Citizens’ Street RR. Co. 

were learned yesterday. The committee. of which John C. Bullitt is 
Chairman, proposes to issue new 4 per cent bonds, for which the trust 
certificates can be exchanged on the basis of $100 for $5u in the new 
bonds, and, in addition, the certificate holders will be given $10 of the 
new stock, full paid. The bonds now outstanding will not be dis- 
turbed. It was stated that about 90 per cent of the trust certificates 
have already been deposited with the committee and that new certifi- 
cates will be issued to the holders about the lst of May. The above 
outlined plan has been formulated within the past few weeks, the 
former plan providing for an exchange of the certificates at 40 for the 
new 4 per cent bonds. 

Meeting.—A special meeting of the stockholders of the 
Citizens’ Street RR. Co, of Indianapolis has been called for 
May 8 in Indianapolis to act upon a resolation authorizing 
the directors to sell the property to the Indianapolis Street 
Railway Co.—V. 68, p. 671. 

International Paper Co.—Listed.—On account of the ac 
uisition of additional properties the International Paper 
0. has issued an additional amount of its preferred stock 

and bonds. The details in connection with the new issues, 
together with a statement of assets and liabilities as of Feb 
ruary first, will be found at length on e 726. 

The additional amounts are as follows: $2,009 000 preferred 
stock, also $1,402,500 common stock, making the total 
amount of preferred stock listed to date $32,539,700 and of 
common stock $17,442,900; also $539,000 additional first con- 
sols, making the total amount listed to date $8,947,000. The 
committee is empowered to add to the list from time to time 
additional amounts of said bonds up to an amount not ex- 
ceeding $9,200,000.—V. 68, p. 384. 


International Smokeless Powder & Dynamite Co.—Jn- 
corporated.—This company filed articles of incorporation at 
Trenton, N. J.,on April 6. The authorized capital is $10,- 
0 0,000 of which $1,000,000 is preferred 8 per cent cumulative 
dividend. Incorporators : William P, Jackson, Frederick 
Nauror, Josiah Dubois, Edward N. Seymonr and rercy A 
Warne. The company, it is understood, has secured the con- 
trol of the broad patents of the Marsden Co, for the use of 
corn pith cellulose in the manufactare of smokeless powder 
and dynamite. 


International Steam Pump Co,—Prospectus.—The pros- 
pectus of this company, organized last week under the laws 
of New Jersey, says in substance: 

ORGANIZATION.—Oapital $27,500,000, of which $12,500,000 is 6 
Pe cent cumulative preferred stook and $15,000,000'o ‘mmon stock, 

® company will acquire the control of the following corporations, 
either through the conveyance of the titles to their properties and 
businesses or by the ownership of not leas than two-thirds of their 
stock, as may be found practicable; Henry R. Worthington (a cor 
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poration), Blake & Knowles Steam Pump Works, limited, Dean Steam 

ump Works, Laidiaw-Dunn-Gordon Co., Snow Steam bump Works. 

These companies are estimated to transact 90 per cent of the steam 

gone business of the United States exclusive of high duty engines. 
6 majority of the companies also manufacture such engines. 

HENRY R. WorRTHINGTON.—The Henry R. Worthington Co. has ite 
“‘hydraalic works” in Brooklyn. New York, and its foundry at Eliza- 
bethport, N. J. The assets as of April 30, is9a, are $ 6,14” ,355, with- 
out allowance for good will. Its estimated net profits for the year 
1898-99, based on ten months since April 30, 1598, after allowing 
for unusual charges, are at least $550,000. The foreign bu si ess is 
transacted by the Worthington Pump ng Engine Co ,a New Jersey 
corporation, over 80 per cent of the stock of which is owned by the 
Henry R. Worthington Co. This foreign business has increased ‘rom 
@ nominal amount in 1884 to upwards of #1,350,000 in 1898, Inthe 
last three years the foreign sales have increased at the rate of over 
15 r cent per annum. In water-works service th» Worthington 
engine occupies the chief place among the engines of the world. It 
is estimated that there are more Worthington pumping engines in 
use for water-works service than all other types combined. 

The water supply of Brooklyn, New York, Baltimore, Philadelphia, 
Providence, Jersey City, Newark, Memphis, Nashville, Cleveland, 
Toledo, St. Louis and Boston is wholly or largely dependent upon 
Worthington engines. This American water-works business is con- 
ducted through the United States Manufacturing Co., the entire com- 
mon stock of which, being its entire share capital with the exception of. 
$500,000 of preferred stock, is owned by said Henry R. Worthington. 
The former company owns 60 cent of the stock of the well known 
Holly Manufacturing Co., bullders of high duty pumping engines, 
principally for water works. The earnings of this last named com- 
| yA have been applied since the purchase of the stockin 1892 to 

he reduction of ite indebtedness from over $700,000 to less than 
$200,000, instead of to dividends. When these debts have been paid, 
the new company will receive its share of the dividends from the 
business of the Holly Manufacturing Co., through its ownship of the 
common stock of the United States Manufacturing Co. 

Worthington engines are pauses the larger part of the water 
supply of London, the sewerage of Rotterdam, Bowbay and Calcutta, 
and a considerable part of the water supply of Paris, Buda: Pesth and 
St. Petersburg. Its plants are installed at Johannesburg, and in up- 
wards of three hundred places in Great Britain, France, Germany, 
Russia, India, Japan, Australia and the Sandwich Islands. Wort 
ington pumps have been adopted by the British Admiralty, as well as 
the Navy peremens of the United States. With few exceptions, 
all the hydraulic elevatorsin the country are operated by Worthing- 
ton pumps, this being an important branch of ite business. 

BLAKE & KNOWLES.—The Blake & Knowles Steam Pump Works, 
Limited, has its works at East Cambridge and Warren, Mass. its 
brands, patents and trade-marks are known and recognized through- 
out the world. The company also has a large foreign business, having 
recently furnished pumps to the navies of Germany, Austria, Spain 
and many other countries, besides having equiv many of the 
American men-of-war. Its pumps are lergely utilized in the mining 
industry, being employed at the Anaconda, Portland, United Verde 
and Australian and South African mines. Ite foreign business for 
the year 1898-89 was doubie that of the preceding year. The assets 
as of April 30, 1898, are stated at $3,178,000 without allowance for 
good will. The net profits for the year ending April 30, 1899, esti- 
mated on the basis of the business for the past ten months wiil be at 
least $425.000, after ample allowance for depreciation, etc. 

D&ANE, ETC., COMPANIES.— Deane Steam Pump Works has its factory 
at Holyoke, Mass. Its assets of Dec. 31, 1398, were $1,155,000, 
without allowance for good will, aod its net earnings forthe year 
1898, after allowance for depreciation, $111,973. The dlaw-Dunn- 
Gordon Com y hasite works at Cincinnati, Ohio. Its assets as of 
April 30, 1898, are stated at $£00,000, without allowance for good 
will, and its estimated profits for the year ending April 13899, 
based on the business for the t ten months, are at l-ast $70,000, 
after deducting depreciation. e Snow Steam Pump Works has its 
works at Buffalo, N. ¥. Its asseta are $700,000, without allow- 
ance for _— will, and ita profits forthe year, after allowance for 
depreciation, are $55,000. 

NSOLIDATED COMPANY.— The combined net profits of these five 
concerns for the year 1898, estimated on the business of ten months 
of the 7. will amount to over $1,200,000, which is equal to a divi- 
dend of 3 per cent on the common stock of the new company after 
paying the preferred dividend. The business is in no way dependent 
upon the tariff for success. The constituent com ies will be taken 
over free from debt, except as herein stated, and with assets valued 
by the vendor companies at over $12,000,000, in which are incladed 
liquid assets amounting to up of ,000—consisting of cash, 
merchandise and accounts, which will furnish ample working capital 
for the new omnaeee. 

Out of the authorized capital there will be reserved and set apart 
an amount of preferred stock at par for the retirement of the $2,000,- 
000 7 per cent cumulative preference shares of Henry R. Worthing- 
ton and $1,150,000 6 per cent debentures and $500,000 8 per cent 
preference shares of the Blake & Knowles Co. There will also be de- 
posited with the Colonial Trust Co. an amount of common stock to 
induce the retirement of these outstandi securities, reserving, 
however, to the new company the right to dispose of the securities 
thus set apart, if not exchanged within a limited time. A conserva- 
tive estimate of the advantages derived from consolidation is be- 
lieved to be $1,300,000 over the nt earnings, which would make 
a total of future net earnings, with the estimated earnings based on 
ten months of the year’s business, of $2,500,000, or 6 per cent on 
the preferred stock and over 11 per centon the common stock of the 
new company. Charlies C. Wort m will be the Presidentand Max 
Nathan the urer of the new company. 


Lehman Brothers offered a portion of the new stock for 
subscription, at the rate of $100 in preferred stock and $75 in 
common stock for each $100 in cash.—V. 68, p. 618. 


Kansas City Pittsburg & Guif RR. Co.— Reorganization 
Notice.—The Reorganization Committee, Ernst Thalmann, 
Chairman, announces that the recent appointment of re- 
ceivers renders it of the highest importance for the protect- 
ion of the holders of the bonds and stock that their holdings 
should be immediately deposited with the Mercantile Trust 
Co, The agreement gives the right to depositors to with- 
draw their bonds pad y stocks if the plan should not be satis- 
gy By them. See advertisement on another page.—V. 
68, p, 673, 


Kansas One Pittsburg & Gult RR.—Receivership Suit.— 
At Kansas City on April 7 Judge Phillips granted an order 
removing the receivership case from the Circuit Court of 
Jackson County to the United States Circuit Court. J. MoD, 
Trimble, representing the receivers, then filed a motion ask 

that the case be remanded to the Jackson County Cire 

Court. ‘he ‘‘ Kansas City Star” says: ‘* The time for the 
argument of this motion was not set, but it will probably te 
later than May 1, as Judge Philips will take av at 
once. In the meantime the present receivers are acting 


























724 


— Judge Philips’s orders and at his pleasure.”—V. 68, p, 


Kings County Elevated Ry. — Reorganization Plan.— 


The Belmont Committee has i a plan of reorganiza- 
tion for the Kings County and Fulton Elevated railway com- 
— ies of which can be obtained of the Guaranty 
Co., No, 28 Nassau Street, New York City. Security 
holders may become parties by at their securities 
in said trust company on or before May 15, 1899, and paying 
the asseesments called for by the plan. The holders of the 
first mortgage bonds who have already deposited their bonds 
t to the agreement, dated Jan. 23, 1899, may ex- 
change the temporary receipts for receipts under the reor- 
ganization agreement above referred to. 
The plan provides for foreclosure and the issue of the fol- 
lowing new securities: 

FIRST MORTGAGE 4 per cent gold bonds due in 1949; these bonds are 
to be secured by er covering all the property and franchises 
ps the ro company, uding after-acqu’ property. Total issue 
Of which issuable for reo on expenses 
i aes ape gene eng 2,000,000 

i,460,000 Brooklyn Rapid Tran. stock) 2,800,000 

COMMON STOCK [to beexchanged for $600,000 Brooklyn 

Rapid Transit s Erocapnctpceandbeosnsvenabouhnane teneqpndas 6,000,000 

After the organization of the new company ‘“‘the stock of 
the new company is to be exchanged for stock of the Brook- 
= Rapid Transit Co. by the committee as follows:” $100 
yn Rapid Transit Stock for $200 preferred stock of 

the new egy and $100 stock of the Brooklyn Rapid 
Transit Co. for $1,000 common stock new company, 
thus transferring the ownership of the of the new 
ouny to the Brooklyn id Transit Co. free and clear 
of allincumbrances except said m to secure bonds 
ting $7,000,000, of which $2,000,000 are to be at the 

date of the exchange of the said stock in the treasury of the 


new company. 
Eachange.—The exchange of old for new securities will be 
as follows: 


—-—4 Receive—— 

Pay Newist *New ‘New Brook. 

Old Securities, Assess- Mortge Prf'd Oom. Rap fr. 

$1,000 bonds, $100stock ment. Bonds. Stock. Stock. Slock. 
Kings Co. Elev. let M...... ---- $830 $250 pane $125 
Fulton Elev. lst M......... —<—, 250 aind 125 
me he Coll, Trust “A”. $100 =i... 300 $600 210 
Coll. Trust “B”. , eee 200 400 140 
do Income debents. 100 eves 200 300 130 
RE STE ms 3 60 7°50 


“The new preferred and the new common stocks are to be exchanged 

for the Brooklyn Rapid Transit stock as stated in the last column. 
The committee believe that the above plan of reorganiza- 
tion fairly recognizes the various interests and is for the 
benefit of all. It contemplates the acquisition of the prop- 
per Be | the Brooklyn Rapid it Co., subject only to an 
apn fixed charge of $200,000 besides taxes. It also con- 
templates the substitution of electricity or some other 
motive power. in lien of steam, on elevated lines, and the 
committee believe that the elimination of competition, the 
change of motive power and other advantages will bring 
about results satisfactory to the holders of the securities. 
For the year 1898 the gross earnings from all sources are re- 
by the committee as $636,617; operating expenses, 

563; net earnings, $65,054 —V. 68, p. 331. 


Long Island RR.—Meeting.—At the annual meeting on 
Tuesday the only change in the boardof directors was the 
substitution of A. C. Bedford for J.G. K. Duer. The vote 
on the proposed new mortgage (see V. 68, p. 618,) has been 
pee until May 6. The success of the plan, however, 

to be areu since the management holds proxies 
amounting to over three-fourths of the outstanding stock in 
ite favor.—V. 6%, p. 669 

Mexican National RR.—Annual Eection.—At the annual 
meeting of the stockholders at Colorado Springs,April 3, the 
following board of directors was elected: 

W. G. Raoul, C. C. Beaman, Robert Waller, Jr.; Stephen 8. Palmer, 
F. A. fs L A bts od "ny gee. + —_ 
body, ‘and M Lasoo, B. eens y Escan im, d4ines Sullivan, Justo 

W. G. Raoul is President, Gabriel Morton Second Vice- 
Pres. and Treasurer, Wm. Burckel Secretary.—V. 68, p. 672. 


Michigan Central KR.—New Treasurer.—Charles F. Cox 
has been appointed Treasurer (in place of D. A. Waterman, 
deceased), and F. Middlebrook. Assistant Treasurer. Both 
will have their offices at the Grand Central Station, in this 
city. Mr. Cox is also Treasurer of the Canada Southern, 
the Cleveland Cincinnati Chicago & St. Louis and the New 
York Chicago & St. Louis.—V. 67, p. 1354, 


Montana Coal & Coke Co.—Incorporated.—This company 
wae incorporated at Trenton, N. J., April 11, with a capital 
stock of $5.000,000, in shares of $25 each. Incorporators : 
eo A. Coram, of Lowell, Mass.; Timothy E, Hopkins, of 
Danielson, Conn.; Henry A. Root, of Somers, Conn.; ~imon 
H. Stern, of New York, and Robert Wheeland, of Jersey 
City. The “ Boston Journal ” says : 

This com owns 3,140 f coal landsin Montana, which 
coptain three sseme of coking coal, averaging about four feet thick, 
and is operating 103 coke ovens and proposes to add 100 more; also 
SiS chess on's salina Sous tan fas apeet 

paying the purchase pric» for the lacing 
the tb build the additional ovebe aad make the rallvond cou: 
\ stock has A. Coram is to be 


i 


esident, and the office is located at 60 State Street. 
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Nashville Street Ry.—Cumberland Electric Light & 

| Power Co.— Purchase.—Counsel of the Nashville Street 

Ry. is quoted as saying that Hambleton & Co. have pur- 

chased the interests of Col. C. M. McGhee and N. Baxter, 

Jr., in the Nashville Street Railway, which composed a 

large majority of the stock of that row & and have also 
urchased the stock and other securities of the Cumberland 
lectric Light & Power Co.—V. 68, p 672 


New York Gas Companies.—Biil to Authorize Municipal 
Plant.—The bill fathered by Richard Croker providing for 
the municipal ownership of a gas plant in New York City 
(existing plants if necessary to be acquired by condemnation) 
and for the sale by it of gas at not exceeding 75 cents a tnous- 
and feet has been introduced in the Legislature at Albany. 


New York Philadelphia & Norfolk RR.—Mortgage.—The 
company has filed its new mortgage for $4,000,000 to the 
Fidelity Insurance Trust & Safe Deposit Co. of Philadelphia 
as trustees; $500,000 bonds are reserved for betterments and 
extensions.—V. 68, p. 188, 


Northern of Guatemala RR.—Guatemala Central RR.— 
Purchase Pending by Huntington Interests.—The Guatemala 
Central RR. Co., which is controlled by Mr. O. P. Huntington 
and associates, has been negotiating for several months for 
the purchase of the Northern RR. of Guatemala, for the 
purpose of completing a new through route fromthe Atlantic 
to the Pacific, to be operated in connection with the Pacific 
Mail steamers. A report was current this week that the 
purchase had been completed, but on inquiry we learn that 
the announcement was premature. The Guatemala Central 
RR. is in operation from San Jose, a port on the Pacific, to 
the city of Guatemala, a distance of 74 miles, with branch 
from Santa Maria to Patulul, 32 miles. When the Northern 
RR. of Guatemala is acquired only about 60 miles of track 
will remain to be laid to complete the through line, 274 
miles in length, between the two oceans. 


North Shore Traction Co.—Deposits.—From 90 to 95 per 
“—- - the — has been deposited for sale to the syndicate, 
—V. 68, p. 6738, 


North & South Carolina RR.—New Project.—This com- 
pany is constructing a road from Virgilina, a point on the 
Atlantic & Danville RR., about 30 miles west of Clarksville, 
Va., to a copper-mining district, a distance of five miles. It 
is the intention to continue slowly the construction of the 
road in a southerly direction, with divergent lines, and 
eventually to reach Columbia, S. C., a total distance of 180 
miles. It is understood that interests identified with the At- 
lantic & Danville RR. are interested in the project. 


Pressed Steel Car Co.—Listed.—The New York Stock Ex- 
change has listed the $12,500,000 common and $12,590,000 
preferred stock. The enterprise has already been described 
at length in thiscolumn. The present statement says: 


The preferred stock is entitled out of any and all surplus net profits, 
whenever declared by the board of directors, to non cumulative div- 
idends at the rate of not to exceed 7 per cent per annum for the fiscal 
year beginning the first day of January, 1899, and for each and every 
tiscal year thereafter, payable in preference and priority to any pay: 
ment of any dividend on the common stock for such fiscal year. In 
the event of the dissolution of the corporation the holders of the pre- 
ferred stock are entitled to receive the par value of their preferred 
shares out of the surplus funds of the corporation before any pay- 
ment shall be made therefrom to the holders of the common stock. 

All of the plants are equipped with new machinery and are free and 
clear of liens and incumbrances, except in the case of the Joliet 
plans. which is subject to the lien of a ere 6 securing $300,000 of 

onds, of which $200,000 have been canceled, and as azainst the re- 
maining outstanding $100,000, the present value thereof has been de- 
posited with the Central Trust Co. The company has $1,500,000 
working copittal, and has earned profits to this date amounting to 
$440,907 29. 
APPROXIMATE BALANCE SHEET FEB. 28, 1899. 
Liabilities — 





No cites ciscdcbacied $22,650,000 | Capital stock.......-.-. $25,000,000 
Cash in hand.......... 1,618,541 | Current accounts pay- 
Accounts receivable... 1,600,556] able.................- 728,189 
Approx. value of ma- Balance, being ap- 
terials on hand at prox. profit for first 
works as per works’ two months of cur- 
ledger balances...... 900,000| rent fiscal year...... 440,908 
DOM ie cniccdvsddved $26,169,097 Dotal...cccsccccece $26,169,097 


Dividend.—The company has declared a quarterly divi- 
dend of 134 per cent on its preferred stock out of net earn- 
ings to April 1, payable May 5. No dividend was declared 
on the common stock, the charter requiring that 7 per cent 
from the earnings for the fiscal year be first paid or set aside 
for payment of dividends on the preferred stock.—V.68, p.3 <1. 

Quicksilver Mining Co.—Dividend,—The directors have 
deciared a dividend of one-half of 1 per cent upon the pre- 
ferred capital stock, payable on and after May 5, 1899. This 
is understood to be the first dividend since 1891. 

Qainey & Boston Street Ry.—Purchase.—The stockhold- 
ers bave voted to purchase the Braintree Street Railway, and 
for that purpoze to increase the capital stock from $500,000 
to $584,000, 

Richmond Nicholasyille Irvine & Beattyville RR.—Re- 
sale May 1.—The action of the lower court setting aside the 
sale of this road under foreclosure last Ostober has been 
sustained by the United States Circuit Court of Appeals and 
a re-sale of the property is set for May 1 at Versailles, Ky.— 
V. 68, p. 283. i 

Rio Grande Western Ry.—Listed.—The New Yor ‘oc 
Exchange has listed $350,000 of the $650,000 Utah Central 
RR, first mortgage 4 per cent guaran old bonds. The 





remaining $100,000 of bonds are held by the Trustee ‘for 
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the work of actual construction, or extension upon 
the lines and within the franchises of the railroad and rail- 
road property mortgaged.” The road is 3-foot gauge and 
extends from Salt Lake City to Park City, both in Utah, 33 
miles, with sundry branches in both cities. Form of guaranty: 

“In consideration of the purchase of this bond by the holder hereof 
and of the matters set forth in an agreement dated the first day of Jan- 

, 1898, made between the Rio Grande Western Railway Co., the 
Utah Uentral RR. Oo. and the State Trust Co. of New York, the Rio 
Grande Western Railway Co. does hereby arantee the punctual 

yment of the interest and principal of the within bond nk to 
the terms thereof, this guaranty to be subject to the provisions of the 
said agreement.—V. 68, p. 475. 

Sioux City Traction Co.—Consolidation.—This company, 
it is stated, arranged to take over all the street railways 
of the city. The new officers are: J.S. Lawrence, Presi- 
dent; Abel Anderson, Vice-President and Treasurer; John 
P. Allison, J. W. O’Graiy and J. 8. Goodwin, additional 
directors. Messrs, O'Grady and Goodwin are from Chicago; 
the others reside in Sioux City. 

Southern Car & Foundry Co.—Incorporated.—This com- 
pany has been incorporated in New Jersey, with authorized 
capital of $750,000. Incorporators: Casper H. Hicks, Charles 
L. E. Degange, F. V. Sullivan and Edgar L. James, all of 
New York; Ernest H. hae a Brick Church, N. J. Twosouth- 
ern car companies outside of the American Car & Foundry 
Co.—namely, the Lenoir City Car Works, situated at Lenoir 
City, Loudon County, Tenn., and the Elliot Car Co. of Gads- 
den, Ala.—have been planning a consolidation, and possibly 
have caused the above-mentioned incorporation. 


Southern Pacifle Co.—Listed._The New York Stock Ex- 
change has listed $18,295,630 additional capital stock, mak- 
ing the total amount listed to date $126,527,900. The ad- 
ditional issue was made against the shares of proprietary 
ome deposited in trust with the Union Trust Co. for 
the benefit of the stockholders of the Southern Pacific Com- 
pany. An official statement regarding the issue and a list of 
all the shares now cay seme by the stock of the Southern 
Pacific Company will be found on page 727.—V. 68, p. 617. 

Spirits Distributing Co.—Standard Distilling & Dis- 
a Co.—Contract Confirmed —At a postponed special 
meeting last week, the stockholders of the Spirits Distrib- 
uting Co. confirmed the contract by which the company’s 
business is to be transferred to the Standard Distilling & 
Distributing Co. and dividends guaranteed on the preferred 
shares. (See circular, V. 68, p. 86.)--V. 68, p. 86, 573. 

Spokane Falls & Northern Ry.—Called.—The $225,000 
6 per cent gold debentures of 1897 have been called and will 
be redeemed on presentation at the Chase National Bank at 
and accrued interest. Interest will cease July 1, 1899,— 

. 67, p. 179. 

Tennessee Coal Iron & RR.—Listed.—The New York 
Stock Exchange has listed $4 0,000 first mortgage 6 per cent 
bonds of the DaBardeleben Coal & Iron Co., guaranteed by 
the Tennessee Coal, Iron & RR. Co. These bonds have been 
sold to pay for the $100,000 Eureka Company bonds, which 
are now due, This issue completes the $3,000,000 authorized 
by the mortgage. Owing to the operation of the sinking 
fund there has been cancelled $229,000, leaving outstanding 
in the hands of the public $2,771,000.—V. 68, p. 567, 573. 


Tex:s & Pacific RR.—Missouri Pacific Ry.—Large De- 
posits—It is announced that the deposits of Texas 
& Pacific second mortgage bonds, preparatory to ex 
change for Iron Mountain bonds, in accordance with the 
proposition recently submitted [see CHRONICLE of April 1, 
page 619], have exceeded the average results at so early a 
stage of readjustment undertakings. A large majority of 
the bonds is already in the hands of the Mercantile Trust 
Company, and it is believed that substantially a unanimous 
acceptance of the proposition will have been made by Satur- 
day the 15th inst., when the right to deposit will expire.— 
V. 68, p. 619, 

United Railways & Electric Co.—Mortgage Filea.—The 
company has made its income mortgage for $14,000,000 to 
the Maryland Trust Co., as trustee, the bonds to be issued in 
place of preferred stock.—V. 68, p. 620. 

United States Rubber Co.—Control of Banigan Rubber 
Co.—At a meeting of the Banigan Rubber Co. on April 10 
the resignations of John J. Banigan, Vice-President; William 
B. Banigan and Patrick T. Banigan were accepted, and in 
their place were elected to the board Col. Samuel P. Colt of 
the United States Rubber Co. and Frederick T. Guild ac- 
countant, of Providence. The fifth member of the board 
will be elected next Monday. It issaid the Banigan Rubber 
Co., although now controlled in the interest of the United 
States Rubber Co., will be operated independently of the 
trust, but under the regular scale of prices.—V. 63, p. 675. 

West Chicago Street RR.—North Chicago Street RR.— 
Chicago City Ry.—Negotiations,—The Chicago *‘Economist” 
says that negotiations for the purchase of the Yerkes’ roads 
by an Eastern syndicate, represented by the Central Trust 
Co., and said to include Messrs. Elkins, Widener, Brady, 

hitney, Ryan and Olcott, have reached an advanced stage. 
The a is trying also to get control of the oy 
City Ry., and, if successful, it is thought a union of all the 

incipal surface lines of the city will be effected. The 
‘Economist” adds: 
The plan does not contemplate the purchase of the three street rail 
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understood that the prices fixed on thes three princi; 
companies are 400 for han BO 300 for North Chioses and 125 
West Guteage, atteouge the West Chicago price is subject to variation. 
- V. 68, p. 330, 231. 

Wisconsin Central Co.— Reorganization Plan.—The Re- 
organization Committee—G-orge Coppell, Chairman—has 
prepared a plan of reorganization which is to be carried out 
under the direction of the following reorganization man- 
agers: Maitland, Coppell & Co., 24 Exchange Piace, N. Y.; 
Brown Brothers & Co., 59 Wall St., N. Y.; Edward Sweet 
& Co., 38 Broad St.,N. Y. Depositaries: United States 
Trust Co. of New York, Old Colony Trust Co. of Boston. 

Securities to be Deposited.—The plan provides that the 
securities other than those purchased shall receive the fol- 
lowing treatment: 


New New 
Paymentlo New Pref. Oom. 
Syndicate. Bonds. Stock. Stock. 
Wis. Cent. Co. lat mtg. 5%...... ...... iii 3600 $300 $300 
o 46 “« — ineome bonds....$200 per bond .... 450 
oa “« «preferred stock.. 20pershare .... 40 20 
nding - * common stock... 10 per esas 10 40 
Wis. Central RR. Co. com. stock. ............ mpias onan 100 
{Minn. St. Crvix & Wis. RR. Co. 
let mortgage 6%......2--02.---  -eeeeecnneee 1,000 onda ~ 
**Minn. 8t. Croix & Wis. RR. Co. 
nal mortgage 8% notes.. ............ 1,000 125 _ 
***Minn. St. Croix & Wis. RR.Co 
rt pm. money 8% notes a .- 1,000 125 aining 
tt Wis. . RR. Co. 1st M.7% sal teenie 1,000 30 100 
tttChippewa Falls & Western 
RR. Co. 1st mortgage 7% See PR Ne 1,000 enews 
Pack waukee & Montello RR. Co. 
PE teatiddecsecstigess — scnaggounabe - dot 1093 





“By purchase from the syndicate. fWill also receive interest from 
Nov. 1, 1896, at the rate of 4 per cent perannum. ‘*These notes do 
not receive any payment on account of interest after Nov. 1, 1896. 
““*These notes do not receive any payment on account of interest 
after Oct. 1,1896. {ttWill also receive from James B. Colgate & Co. 
their proportion of net income from Oct. 1, 1896. tifWill also re- 
ceive from James B. Colgate Co. their proportion of net income 
from Nov. 1, 1896. 

The interest on aJl new bonds to be delivered in exchange 
for old securities will, unless otherwise stated, accrue from 
July 1, 1899. 

Securities to Be Purchased.—The reorganization managers 
will purchase for cash at the prices hereinafter stated any 
and all of the following bonds, stocks and notes which are 
presented at one of the depositories within thirty days after 
the way shall have been declared operative, or within such 
further period as said managers may from time to time fix: 


Price. 
Wisconsin Central RR. Co. First Series bonds...... $1,081 80 & ace. int. 
on eth aE TE $750 flat 
Penokee Railroad Co. first mortg«ge 5s.........-.. 
Wisconsin Central Co. and Wisconsin Central RR. 
joint improvement 56..............22 cesses -s-eee 


e 
& 


$800 and interest* 


Cen'ral ny 7 EE ERS ae $97 78 and int.* 
Chicago Wiecons Minn. RR. Ist mtge. 6%.... ae and ace. int. 


Income 5 per cent bonds....... 
Improvement 8 per cent notes 
Preferred stock od 
Common stock............ ALRITE LDL LAE 
Milwaukee & Lake Winnebago RR. Co. 1st mort... 
Manitowoc Division 6 per cent bonds............ 
do do sori ol 
Manitowoc Terminal mortgage notes... 





$1,100 & acc. int. 
$1,100 & acc. int. 
par & aco. int. 


ar & ace. 





Income 5 per cent bonds............ cant 25 & acc. int. 
eae ae eee 
Second preferred stock...............-..-.+++++++- 318 


*Interest from Feb 1, 189), at rate of 4 percent per annum on pur- 
chase price. 


New Securities.—The new company is to authorize : 


FIRST GENERAL MORTGAGE 50-year 4 p. c. gold bonds, to 
bear interest from July 1, 1899, payable semi-annually, 
tree of United States, State, county and municipal taxes, 
and to be secured by a mortgage upon all the limes of 
railway, terminals, equipment, land grant and other 
property, so far as the same is acquired by use of any 
of the nds issued under the mortgage; and also by 
deposit of all the bonds and stoeks of the several com- 
panies now owned either by the Wisconsin Central Co. 
or its trustees or its receivers, and alse of those which 
may be avquired under this plan of reorganization. 
Total issue to bO..... 2.2... ccc nce enns none nes n0s 2200008 7,000,000 
Or which in exchange for old seourities -.... ... .. 8,479,000 
To be sold to syndicate in connection with new prefe: 
and common stock for cash - : 
To pdy receivers’ certitioates and other obligations... .... 
To pay for bonds, stocks and notes ag to be pur- 
chased and for satisfaction of underlying liens........ 
To be used for betterments, purchase of equ pment 
and for reorganization expenses ............-.. -napaneatl 
PREFERRED STOCK, 4 p. ¢. non-cumulative, to be entitled 
to receive a non-cumuiative dividend, if declared, to the 
extent of 4 per cent per annum, beginning July 1, 1899, 
ow oe poy of the surplus net earniags of each tiseal year 
efore any dividend for suca year shall be paid on the 
common stock and without deduction for any United 
States, State, county or municipal taxes which the rail- 
road company mor © required at any time to pay or re- 
tain therefrom. [n any year in which 4 cent divi- 
dends shall have been declared on behalf of common and 
preferred stock, all shares, whether preferred or com- 
mon, shall participate equalty in any further dividends 
for such year. After the termination of the voting 
trust the preferred stock is to have the right to elect a 
majority of the board of directors whenever for two 
aucceasive years dividends upon the preferred stock at 
the rate of 4 per cent per annum shall not have 
earned and paid in cash. Total issue................ -- 12,500,000 
Of which to be issued in connection with exchange of old 
securities. 
For sale to syndicate for cash... ...... ..........-.6-- 202 20-- 8,021,991 
Por sergumaees purposes or as treasury asset (esti- 
IOI So oono5a5000594909600290nen.csanneceqnessesnqensenenaes 
COMMON sTOCK issue, limited to...........- PC PEROT 17,5 
Of which to be issued i 
For sale to ay ndioate. ... <<... <0... cee -- snes ene nseene scene sees 12,653,920 
For reorganization 


3,117,637 
10,29 1,942 
5,111,371 





Toad properties south of Seventy first atreet, the South Chicage City 
Ry fie Balumet Electric ana tne Chicago Electric Traction Tt is 





TROCOED «cc ccccccce cess cccccccccanconnascenecqescoqceneqeqce 
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Voting Trust, Ete.—Both classes of stock of the n»w com 
pany, except shares necessary to qualify directors, are to be 
vested in the following ng trustees: George Coppell, 
John Crosby Brown, William L. Ball, Fred T,. Gites and 
Francis R. Hart. The stock shall be held by toe voting 
trustees and their successors jointly for five years, although 
the voting trustees in their discretion may deliver the stock 
at an earlier day. 

Provision is to be made that no additional mortgage is to 
be put upon the property, nor the amount of the preferred 
stock authorized under this plan be increased, except in each 
instance after obtaining the consent of the holders of a ma- 
jority of the whole amount of the preferred stock given at a 
meeting of the stockholders called for that pur , and also 
the consent of the holders of a majority of such part of the 
common stock as shall be represented at such meeting, the 
holders of each class of stock voting separately. 

Cash Requirements.—The cash requirements aggregate 
$21,550,503, of which $5,060,257 for new equipment, im- 
provements and other purposes of the new company, and for 

of the reorganization, and the remainder for the 
purchase and retirement of receivers’ certificates and obliga- 
tions and of the stock and bonds to be purchased as above 
—— To meet these requirements a syndicate has been 
ormed by the reorganization managers which agrees to pur- 
chase for $21.550,503 the following securities: $18,521,000 
new 4 per cent bonds, $8,021,991 new preferred stock, $12,- 
$53,929 new common stock. 

Position of the New Company.—The position of the new 

company is stated as follows: 
Net earnings o ® \ 
sod ail terminal Charges. cence cee een 81 A13,687 
, 1,080,0°0 


Surplus apr licable to dividends on preferred stock..... $333,637 
Other Income (estimated)— 


from securities owned and from land department 
(royalties on iron mines, stumpage and proceeds of land 
sales) after acquiring Wisconsin Central RR. 


gs to come from improve- 


ments and new equipment, for which cash is provided, 
Pi riadcacncesesanenastansadaeiecetnanstneecdjeathe sehen 


Estimated surplus available for dividends............... ~ 658.637 
Meeting May 2 to Approve Plan.—The Reorganization 


+ w , 


75,000 





Committee gives formal notice of the completion of the 
plan and a meeting of the holders of the United States 
Trust Company’s certificates. to be held in this city on May 
2, to consider the pian.—V. 68, p. 574. 


Wood's Motor Vehicle Co.—Incorporated.—This com- 
pany, which, it is said, will do a manufacturing, etc., busi- 
ness in Chicago, has been incorporated in New Jersey. The 
authorized capital stock is $10,000,000, of which $2,500.000 
is preferred 7 per cent cumulative. A press dispatch says: 

The incorporation will give to Chi what is said to be the largest 
manufactory of electric Ss in the world. The new company is 
@ reorganization and combination of several small concerns, promi- 
bent amon« which was the Fisher Equi 
perimen: for a year with different methods of propulsion with 
moet results. Samuel [nsul!, President of the Chicago 
Edison Co.; Byron Smith. President of the Northern Trust Co., and 
their friends, have taken all ofthe stock. 

Wyoming & Biack Hills Ry.—Projected Line. — The 

says : this company has been organized under the 
ws of the State of Wyoming with $3.000,000 capita] stock, 
— still in treasury) to construct a railway, 72 miles 
length, extending from Merino, Wrening, to Deadwood 
| ay Belle A ~ in =~ an nw eg PM omnes 
lington nincy an ort 
Western. The territory covered includes, it said, not 
only the coal fields owned by the road, consisting of 2.089 
acres of land, but also extensive cattle raising and agricul- 
tural districts. It is proposed to bond the for $1,000,000 
5 cent a first moto gold bonds. The 
otlane are: Samuel W. Snow. President; Benjamin L. 
Heath, Treasurer; L. C. , Valentine Baker, Charles 
H. Black; , Edmund H. Noyes. Eastern of 
fw enor wen | 27 State Street, Boston. The stock is 
being p in Boston at $50 per $100 share. 





—The following national banks publish reports of condi 
tion April 5th in the ebvertidiag osiamns of this issue: 
American Exchange, Market & Fulton, Gallatin. Chase, 
Continental, Mercantile, and the City, of New York; the 
Fourth Street and the Corn Exchange, of Philadelphia; and 
the Continental, of St. Louis. The Chemical, of New York, 

blishes ite statement on the last page of the QUOTATION 

MENT. 


—The State anv CiTy SUPPLEMENT issued with to day’s 
CHRONICLE contains the cards of a number of the leading 
dealers in municipal and other investment securities. In- 
vestors desiring liste of investment bonds or detailed in- 
formation on any investment security are referred to these 


—Messrs. F. J. Lisman & Co. advertise in another column 
that they are prepared to trate in a number of uncurrent 
steam railroad stocks. This firm has unexcelled facilities 
for finding and making a market for any inactive bonds and 
blished steam railroads. 


ve 


in street railway securities of various 
fasues are advertised in their 
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INTERNATIONAL PAPER 


APPLICATION TO NEW YORK STOCK EXCHANGE 
TO LIST ADDITIONAL PREFERRED STOCK. 


COMPANY. 





NEw York, March 16, 1899. 

The International Paper Company respectfully makes ap- 
plication to have admitted to the regular list 20,90 addi- 
tional shares of the Preferred Stock, at the par value of $100 
each, amounting to $2,009,000, and 14,925 additional shares 
of the Common Stock, at the par value of $100 each, amount- 
ing to $1,402,500, duly authorized by the Board of Directors 
of this corporation. 

Authorized Capital Stock: $25,000,000 Cumulative Six per 
Cent Preferred Stock, $20,000,000 Common Stock. Out- 
standing and previously listed: $20,530,700 Preferred Stock, 
$16,040,400 Common Stock. 

The above shares, which we ask to have admitted to the 
regular list, have been issued on account of the pur- 
chase of properties, consisting of 5,500 shares of stock of the 
Umbagog Paper Company, at the par value of $100 each, 
and the entire plants, paper and pulp mills, mill supplies, 
timber lands and undeveloped water powers of the following 
companies: 

= Falls Paper Mill, Olcott Falls, Vt., paper and pulp 
mills. 

Wilder & Co., Ashland, N. H., paperand pulp mills. 

Remington Paper Co., Watertown, N. Y., paper, pulp and 
sulphite mills, and timber lands. 

C. R. Remington Sons and Co., Brownsville, N. Y., paper 
and pulp mills and timber lands. 

Hudson River Water Power, undeveloped, above Glens 
— N. Y., and about 36,500 acres of Adirondack timber 

nds. 

The above-named properties are subject to bonds out- 
standing, secured by mortgages on the properties formerly 
owned by the Remington Paper Co., to the aggregate 
amount of $316,000 of principal: C. R. Remington Sons & 
$3 to om aggregate amount of $86,500 of principal; total, 

‘ 2,500. 

The above-mentioned properties have a development of 
water and steam power, propelling 42 pulp grinders, produc- 
ing 140 tons of ground w pulp oy day; 4 sulphite di- 

sters, producing 23 tons per day; 15 paper mills, producing 

56 tons of news, wrapping and tissue paper per day. 


GTATEMENT OF ASSETS AND LIABILITIES OF THE INTERNATIONAL 
PAPER COMPANY FesRuary 1, 1899. 








Assets. 
vested Assets— 
BEEEE BORED. cccccccccoccccccsces cosced $37,649,433 69 
ii das cocacecabedescseconcsee 3,840,408 94 
Stock St. Maurice Lumber Co........ 410.000 00 
“  Piercefield Paper Co........... 370,240 
ba Smbagog Paper iltcnaneensee 1,840,868 37 
“« Bangor Whig ¢ Oourier........ 500 
Hudson Riv. land and water power. 39,350 78 
High Falls water pow’r, Saranac Riv. ,000 00 
Ss han o20nkdenccbs conadncecccocces 6,000 0 
Organization expenses............... 1,732 50 
Furviture and fixtures................ ,209 
Exploration account ................- 12,206 38 
metruction accounts................ 133,810 19 
eens $44,334,759 85 
Active Assete— 
ne ee 251,144 77 
Bills receivable.......... ...... oeesese 5773 29 
Accounts receivable. ...............-. 3,386,969 95 
Wood operations: advances.......... ° ,903 
Inventories: mat and millsupplies.. 1,509,463 00 
— 6,334,254 21 
$50,669,014 06 
Liabilities. 
Capital stock— 
8 $16,040,350 00 
20,530,610 00 
—- $36,570,960 06 
Mortgage Six 
“ 9,797,747 00 
1,500,000 00 
,000 





12,287,747 00 


Depreciation Account— 





m re wood lands............. 31,356 49 
Current Liabilities— 
Accounts gayenie ere 911,617 26 
Accrued bond interest, taxes and 
WEEE TOBE. cescccccee coccbscésocsce 74,325 67 
onninine: 925,942 93 
I, cscnccssarccconcsodntecsatssntosdstsbladenititns 793,007 64 
$50,669,014 06 


INTERNATIONAL PAPER COMPANY, 
By Ww. E. Spier, Treasurer, 

The Committee recommended that the above-mentioned 
$2,009,000, additional Preferred Stock, also $1,402,500 addi- 
tional Common Stock, be added to the amount now on the 
list, making total amount of Preferred Stock listed to date 
,539,700 and of Common Stock $17,442,900. 
Adopted by Governing Committee April 12, 1899. 
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INTERNATIONAL PAPER COMPANY. 


—_—_ 


APPLICATION TO NEW YORK STOCK EXCHANGE 
TO LIST ADDITIONAL BONDS. 





New YORK, March 22, 1899. 


Under date of December 28, 1898, your Governing Com- 
mittee listed $8,408,00' First Consolidated Mortgage Gold 
Bonds of this company, Nos. 1 to 7985, inclusive, Nos. 8011 
to 8185, inclusive, and Nos. 8700 to 8947, inclusive. 

Since the above were listed there have been executed by 
the corporation, certified to by the Trustee, and there are 
now issued and outstanding in the hands of the public, 
bonds Nos. 7986 to 8010, inclusive, Nos. 8186 to 8330, in 
clusive, Nos. 8386 to 8415, inclusive, amounting to $200,000, 
all of which this comp2ny now asks to have placed upon 
the regular list. Of this amount $30,000 was paid on ac 
count of purchase of original mill property and real estate, 
and the proceeds of the balance. $170,000, were applied to the 
purchase of real estate and timber Jands in the Adiron- 
dacks. 

There have also been executed by the corporation, certi- 
fied to by the Trust Company, and returned to the corpora- 
tion, First Consolidated Mortgage Gold Bonds of this com- 
pany, Nos. 8,331 to 8,385, inclusive, Nos. 8,416 to 8,699, inclu- 
sive, amounting in all to $339,0v0, all of which this company 
asks that your Committee be empowered to add to the list 
as soon as advice is received from the company that the 
same have been delivered to the public f this amount 
$184,000 were allotted to certain of the original companies’ 
account purchase of real estate and timber lands, and which 
will be delivered soon, and the balance, or $155,000, the 
company has sold. 

Inclosed herewith we hand you Trustee’s certificate as to 
the issuance of the above-named bonds. 

Referring to the action of your Governing Committee on 
December 28, 1898, empowering Stock List Committee to 
add additional bonds of this company to the amount of 
$100.000, as advice shall be received that the same have been 
issued in exchange for existing bonds, this company re- 
spectfully asks that this amount be fixed at $1,053,000 
instead. This latter amount is the whole amount of the 
Trust Bonds still held by the trustee to be exchanged as 
aforesaid. Or, in lieu of this, the company repectfully asks 
that the Committee be empowered to add the amount of 
$171,000, as holders of said prior bonds to this extent have 
already signified their intention to soon exchange bonds of 
this amount. 

In connection with the above, we would respectfully re- 
fer you to the application made by this company to your 
Committee, under date of November 23, 1898, as regards list- 
ing a certain amount of its stock and bonds, and would 
also respectfully refer you to our application made to your 
Committee under date of March 18, 1899, in regard to list- 
ing certain additional stock of this company, in connection 
with which latter application this company submitted six 
copies of its statement of assets and habilities as of Feb- 
ruary 1, 1899,and of which application this company de- 
sires to make this application a part. 

STATEMENT SHOWING DISTRIBUTION OF THE COMPANY’S FIRST 

CONSOLIDATED MORTGAGE GOLD BONDS, MARCH 22, 1899. 


Allotted to original companies snd delivered 
in paym ntof mills an Prsnerty: numbers 
as follows: 1 to 3,077, 5,578 to 6,839. 7,040 
to 7,147, 7,698 to 7,714, 7,735 to 7,*65 and 
8,011 to 8,185, inclusive; itsted Deo. 28, 1898.$4,770,000 

Since the above were listed there have been is- 
sued and delivered account original purchase 
of real estate and mill property, and which 
the company now asks ave listed, Nos. 
8,386 to 8,415 inclusive ....... .ccccccccscccces 

Allotted to original companies for purchase of 
real estate, but not yec delivered (to be de- 
livered soon),and which the company now 
asks that your Committee be empowered to 
add to the list as soon as advised that the 
same have been delivered, Nos. 8,331 to 
8,385 and 8,416 to 8,544, inclusive.......... ® 

———_ $4,984,000 

Treasury bonds sold for cash, Nos. 3,078 to 
5,577, 6,840 to 7,039, 7,148 to 7,697, 7,715 
to 7,734 and 7,866 to 7,985, inclusive; listed 
Dec. 28, 1892...... satesaddibcciaasatimeninkilned $3,390,000 

Since which time the following Treasury bonds 
have been sold for cash, and the proceeds ap- 
plied to the purchase of real estate, and 
which the company now asks to have listed, 
a 7,986 to 8,010 and 8,186 to 8,330, inclu- 
Gis sn ckededi dcigen ‘shetnn eiabnte aekse’ dase 

Treasury bonds unsold which the company is 
selling from time to time, and the proceeds 
of which are to be applied to the purchare of 
additional real estate, and which the company 

| a8ke that your Committee be empowered to 

lace on the list as soon as advised that same 
ave been delivered, Nos. 8,545 to 8,699, 
inclusive....... Guida oeaucereeesesecucesenesngeet 


30,000 


170,000 


155,000 
There were originally placed in the hands of 
the United States Ti: ust Company, to be ex- 
changed for prior outstanding bonds, in ac. 
cordance with the terms of the Mortgage, . 
1,301,000 of bonds, of which Nos. 8,700 to 
947 inclusive, Ws nc) adetvctioncdsenaneumeeed +. 248,000 
Were listed Dec.'28, 1898, leaving Nos. 9,04 
10 10,000, inclusive, Or...........--.secccceees 1,033,/ 00 
‘ 1,301,000 





$10,000,000 
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Of which the company asks that your commit- 

tee be empowered to add the whole amount 

of #1,053,000 to the list as soon as advised 

that same have properly been exchangeé, or 

in lieu of this, that your Committee be em- 

powered to add $171.000 as soon as advised 

that the same have been properly exchanged, 

holders of prior bonds of this amount of 

$171,000 having signified their intention to 

make such exchange. 

RaepnOnran seenee 
INTERNATIONAL PAPER COMPANY, 
By WM. E. Sprer, Treasurer. 

The committee recommended that the above-mentioned 
$539,000 additional First Consolidated Mortgage Six per cent 
Gold Coupon Bonds of 1918, for $1,000 each, Nos. 7,986 to 
8,010, inclusive. and Nos. 8,186 to 8,699, inclusive, be added 
to the amount now on the list, making total amount listed to 
date $8,947,000. Also that the Committee be empowered to 
add to the list from time to time additional amounts of said 
bonds, upon official notice from the Company that the bonds 
are issued under the provisions of the Mortgage, up to an 
amount not exceeding $9,200,000. 

Adopted by Governing Committee April 12, 1899. 


SOUTHERN PACIFIC COMPANY. 


APPLICATION TO NEW YORK STOCK EXCHANGE TO 
LIST ADDITIONAL CAPITAL STOCK. 


New York, April 7, 1899. 

Referring to previous applications of this company for 
listing its Capital Stock (A96 and A705), dated January 4, 
1886, and May 1, 1889, respectively, under which stock of 
the Southern Pacific Company to the amount of $108,232,- 
270 was listed against deposit with the Union Trust Com- 
pany (under stamp therein referred to) of stock of the Pro- 
rietary Companies of the Southern Pacific Company to the 
ollowing amounts, viz.: 








Held @ lodged 
Name of company. in trust. 
Southern Pacitic Railroad Company (of California) ....... $59,371,400 
Southern Pacific Railroad Company (of Arizona). ...... 19,992,600 
Southern Pacitic Railroad Company (of New Mexico).... 6,886,300 
Morgan’s Louisana & Texas RR. & SS. Co.............-..- ,062,700 
Galveston Harrisburg & San Antonio Railway Co....... 26,296,000 
Texas & New Orieans Railroad Company.... Sinbditises 4,997,500 
Louisiana Western Railroad Company .. .......... 3,310,000 
i ie rere .783,300 
Mexican Interuational Railroad Company.....-.........-. 4,164,100 


$138,353,900 
The Southern Pacific Company begs to advise the Com- 
mittee that. under and in pursuance of the provisions of 
the laws of the State of California, the Southern Pacific 
Railroad Company (of California), the Northern Railway 
=e af the California Pacific Railroad Company and the 
Northern California Railroad Company (all such corpora- 
tions being corporations of the State of California), merged 
and consolidated under the name of the Southern Pacific 
Railroad Company of California under Articles of Consoli- 
dation, Amalgamation and Incorporation, bearing date 
April 12, 1898, a certified copy of which articles were filed 
with the Stock Exchange July 18, 1898, the stock of the 
Consolidated Company being issued for stock of the divis- 
ional companies respectively at and after the following 
rates, viz.: 
100 shares Consolidated stock for 100 shares of Southern Paeifio 
Railroad Company (of California) stock. 

115 sha es Consolidated stock for 100 shares of California Pacific 
Railroad Company stock. 

1)5 shares Consolidated stock for 100 shares of Northern Railway 
Company stock. : 

10 shares of Consolidated stock for 100 shares Northern California 

Railroad Company stock. 
Subsequent to May 1, 1889 (the date of the last application 
to list Southern Pacific Company’s stock, and upon which 
stock to the amount of $108,232.270 was listed as above 
stated), the following stocks of its Proprietary Companies 
have been deposited with the Union Trust Company and 
the following amounts of Southern Pacific stock issued 
against the same. : 

A. Prior to April 12, 1898 (the date of the Articles of 
Consolidation and Amalgamation under which the South- 
ern Pacific Railroad Company (of California), as now exist- 
ing, was formed by the consolidation of the formerly exist- 
ing Southern Pacific Railroad Company (of California), 
Northern Railway ane ogy & Northern California Railway 
Company and California Pacitic Railroad Company), the 
Southern Pacific Company, in exchange for certificates 
representing shares of its Proprietary Companies to the 
amounts mentioned in the following table, issued stock of 
the Southern Pacific Company to the amounts mentioned 


therein, viz.: 
No. of shares Par valueof stock ‘Par valueof So. 
ae yA 3 Pace k issued 


deposited. a. . so § 
84.0419 Southern Pacific RR. of Cal. gebos 150 $5,102,490 
7,096 Galveston Harrisburg & 


Antonio Ry. Co...... 709,600 425,760 

9,313 Morgan’s Louisana & Texas 
& Steamship Co. 931,300 4,190,850 
29,646 Northern Railway Oo...... 2,964,600 2,964,¢00 
$12,683,700 


The foregoing stocks of Proprietary Companies were ac- 





uired at the rates mentioned in former applications for 
Nsting above referred to (A96 and A705), viz.: 
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For 100 shares Southern Pacitic Railroad Company (of California) 
60 shares of Southern Pacific ig a 

For 100 shares of Galveston Harrisburg & San Antonio Railway 
Com: 60 snares of Sou Pacitic Company. 

For 100 shares of Morgan’s Louisiana & Texas Railroad & Steam- 
sbip Company 450 shares of the Southern Pacific Company. 

For 100 shares of Northern Railway Company 100 shares of South- 
ern Pacific Company. 

The stock certificates representing the stock of the Pro 
prietary Companies above mentioned have all been depos 
ited with the Union Trust Company of New York. stamped 
in the same manner as previous acquisitions, that is to say, 
with the following stamp: 

“This certificate of stocs is the property of the Southern Pacific 
Company and js not rightfully in the hands of other parties, nor nego- 
tiable, until the Registrar of said company’s stock shall have certified 
hereon that stock «f said Southern Pacific Company, equivalent to 
the stock represented by this certificate at the proportionate rate at 
which the same was acquired by said company, has been retired and 
canceled and thirty days’ prior notice has been given to the New York 
Stock Exchange of such intended retirement and cancellation.” 

Since the consolidation above mentioned under which the 
present Southern Pacific Railroad Company (of California) 
was formed (in April, 1898), 825,356°35 shares of the stock of 
the present Southern Pacific Railroad Company (of Cali- 
fornia), formed upon such consolidation, were stamped with 
the inscription above referred to and deposited with the 
Union Trust Company against the 678,7551¢ shares of the 
stock of the formerly existing Southern Pacific RR. Co. (of 
California) and the 127,479 shares of stock of the formerly 
existing Northern Railway Company then held by the Union 
Trust Company (the same being the number of shares of 
stock of the Consolidated Company exchangeable under the 
Articles of Consolidation against such shares of stock of 
said formerly existing divisional companies) and the shares 
of stock of the formerly existing divisional companies above 
mentioned have been canceled and surrendered. 

B. Since the date of such consolidation in April, 1898 (in 
addition to the amounts above mentioned), there have been 
deposited with the Union Trust Company and stamped by 
it with the inscription above mentioned, certificates of 
stock of such Proprietary Companies to the amounts here- 
inafter mentioned. against which stock of the Southern 
Pacific Company has been issued as stated below, viz.: 

Par value o 


Number of shares Par value of So.Pac. stoc 
q stock dep'd. wssued, 
82,529 25 Southern Pacific RR. Co. (of Cali- 
fornia), as consolidated in 1898............. $8,252,925 $5,611,989 


The stock of the Southern Pacific Railroad Company (of 
California), as consolidated, was acquired at the rate of 68 
shares of Southern Pacific Company stock for 100 shares of 
stock of the Southern Pacific Railroad Company of Califor- 
nia; such rate of acquisition thereof having been fixed by 
resolutions of the Board of Directors of the Southern Pacific 
Company, adopted January 5, 1*99, and being based upon 
the rates at which the stock of the Divisional Companies by 
the consolidation of which such Consolidated Company was 
formed had been theretofore acquired, viz.: 

&.P Co. stock which Consol’d 8.P. RR. 





cote whee : a at pt 7 = ge 
on s uw con- 
Consol: > id above mentioned. solidation 
$71,742,200 Southern Pac. RR. $43,045,320 $71.742,200 
12,000,000 California Pac.... 12,00 ,000 13,800,000 
12,496,000 Northern oe gcee 12,*96,000 14,830,400 
1,280,000 Northern Cal. RR. 128,000 128,000 
997,918,200 $68,069,320 $100,500,600 


that is to say, approximately 68 shares of stock of Southern 
Pacific Company for 10° shares of Southern Pacific Railroad 
Company (of California). 
SUMMARY. 
Southern Pacific stock listed under Application of 
i ttnenttietnanianhonn seth dighiepseohansesensee $108,232,270 
Pacific stock iseued against stock mentioned in 
icine ennennittiinesentihbooasnanneadin 12,683,700 
Southern Pacific stock issued against stock i er tioned in 
tis aininbiindned ch bdawidaahttaesdseducscedsh 5,611,989 


ON RL DA es $126,527,959 

The amounts of proprietary shares now deposited with 
and held by the Union Trust Company, stam ee above 
provided, against which stock of the Southern Pacific Com- 
pany has been issued, are as follows, viz.: 























No.of Shares. Name. Par Value. 
,885°60 Southern Pacifie RR. Co. of Oalifornia (is- 
sued since consolidation of 1898)......... #90,788,560 
199,926 Southern Pa Ra 9, 6 0 
68 Southern Pacific of New Mexico............. ,886,200 
270, Galveston Harrisburg & San Antonio....... 600 
41,641 xican I pany. 4,164,100 
49,976 Texas & New Orieans Railroad Company.. 4,997,500 
33,100 Louisien Western Railroad......... ...... 3,810,000 
49,940 Morgan’s Louisiana & Texas & 
Steamship Company..........--..-----+.-- 4,994,000 
1621,286°60 $162,138,660 


ication is hereby made that the above mentioned 

$18,205,689 additional Capital Stock of the Southern Pacific 

Company be added to amount now on the list, making total 
amount to be listed $126,527,959. 

SOUTHERN PACIFIC COMPANY, 
By I, E. Gates, Acting Vice-President. 

The Committee recommended that the above-mentioned 

$18,295,630 additional Capital Stock be added to the amount 

now on the list, making total amount listed to date 


527 900. 
Adopted by Governing Committee April 12, 1899. 
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COMMERCIAL EPITOME, 
Fripay Ni@ut, April 14, 1899, 


Business in most lines of merchandise has been fairly 
active, and although there have been comparatively few ad- 
vances in values, the general undertone has been one of firm- 
ness and quoted values have been well maintained. Further 
reports of crop damage have been received from the winter- 
wheat belt and during the latter part of the week prices for 
wheat advanced slightly, based on these reports. The 
Samoan episode has received considerable attention, but it is 
not expected that it will result in serious complications be- 
tween the countries interested. The condition of war which 
has existed with Spain since April 21, 1898, formally ended 


Tuesday, April 11, with the exchange of ratifications of the 
peace treaty. 

Lard on the spot has been quiet and prices have declined 
under fairly free offerings. Theclose was steadier at 5°45c, 
for prime Western and 5:'121¢c. for prime City. Refined lard 
has had only a small sale, and prices have weakened. The 
close, however, was steadier at 5:70c. for refined for the Con- 
tinent. Speculation in lard for future delivery has been 
only moderately active. Eariy in the week the market was 
raided by packers and prices declined. Subsequently, how- 
ever, most of the loss was recovered and the close was steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
MY ...,cec<cce eeecccccee 5°52 550 545 537 540 545 

Pork bas been in only limited demand and values 
have weakened slightly, closing at $8 75@$950 for 
mess, $1050@$1i1 for family and $1050@$1250 for 
short clear. Cut meats have been quiet but values have been 
fairly well maintained, closing at 41¢c. for pickled shoulders, 
744 @7\¢ce. for pickled hams and 5@5'4c. for pickled bellies, 
14@10 lbs. average. Beef has been in moderate demand and 
steady at $9@10 for mess, $10@10 50 for packet, $9 50@11 00 
for family and $14 50@15 00 for extra India mess in tierces, 
Tallow has been quiet and prices have weakened to 43¢c. 
Oleo stearine has had a fair saleat steady prices. closing at 
53Zc. Lard stearine has sold at 5%c. for prime City, closin 
steady. Cotton-seed oil has been in moderate demand an 
firm at 26c.@2614c. for prime yellow. Butter has been infull 
supply and prices have favored buyers, closing at 14c.@2tIc. 
for creamery. Cheese has been in moderate demand and 
steady at 9c.@13c. for State rremy fullcream. Fresh eggs 
have nm firmer, closing at 14c. for choice Western. 

Brazil grades of coffee have beenin more active demand 
for the low grades and prices have advanced to 63éc. for Rio 
No. 7. The high grades have been quiet and unchanged. 
West India growths of coffee have been in fairly active de- 
mand and prices have advanced slightly. closing firm at 8c. 
for fair and 84¢c. for good Cucuta. East India growths 
have been quiet but steady at 25@251¢c. for standard Java. 
Speculation in the market for contracts has been quiet, and 
under limited offerings prices have weakened slightly. The 
close was steady. Folloaing are final asking prices: 


Aped.... iendoone 5°00c ; July....... eevee B°208, | OSB.ccnce ceccess 5°456 
ners: POO | BMG .ccccnencsce: ek BOE ocacce ccncct 5°45e 
Pe cascenceuse 5°106, | Bept. ......ce00 5°35¢. | Dec,... .20e--0-- 5° 656 


Raw sugars have continued in demand; offerings have 
been limited and prices have advanced to 4 9-16c, for centrif- 
ugals, 96 deg. test, and 41gc. for muscovado, 89 deg. test. 
Refined sugar has been in fair demand and firmer, closing at 
Sc. for granulated. Teas sold well at auction, but closed 
dull, Other groceries steady. 

Kentucky tobacco has been in more plentiful supply and 
demand was improved, prices holding steady. Seed leaf 
tobacco has been in more active demand and steady. Sales 
for the week were 2,525 cases, as follows: 125 cases 1898 
crop, New England Havana seed, forced sweat, 30@60c.; 100 
cases 196 crop, New England Havana seed, 25@50c.; 100 
cases 1£97 crop, State Havana, 12@14c.; 700 cases 1896 crop, 
Wisconsin Havana, 11@12c.; 550 cases 1897 crop, Wiscone 
Havana, 814@10c.; 100 cases 1895 crop, Pennsylvana Havana 
seed, 12@14c.; 575 cases 1295-96 crop, Pennsylvania seed leaf, 
124¢@184¢c.; 200 cases 1897 crop, Zimmers, 17@22c., and 75 
cases 1897 crop, Gebhardt, 18@14c.; also 650 bales Havana at 
75@9%5c. in bond and 120 bales Sumatra at 80c@$1 85c. in bond. 

Straits tin has been in demand and prices have advanced, 
closing firm at 2434@24%c. Ingot copper has had a fairly 
large sale and prices have advanced, closing firm at 18i<¢c. 
for Lake. Lead has been quiet and without important 
changes, closing steady at 4'30c. for domestic. Spelter has 
been firm and prices have advanced, closing at 6°60@6'70c, 
for domestic. Pig iron has been firm and deliveries on con- 
tracts have been large, closing at $14 50@16 00 for domestic. 

Refined petroleum has been easier, closing at 7°05c. in 
bbis., 4°55c. in bulk and 7°80c. in cases. Naphtha steady at 
10c, Crude certificates have been neglected ; credit bal- 
ances have been unchanged at $1 13. irits turpen- 
tine bas been in small supply and higher, closing firm at 
Hy cba Rosins have been fairly active and firm at $1 35@ 
$i 9744 for common and good strained. Wool has been in 
more active demand and steady, Hops have been quiet but 





about steady. 
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COTTON. 
Fripay Niegut, April 14, 1899. 

THE MOVEMENT OF THE Crop, as indicated - d our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 67,875 bales, 
against 73,956 bales last week and 101,801 bales the previous 
week, making the total we since the 1st of Sept., 1898, 
7,794,203 bales, against 8,143,298 bales for the same period of 
1897-8, showing a decrease since Sept. 1, 1898, of 349,095 bales. 














Receipts at— | Sat. | Mon. | Tues. | Wed. }Thurs.| Fri. | Toiai. 
Galveston...... 5,786 805 409} 3,341) 1,110) 2,294) 13,745 
Tex. City, &6.) -.cc00| scccee| -eeee e] cccess cocese 563 563 
New Orleans...) 2,874) 7,528) 5,361) 6,941) 3,021) 4,456) 30,181 
Mobile ......... 54 152 93 178 177 363) 1,017 
Pensacola, £6.) ...20.| scccce| ceove eo] ccsce eo] scccee 5,172) 5,172 
Savannab...... 781 195 247 976 115} 2,123) 4,437 
Brunsw’K,&6.| ...022| cences| -cccce| cvece =] cosece 394 394 
Charleston..... 36 230 50 194 431 15 956 
Pt. Royal,&0.| ..c2cc| seccoe| -ccene esene| caceca| cece of -assee 
Wilmington... 5 44 25 5 1l 13 103 
Wash’ton, &6.) 22.20.)  cenane| «ences eccee| cacece| ceccce| cccase 
Norfolk ........ 919 263 658 223 800 99} 2,962 
N’p’t News, &0.) 2-200)  -nnnee| cennee|  snnee eo] cccece 239 239 
New York..... 100 977 480 938 939 608) 4,042 
Boston......... 468 254 474 422 202 211) 2,031 
Baltimore .....| .... asl <ceed | cavece eecee| seoeee| 1,438) 1,438 
Philadel’a, &o. 81 124 BOT)" .<.600 141 42 595 
Tot. this week! 11,104| 10,572| 8,004) 13,218] 6,947| 18,030) 67,875 























The following shows the week’s total receipts,the total since 
Sept. 1, 1898, and the stock to-night, compared with last year. 
1898-99. 1897-98. Stock. 
This |SinceSep.| This |Since Sep. 
week. | 1,1898.| week. | 1,1897.| 2999 | 1898 
Galveston...| 13,745|2,210,159| 10,876)1,869,661 76,154 57,456 
Tex. C.,&0. 563) 79,001; 1,043 94,442 conens evese 
New Orleans! 30,181/2,011,968] 24,914/2,500,958) 385,147) 288,523 








Receipts to 
April 14. 





Mobile ......| 1,017) 239,640} 1,718] 347,703) 16,045; 17,089 
P’sacola,&c.| 5,172) 190,216 901; 114,697 socene serene 
Savannah...| 4,437/1,028,361; 8,854/1,140,511) 41,937) 48,980 


Br’wick, &o. 394) 267,292) 4,261) 257,067 3,900 1,830 
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in addition to above exports, our telegrams to-nignt also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 


New York, which are “eey for our special use by Messrs, 
Lambert & Barrows, Brox uce Exchange Building. - 


ON SHIPBOARD, NOT OLEARED FOR— 












































April 14 at Great Other | Ooast- uae ke o 
New Orleans...| 4,888| 8,008 | 20,301| 2,015| 35,212| 349,935 
Galveston...... None.| 1,250; 2,653; 7,693; 11,596 64,. 
Savannah ......| None.| None.| None.| None. None. 41,937 

None.| None.| None, 700 700 15,702 
None.| None.| None.| None. None. 16, 
None.| None.| None. | 25,000| 25,000 23, 
4,000 25; 3,825) None. 7,850| 149,967 
Other ports....| 6,000} None.| 3,800/ None. 9,800 65,002 

Total 1899...) 14,888/ 9,283 | 30,579 | 35,403; 90,158/| 727,048 

Total 1898. .| 40,705| 7,679 | 31,931 | 13,294| 93,609| 639,174 

Total 1897...) 29,194 | 30,244 | 42,574 | 15,017/ 117,029| 524,084 




















Speculation in cotton for future delivery has continued 
without animation and prices have gradually sagged. Com- 
paratively little new interest has been shown, the trading 
consisting largely of liquidating contracts by tired longs, 
The buying power has lacked force, as it has come almost 
exclusively from Liverpool and local shorts to cover con- 
tracts. The principal weakening feature in the near-b - 
sitions has been the fact that stocks have been gradual yin 
creasing at both interior town and at the ports. The move- 
ment of the crop has continued fairly full, while the export 
inquiry and the export movement have been light. The de- 
mand from the home trade also has been limited. Crop ac- 
counts from the South have been of a more encouraging na- 
ture. Weather conditions in the cotton belt have been 
favorable and decided progress in crop preparations have 
been made. This has induced some selling of the new crop 
deliveries, principally for Liverpool account, and as 
there has been an absence of buyers, prices have declined. 
The weakness of the market was most pronounced on Thurs- 
day, when selling of the summer months against stop loss 
orders resulted in prices at one time during the day showing 
a shrinkage of 10 points. To-day there was a quiet and un- 
settled market. At the opening, in et a ey to stronger 
foreign advices and some buying for foreign account, prices 
advanced slightly; then weakened under renewed selling by 







































Charleston. . 956| 357,765! 1,590) 459,546; 16,402) 12,384 | tired longs and favorable weather at the South, but during 
P.Royal,&0.|  ...... 23,296 15] (75,418) = .-nee. 2 ---e | the afternoon again turned firmer and advanced on the crop 
Wilmington. 103} 290,668) 2,032) 313,813) 11,743 7,001 | movement for the week being slightly under general ex- 
Wash’n, &0.| ...... 1,351 8 1,987] «<<< e .see- | poctations. The close showed prices unchanged to8 points 
Norfolk ..... 2,962| 601,850) 3,893| 526,316] 48,902) 41,958 | higher for theday. Cotton onthe spot has been quiet and 
N’port N.,dco 239) 26,752 843} 21,674 998 2,169 | prices declined 1-16c. on Thursday. he close was quiet at 
New York...| 4,042) 95,054) 1,411] 95,014) 157,817] 185,521 | 64¢c. for middling uplands. rare : 
Boston...... 2,031} 284,760} 5,716] 186,274) 30,000) 31,000 On the basis of the rates on and off middling as established 
Baltimore..| 1,438] 41,012 362| 67,928] 19,337, 23,885| by the Revision Committee, the prices for a few of the 
Philadel, &o.| 595} 45,058] 1,637| 71,009} 8,824 11,987 | gTades would be as follows: 

Totals..... 67,875|7,794,203| 70,074|8,143,298| 817,206] 729,783 UPLANDS. Sat. | Mon|Tues| Wed! Th. | Prt. 

in order that comparison may be made with other years, | Good Ordinary.........-...-..-/ 548 | 5'8 | 538 | 538 | Slie | Slig 
we zive below the totals at leading ports for six seasons. Low Middling.... ....--------«| 5% 5% 5% 5% | Silt 1s 

Peer eccccnceccssns| 6516 S16 6316 Goi6 es os 
Receipts ai—| 1899. | 1898. | 1897. | 1896. | 1895. | 1804. | QeQmine wanes 2 777777] Fre | ule | Hale | Gus | S* | Se 
Galvee’n,&o.| 14,308) 11,919, 11,683 9,186} 17,837 9,434 GULF. Sat. | Mon|Tues| Wed; Th. | Fri. 
New Orleans| 30,181! 24,914) 15,688] 12,037] 24,064) 13,998 ; = —_ 
Mobile. .... 1,017} 1,718| 3,056] 1,643] 1,149) 2,922 S16. | Sis! ore 
Savannah...| 4,437| 8,954; 5,706] 4,576) 4,431) 4,583 67,6 | 66 | 6% | 6% 
Ohas’ton, &o. 956} 1,605} 1,372 1,826] 9,862] 2,146 S16) Si*16 8% 6% 
Wilm’ton, &o 103} 2,040; 757 658 675 544 Mie | Me | Tie | 7% 
Norfolk.....| 2,962} 3,893 5,660| 2,206) 2,833] 6,604 STAINED. Sat. | Mon|Tues| Wed| Th. | Fri. 
N, News, &0. 239 843 243 342) 32,959] 2,849 
All others...| 13,672} 14,288, 4,630] , 7,602| 16,802] 4,823 | Marana tns---- ------- $a* Sal ot - Sth 
Strict Middling...... B3lgq| $81g5| 531 52955 

Tot. this wk.| 67,875] 70,074) 48,795| 40,076| 80,617} 47,908 Good Middline Finzed 630] 63). | Be" Pow 8s 






































Bince Sept. 1/7794,203/8143,298'6406,548 4920,957|7517,925|5634,005 


The exports for the week ending this evening reach a total 
of 46,375 bales, of which 21,610 wereto Great Britain, 483 























The quotations for middling upland at New York on 
April 14 for each of the past 32 years have been as follows. 











1899....0. 648 | 1891....0. 815) | 1883....0.10% 
1898...... 63:4 | 1890..... 1158 | 1882......12% 
1897..... - 771 | 1889..... «10% | 1881...... 10% 
1896...... 7% B..cnce 9% | 1880....0011% 
1895 ..... « 8% weeeel 05g ssenee 
1894..... . 6 . 1878 
1893...... SM | 1895......10153¢ | 1877..... «1133 
1892...... 7s 11884..... 211i8i¢ | 1876......13% 





NoTEe.—On Oot. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
30. lower than Middling of the old classification. 
MARKET AND SALES. 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
ata glance how the market for spots and futures closed on 
same days. 





SaLes OF Spot & CONTRACT 


Sseor MARERT FUTURES 























to France and 24,252 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1898. 
7 Week Bnding Apr. 14, 1809, [From Sept. 1, 1808, to evr. 14, 1899. 
from— Great | Contt-| Zotal| Great Oonti- 

Brit’n,| "9"! ont. | Week. |Britain.|""*"™"| nent. | 2° 
Galveston..... 8,925] ..... 7,285] 16,210] 1,028,745/366,186) 611,816)1,901,147 
Tex. City, &6..)  ...00.]  sseeee 60 50; 18,655) ...... 13,338} 82,023 
New Orieans..| 104) 483) 6,807] 7,304) 782,646/284,708] 572,695/1,530,040 
eS TR PRS ash) aS e+ eee] 138,120 .. | 20,278) 167,304 
Pensacola..... S90 oct 2,400) 5,172] 78,214) 13,249] 83,994) 175,357 
Game iscnk dh ocecesh dens] wesnes seeeee] 61,766] 82,216] 512,077/ 596,059 
ee ere) Bere e sy be pee me rroree 166,715] ...... 81,123) 445,838 
Charleston...) ccscee| cocees| sevces ecvtd 76,708) ....05 156,009) 231,82 
Spe, es eee Geer tee, (greeters. secccrt (GREE <igaed <I 
kA RE! ESS A |e 118,008] ...... 142,567] 960,500 
BROT accn ccch caccecl cocces 265 265) 80,847) ....../ 25,008 65,210 
a ee eee eee eee 16,759) ..... 9,950) 86,718 
New York..... 8,620} ...... 5,680} 14,309] 240,336) 91,761) 173,109] 440,206 
Boston ........ ee ES GREET 1,210} 848,880 : 4.555) 845,406 
Baltimore.....) ..0005| sss. 1,763] 1,765] 100,725] 1,055} 85.178) 186,053 
Philadeiphia..| ..... a Ly aS geet os 14,948] ...... ce esl 14,248 
BanFran.,&..) 0 © [ ccccee| ceceee] ceeees 12,766) ...... 93,788; 106,4¥4 

Total....... 21,640] 483] 24,252) 46,975/3,160,842/669,175/2,500,817/6,850,334 
Total,1897-98.! 83,071] 6,003) 55,081/145,075|8,047,206!746,435/2,762,518 6,556,243 









































’ MARKET . e 

CLOSED. Ez- | Oon- | Con 
OLOSED. | port. | sump.| tract. | Tota. 
saturday .. /BtOady ....cc-cee| Quiles. ....... 400 ong ail 400 
Monday.. (Quiet............/Quiet...... ae *: 600; 650 
fuesday ...|)Quiet. ........../Quiet........ 200; 145) ....) 345 
Wednesday|Waiet .. -..|Steady ..... e amet 323; 200; 523 
Thursday. .| Quiet at },;gdec./Steady......) ..-. 38} .... 38 
Friday ..... steady ..... ase0e/Stoady......) 200) 104) ....) 3046 
Total. .. cones: selececce s«:-:--«!| 800' 660! 800) 2,260 
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APRIL 15, 1899.) 


Yt OFATIONS FOR MIDDLING CoTTON AT OTHER MARKETs,— 
Below are Ce TU pee np of middling cotton at Southern 

















and other principal cotton markets for each day of the week. 
“ NS FOR MIDDLING COTTON OF 

Week ng /LUSING QUOTATIO 

Apritl4 | gatur. | Mon, | Tues. | Wednes.| Thurs. | Fri. 

| 516 5i5,, | 516 Bllig | 57 57, 

Galveston.-.| Bite | Bite | Bile | Bits | Btls | Sih 
Mobile ...... 55, 55g 55g 55g 55g 5914 
Sa ---| 58g 55g 55g 558 55, 55 
Charleston. . 5% 5% ~ on 5% 5% 
Norfolk on a 57. 5% 5% 57%. 5% 5% 
Boston......| 6316 6316 6316 6316 6314 61g 
Baltimore..| 618 68 618 618 61g 61g 
Philadelphia} 671¢ 6714 6116 6714 6% 638 
Augusta.... 16 63 «-O% onsen ba a R16 M16 
Memp 57% 8% i) 1 51316 51314 
St. Louis....) 5% 5% 5% 5% 5% 5% 
Houston..... 51big 51bi¢ 5ldig 51bi¢ 5% 5% 
Cincinnati .. 6 6 6 
Louisville...| 618 61g 6lie 6lie 6lie 6lig 























The closing quotations to-day (Friday) st other important 
Southern markets were as follows. 





chan 6 Columbus,Miss 5% | Nashville...... 55 
Agunts sonscase 5% | Eufaula........ 548 | Natchez... .... Bl 
Oharlotte ...... 6 Little Rock.... 518 Raleigh ........ 6 
Columbus,Ga. 5's Montgomery... 5% Shreveport.... 5% 


WEATHER REPORTS BY TELEGRAPH.—Advices to us by 
telegraph this evening from the South denote that the 
weather bas been quite favorable during the week and that 
farm work has made good progress a3 a rule, although back- 
ward in most localities. The rainfall has been light as a 
rule and the temperature high+tr. Rain would be beneficial 
in Texas. The Mississippi River is two feet above the 
danger line at Memphis, but falling. 

Galveston, Texas.—The weather has been favorable for 
farm work generally in this State during the week, but more 
rain would be beneficial. There has been no rain during the 
week. Thermometer has ranged from 44 to 73, averaging 59. 

Palestine, Texcas.—There has been no rain the past week. 
Average thermometer 60, highest 82 and lowest 38. 

Corpus Christi, Texas.—We have had no rain during the 
week, The thermometer has averaged 61, the highest being 
74 and the lowest 50. 

San Antonio, Texas.—Dry all the week. Minimum tem- 
perature 46, 

New Orleans, Louisiana.— Rain has fallen on one day of the 
week, to the extent of five hundredths of aninch. Average 
thermometer 61. 

Shreveport, Louisiana.—We have had rain on one day of 
the week, the precipitation reaching three hundredths of an 
inch, The thermometer has ranged from 40 to 81, aver- 


aging 62. 

Columbus, Mississippi.—We have had no rain the past 
week. The thermometer has averaged 62, the highest being 
77 and the lowest 45. 

Vicksburg, Mississippi.—We have had rain on one day of 
the past week, to the extent of nine hundredths of an inch. 
The thermometer has ranged from 43 to 78, averaging 60. 

Greenville, Mississippi.—The weather is partly cloudy and 
warm. 

Meridian, Mississippi.—Crop preparations are backward. 
Very little plowing has been done. Forty per cent less of 
fertilizers used than last year. There has been rain on two 
days of the week. 

ittle Rock, Arkansas.—We have had rain on one day of 
the week, the precipitation being three hundredths of an 
inch. The thermometer has averaged 58, the highest being 
82 and the lowest 36. 

Helena, Arkansas.—The weather has been cloudy and 
warm during the week, but without rain. Farm work is 
making better progress. Some cotton of the last crop yet to 
oa he thermometer has averaged 55°6, ranging from 83 


Memphis, Fennessee.—The weather has been more season- 
able the 1 week, and dry, except on one day. Plowing is 
active. The river is thirty-five feet on the gauge, or two 
feet above the aoe r line, but falling. Rain has fallen on 
one day of the week, the precipitation being thirty-two hun. 
dredths of aninch, The thermometer has ran from 39°6 
to 81'1, av g 57°4. 

Nashville, Tennessee —The week's rainfall has been seventy- 
four hundredths of an inch. Average thermometer 56, 
—— 79 and lowest 34, 

lobile, Alabama—Reports from the interior indicate that 
fine weather for farming operations has prevailed the past 
week. Work is active and cotton planting is in ape in 
some sections. We have had rain on one day of the week, 
the precipitation being two hundredths of aninch, The 
roca ge has averaged 57, the highest being 71 and the 
owest 389, 

Montgomery, Alabama.—Light frost occurred on twonights 
during the week, but since Thureday the weather has been 
considerably warmer. Farmers are trying to catch up with 
their work, but are still behind. Corn and cotton y 
peed is coming up slowly. Prospects are improving. Rain 

fallen on one day of the week, the precipitation reaching 

eleven hundredths of an inch. The thermometer has aver- 
aged 57, ranging from 34 to 80, 

Selma, Alabama.—Planting is from two to three weeks 
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Madison, Florida,—There has been rain on one day of the 
week, the rainfall being thirty hundredths of an inch. 
Average thermometer 63, highest 84 and lowest 40, 

Savannah, Georgia.—We have had rain on one day of the 
week, the rainfall reaching thirty-eight hundredths of an 
inch, The thermometer has averaged 60, the highest 85 and 
the lowest 39. 

Augusta, Georgia.—There has been rain on one day of the 
ast week, the rainfall being seventy-eight hundredths of an 
“yr The thermometer has averaged 56, ranging from 36 

to 84. 

Charleston, South Carolina.—We have had rain on one day 
during the week, to the extent of forty-nine hundredths of an 
a The thermometer has ranged from 43 to 83, averag- 
ing 59. 

Stateburg, South Carolina.—There has been rain on two 
days, the precipitation reaching one inch and forty-four 
hundredths. The balance of the week dry and favorable for 
work, Very little cotton planted as yet. Average ther- 
mometer 57'6, highest 85 and lowest 37. 

Greenwood, South Carolina.—We have had no rain the 
past week. ihe weather has been favorable for farming 
operations. The thermometer has averaged 54, the highest 
being 67 and the lowest 42. 

ilson, North Carolina.—It has rained on two days of the 
week, the precipitation reaching one inch and fifty-four 
hundredths. The thermometer has averagei 56, ranging 
from 34 to 80. 

The following statement we have also received by te . 
showing the height of the rivers at the points named at 
8 o’clock April 13, 1899, and April 14, 1898. 


|Apr. 13, °99.| Apr. 14, °98. 











Feet. 
New Orleans........... Above zero of gauge. 16°4 155 
Memphis ............... Above zero of gauge. 35°2 369 
Nashville. ............«« Above zero of gauge. 31°5 173 
Shreveport. ............ Above zero of gauge. 21 9 
Vicksburg ..........-... Above zero of gauge. 46°38 472 





JuTe Butts, Baacaine, &c.—The market for jute 

has been devoid of animation during the week under ew, 
but quotations are nominally unchanged at 576 G5%4e. for 13¢ 
lbs. and 644 @64c. for 2 lbs., standard grades. In jate butts 
there has been little or nothing doing at 1°05c. for paper 
quality and 15c. for mixing to arrive. 

INDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Apr. 13, and for the season from Sept. 1 
to Apr. 13 for three years have been as follows: 









































1898-99. 1897-98, 1896-97. 
Receipts at— 
weer. | sees, | woon.| sat | won| ML 
Bombay....... 62,000} 1,497 68, 964,000) 52,000! 1,081,000 
For the Week. Mines September 1. 
from— Great | Coniti- Great Conte 
Britain.| nent. | Total. | Briigin.| nent. Totas. 
Bom! — 
Heeess-| icaso| 72803/ 23608] 3:08) tenane) sarees 
1896-97..|  .2.... 33,000| 33,000} 20,000| 371,000| 391.000 
1898-99..|  ...... 2,000} 32,000 2,000} 17,000} 19,000 
SIEGE? *ccccea “Sede T"’ ahect 2,000} 13,000} 15,000 
1896-97..|  ...... 3,000| 3,000 5,000 
1898-99 2,000; 16,000] 18,000 
EE: a a Bn 3.000| 7,000; 9,000 
1896-97..| ......| a... int tains 6,000} 14,000] 20,000 
at506-09 2,000} 32,000 4,000} 65,000} 69,000 
1897-98..| ......| 3.000} 1,000] 11,000; 37,000; 38,000 
1896-97..| ...... 2,000| 2,000} 19,000} 55,000| 74,000 
Total all— 
1898-99..| ...... 32,000 | 32,000} 16,000| 407,000/ 423,000 
1897-98 | 1,000| 9.000/ 10,000} 18,000) 217,000| 235,000 
1896-97..) ...... 38,000 | 3-,000| 50,000} 475,000| 525,000 























According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
6,000 bales. Exports from all India ports record a 
of 23,000 bales during the week and since September 1 w 
an excess of 188,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF CoTTroN.— 
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and forthe corresponding week of the previous two years. 








seca ae | 1893-99. 1397-98. 1396-97. 
pta(cautars’)...| 

This week ........ ~: 53,000 40,000 | $5,000 

Since Sept. i... ---| 5.447.000 | 370,000 | 5,536, 





fais | Since This | Since || This | Mnmoe 
week. |Sepi.i. week. | Sepé.i. | week. |apé. ). 











Te. 3,000 27,000 | 7,000 e00!| 4,000/ 293,000 

v sseesces! . | r 

To Contihentl...... =|18,000 286.000 13,000 sBi000 $:000|297:000 
Total Europe. ...../21,0001523,000| 30,000|636,000., 13,0001892,00 » 

* A cantar is 98 pounds, 

















late. We have had rain on two days of the week, the Ya 
cipitation reaching forty hundredths of an inch. The ther- 
mometer has ranged from 35 to 80, averaging 58. 


of te America in 1398-99, 37,018 bales, in 1997-98, 42,526 
patent Wisseos 46,097 bales. 
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Manoma@stex “aaker. -Jur cevert receivea by cable 
to-mght from Manchester states that the market is quiet 
for both s and shirtings. Manufacturers are generally 
well under contract. We give the prices for to-day below 
and leave oe for previous weeks of this and last gear fo’ 























| 1899 l 1398 
| eRe Oop. 8% tos, dhurt- a | eee oro. Bie ibe. Brine qe 
ete |S meet | pia | Rhone. | MO ner | pce 
@ aheaeaealaiea ahaieaal a 
MD 10)3'5y6-61%)9)4 2 @611 | 8%/5% @6% |4 2 23 9 | 8% 
= 17/51 996% 4 2 @E11l | 3% [5114,.96% |4 2 @3 D | Bilge 
* 24/513, @6% 4 2 @S1L | Blig 5% @6% |4 2 2B D ire 
. -T3tnaeey £2 Sell | 3% [sthesings 308 8 
PiGsa'be a a seit 3% [ste a4 3 26 9 ae 





Sea [stanp Corron MovemMent.—We have received this 

¢ Friday) evening by telegraph from the various ports the 

ls of the Sea Island cotton movement for the week. The 

receipts for the week ending to — (April 14) and since 

Sept. 1, 1308, the stocks to-night, the same items for the 
corresponding periods of 1897-98, are as follows, 

















| 1896-99. | 1897-98. | Bi0ek 
Receipts to April 14 | 
seek ep Sone i | een eee ise. | 1898 
ay 491) 50,704) 901] 56,670| 4,258/12 065 
ie catene —~ S780 wees] 9,761 1,421) 3,276 
bctibdinecetie, 1% 7,601 8] 6,706) 3,018) 1,273 








Total................- ~~ 491) €3,488 200 73,197 8,693 16,614 


Theexporte for the week ending this evening reach a total 
of 185 bales, of which 185 bales were to Great Sritain, -— 
to France and —- to Reval, and the amount forwarded to 
Northern mille has been 365 bales. Below are the exports 
for the week .ad since September 1 in 1898-99 and 1897-98. 


| Week Buding Apr.14 Since Sept. 1,1898. |Worth’n Mi: 2, 

















Prom grease wou | Sepel| PO) noes | ween | gai 
Sort. ae 4,949 2,991 7.940 365 25,823 
oolae | 1,405 968 
York | “184 9,125| 6,207 
ee | ror] S059 








185)19,681 

Toralise7-s 617 153) 77027,005) 7,391/34,396 558 29,458 

Quotations April 14 at = ag for Floridas, common, 
9c.; medium fine, i0c.: choice, 13c. 

, Carolinas, medium fine, 1S8c.; fine, 20c.; fully 

fine, 22 to 252.: extra fine, 40 to 50c. 


GOVERN MENT WeeKLy Cotton Report.—Mr. W. L. Moore, 
Caief of the Weather Bureau of the Agricultural Dspart- 
ment, maie public on Tuesday the following telegraphic re- 
ports on the crops in the Southera States for the week ending 


April 10. 


Vimemia—Richmond: Season very backward, and little of usual 
work done. 


Camo.uina.—Cold and wet; very unfavorable; snow Tuesday; 
soaked; farm work already amonth behind; very little prepara - 
ations ret oe for staple crops. 
CaROLlNa.— further delayed farm work; little ak nae | 
and no planting cver western portions, owing to wet gro" 

island up- 


oe cotten over eastern poriion; some 

P 

tinueus wet and cold weather very unfavorable to 

geperal farm work; considerable cotton will have to be replanted in 

centra) and southern counties; in northern counties little cotton 
; much land still unprepared for cotton. 

Ds. Week unfavorable for garmination and growth; some 
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Ee 


three to feur weeks 


favorable for — but weather and 
2 and n; cotton- 


improved conditions ms yt but more is 
portion; frost to coast on 7 th did considerable 

planted ia pet ates) lantio “i os 
ou 8002 

northern portions; some early- planted killed by f frost in 


Weather tor fa iaoat sections, some cotton go Ig = 


~ —- - blll with cold and frosts, delayed farm 
Af taeen WOTe LhaD a month late; no cotton planted. 
yURt.—Week cold, with heavy snow in central and northern 
nections en the 36. 
VELABOUs, Beason from two w three weeks backward; no cotton 


reports are enmmarized as follows: 


; 
ie 


fayHUEy eH] 
ue 
rafal a 
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Over the central end eastern portions of the cotton region but 
listle cotton has been planted. In Southern Texas much cotton bas 
oem genntes. 9nd planting will soon be general in the northern 








[Von. LXVIII, 

——=—=—=aa 
the corresponding periods of the previous year are also 
presented: 


| 
Juantities Cot-. Month ending Feb. 2°.| 8 mos. : 
: red td uncolored ending Feb. 28. 









































































































1800. 1898. 1898-99. | 1897-98, 
nited Kingdom &2).214 719,489) = 7,615,835 ' 
A aa coe an a es’ait 100'se8 bert rt 
fermany eee eeeeess soseeseeere 5 5 A} 
3u contri urope. eee 5 123,065 aor are 
V+ m es eeeeee 4 ” 1,275,224 980,26. | 11,646, 9,062,465 
+) n 6 an 
eee “fon seccstsise 749, o) 734,81°| 8,084, 5,194,067 
argre:' - * 757, 544,569) 5.185. 4,010,268 
Ss mingo - }30.e57 65,306) 2,179,815) 1,866,505 
DUS) chanccccad 46666600006 260 a 873,660 25,006) 2,841,000 11) ,442 
Other W. Indios & orwada: S| 1.08 ast] onbtaot| sa.siosesl path 
atine Republie..........  % | igoe0] 61.801 Sa7.a00) 17a 78 
presi «| genteel a ieeset| sbgregea) Sassi 
e sounteiesin S. Amoricn .. | 94'517,287| 7,080,315 |186.606°31C Baibsaaos 
462,460 562,415) 4,868,784) 10. 6 
“ 39,172 17.085 96, 
. “| g7s000] Spr) 00.888 
“ns n Australasia 7 ’ 3,368 586 
3 1 Oceanica ron a, 6,442,418 091 330,582 
Miner cote puataesde Libs | SHSROSS) SSE gis) eget cee 1s190/908 
ther COUREFIOR..... wcccccccee "* |  ceserece| eae ve 26,199 40,746 
Tota! yards of above..... $8,234,408) 24, 195,558/263,691,975) 166,240,981 
Total values of above.......... $1,705,972) Fi,111, 34s $11, 780, 283| §6,508,668 
f@lUe POT VATd........-66. cesceeeee $0447 $0460 90404 3°0605 
falues of other Manufactures of 
nm 
nited Kingdom....... 0 .....6s..0+ $45,232 $28,971 1,931 733 
Srenee ns 9,744 east baer ¥ 31 
Germany 16,768 10,327 194,615 116, 
ther countries in Europe 3,968 2,877 63,679 4s 
British t North America.............. 147,074 149,404) 1,098,918; 1,022,026 
Oentral American States & ——— 
Sis] aaa} Baai77| 20k. god 
88n 324 21,079 ih boa 
11,613 682 41,667 366 
1,903 85 6,434 988 
fee il) ae) 
r 2,302 2,720 py red 36,903 
Btates of gree baheocss 1,060 2,296 30,500 27,763 
ther eountries in 80. America.... 3,514 4,856 82,491 ry 4 
.. PORAEESASEEESS © 0600eeses ese 926 617 eed 4, 
ona Ag i ‘ sa 1 430 .454 5,40 
Britian Austral eee i 24.331 18,796 "276| 108.665 
es in ia a 
SPaetiestektacch ites - 246, 14,888] 249,780) 201,186 
b 666000664 dedecces 06eseesee 5,316 4,118 78,970 28,705 
POROP COURETIOS.....0..cccccecsccres | 6 covcee] —svsecess 2,038 3,0! 


oOees cececccccccessosooses $365,481) $296,550) $2,786,114) $9,278,209 
Re al OEE cotton goods! $2,074,463) $1,407,803'814 515,897! $10,677,097 


New EnGianp Mitts Srruation.—The weavers emplo yed 
in the mills at River Point, Quidnick, Lippitt, Natick and 
Slatersville, R. I., who quit work on account of dissatis fac- 
tion with the extent of the increase in wages accorded on 
Levin 8, are still out. At Warren, R. I., tne strike, which 

had lasted for three weeks, was amicably adjusted on Wednes- 
day night and operations resumed. 


SHIPPING NEws.—As shown on a previous page, the 
exporte of cotton from the United States the past week have 
reached 46,375 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: — 


New oy ayy Liverpool, sper r steamers Bovic, 2.279 upland, 
85 Sea Island and 80 perevies .«..Cufic, 1,599 upland. 4,864 
To Hull, per steamer Idaho, 3,765.......-....  -...-22+---000 3,765 
Bremen, per steamers tiloce ri eren der Grosse, 51 
---. Weimar, 3,121.......... ctebdot cesdevedsves §69,293 
To Antwerp, per steamer Southwark dee 50 
To oogee. per steamers Archimede’ (additional), ices 
California, 941....Spartan Prince, 905.................--. 2,458 
New OntEANs—To } Belfast —April 1 Ti -breamer Ram 























std ape vocougp -csned sbhaedesed tang swoougerest¥eusen decodes 104 
To Havre—Aprii Fw Sardinian Prince, 483...... « 483 
To Barcelona — ~— hose ¢ —Steamer J. Jover Serra, «,557..... 3,557 
To ee 12—Steamer Betty, 50 50 
To Genos—A 12— 
To Venice—April 12—steamer Betty, 950 sen 
To Trieste - April 12 . Steamer Betty, 800. 800 
Ga.vaston—To Liv 1—April 7—Steamer Orion. 7,935... 7,965 
To ee Steamer Bengore Head, 960........-.. 960 
To Genoa—April 6—S3teamer Hanteliffe, 7,245...... .... «ese 67,285 
YORPUS CHRISTI, &C.—To Mexico, per railroad, 50 
PEeRSsACOLA—To a dot il’ 1 Steamer Leonora, 1323. 1 ,323 
To Manchester—A, - t% iteamer Nutfield, 1,449.......... 1,449 
To Ham ~April 8 -Steamer Friary, 1,100....... ....... 1,100 
To Genoa — 110—Steamer Hazel Branch, 1,300. .... .. 1,300 
NorFoLE—To Homburg —April 12—Steamer Victorious. 2 P- 265 


I—A Fu ome Corinthia, 241.. 


Liverpoo 
1 10—Steamer 
4 1,210 


BaLTIMORE—To Bremen—April 12—Steamer Crefeld, 1,351.. 1, so by 
To Hanburg—April 12 —steamer Bosnia, 100..........--..- 
To Antwerp—April 7—Steamer Fitzclarence, 314........... 31s 


Py capatecesemnmane. Gwe 
The particulars of the foregoing shipments, arranged in 
our usual form, are as ope 
Great French Cor ~ Gh eape~ Heater, 
Brif'n. ports. ioe Fi de, ‘Japan. Total. 
tow York. 9,629 cocese retiy ZABS ...cce scones 14,309 
a. Orleans. 306 GBB ccecce ccege OE - ccesen > selene? 








Walveston. 8,925 2.0 -...-- coves 7988 coos 

acs. F772 cies cacece 1,100 1,300 024. “ices 5,172 
Norfolk. ... gaces, Sond © — BBB evece cencee ceeeee -eenee 1310 
BRIGGS. -ceans cccves BABE BBO. eocee. ccone wom yee 





Total.... 21,640 483 4,883 1,46417,8 0 Ree er ooo 
To Japan since September 1 shipments have been 
ale ain Pacific Coast, 15,073 omy from New Orleans, 
13,960 bales from Galveston and 200 bales from New York. 
Below we give all news received to date of . “ae to 
vessels cotton from United States ports, &c 
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== 
-EGIAN, steamer (Br.), from New Orleans for Liverpool. One 

war hundred and Swanty-thres bales of cctton, aunpoees to have been 

ettisoned from British steamer Collegian while ashore at Riding 
eoee. and taken to Nassau by sailing vessels, were sold at 
auction April 3 by order of the Supreme Court, Admirality side, 
as derelict property, and brought 24 1s. per bale. 

Loou TAY, steamer (Br.), from New Oricana for Bristol and Antwerp, 
which grounded while going through the jetties April 7, subse- 
quently floated and proceeded, bu returned to New Orleans for 
repairs, having iost her rudder and sustained other damages. 
Part of her cargo will have to be discharged. 


Cotton freights at New York the past week have been 
as follows 





























gatur.| Mon. | Tues. |Wednes.| Phure.| Prt, 
erpool,April.c.| 15 | 12%, | 12%* | 15%* | 19%* | 121° 
peg a 25 25t 251 251 25+ 25t 
Bremen. .........¢. 20 19@20 | 19220 | 19820 | 19020) 19220 
Hamburg........¢. 22 22 22 22 22 22 
Amsterdam..... -c.| 25 25 25 25 25 25 
Rotterdam.......¢c.| 25 25 25 25 25 25 
Reval, v. Hamb..c. 80 28 28 28 28 | 28 
Do v. Hull...c.| 28030 25 28 28 28 | 28 
Do v.Londn.c.| 28 23 28 28 28 | 28 
Genos..........-- c.| 18@20 | 18820 | 18920 | 18920 | 18020 18220 
Trieste ....-.....¢.| 24 24 24 24 24 | @ 
Antwerp......... e.| 20 20 20 20 20 20 
Ghent,v.Antw’p.c 26 26 26 26 26 26 
Quotations are cents Pa 100 lbs. unless otherwise stated. 
* 15 cents May. 22g cents prompt. 


LiVERPOOL.—By cable from Liverpool we have the follow ~ 
ing statement of the week’s sales, stooks, &o., at that port, 
























































Mech. 24 | Mch. 30 | April 7. | April 14 
o8 of the week.......bales.| 53, 46,000; 44,000) 57,000 
ot which exporters took... 3,400 5,000 2, 2,200 
Of which speculators took. 100 00 edceeo 100 
Sa es American ...... Goscccces 48,0 43,000 42,000 51,000 
a& 6x cedeeccosccece ° 11,000 12,000 10,000 12,000 
pte se oeeesso 60 eccee 65,000; 48, 48, 56, 
Total -—Estimated..... #«|1,756, 1,727,000/| 1,718,000 | 1,676,000 
Of which American—-Estm’d| 1,631 ,000/1,640, 1,632,000 |1,592,000 
‘otal import of the week. .... 45, 37,000 48,001 35, 
Of which American......... 34, 27,000; 42, 24,000 
mount afioat..... 06 s60deessee $9,000 88,000; 88, 35, 
Ot which American.........) 85,000) 78,000) 80, y 





















































The tone of the Liverpool market for spots and futures 
each day of the week ending April 14 and the daily closing 
ptices of spot cotton, have been as follows. 














Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thured’y| Friday. 

Market, (/Quiet and) Moderate| Moderate! 1) Barely | Moderate 
1:45 P. M. firmer. | demand. | demand. * |supported| demand. 
Mid. Upl’ds.| 3% 333 33g 338 333 B31lgq 
Sales........, 7,000 | 10,000 | 10,000 | 10,000 8,000 8,000 
Bpec. &exp. 500 500 500 500 500 £00 
a Stead it} Dull at Dull Quiet at 
Market, y at) Dull a at a 
v rtiall ial! fet. fall ial 

ab re u.$| Pagal | patialy | ater. | o | parnally | pail 
ae Quiet, [Quiet but) steady. | Quiet. | Basy. | Steady. 























The prices of futures at Liverpool for each day are aoe 
below. Prices are on the basis of Uplands, Low Middlirg 
clause, unless otherwise stated. 





























The prices are given in and G4ths. Thus: 2 63 mean: 
a Weta ana's 01 means 8 1-644. 
Sat. Mion. | Tues, | Wed, |Thurs.| Fri 
April 8 to . ~ 
April 14 |1B%ej 1 |1:45/ 4 (1:45) 4 [1:46] 4 [1:45] 4 |1:45/ 4 
'P.M.|P. M.|P.M.|P.M.|P.M.|/P.M.|P. M.|P.M./P. M.|P.M.|P. M./ P.M, 
4, | 4. a. | 4. @.|4.|4,\4.|4.| 4./ 4./ 4. 
April........ SEE: Bt 19/3 19/3 19/3 18/3 17/3 18 
A May | 21/3 21/8 20/3 19|3 20/3 19/3 19|3 19/3 18/3 17|3 18 
-June.. |8 21/3 21/8 20/3 20/8 20/3 20/3 20/3 19|3 19/3 18/3 18 
June-July {3 21/3 22/3 20/3 20/3 20/3 20/3 20/3 19/3 19/3 18|3 18 
July-Aug .. |3 22/3 21/8 21/3 20/3 20/3 20|3 20:3 19/3 19/3 15/3 18 
Aug.-Sept.. [3 22/3 21/3 20/3 20/3 20/3 20/3 20'3 20/3 19/3 18|3 18 
Sept.-Oct. |3 21/3 21/3 20/3 19/8 20/3 20/3 19|3 19/3 18|3 18|3 18 
-Nov....|8 21/3 20/3 19/3 19/3 19/3 19/3 19/3 18/3 18/3 17/3 18 
Nov.-Dec.. |3 20/3 20/3 19/3 18/3 19/3 19/3 19/3 18/3 17/3 17|3 17 
Deo.-Jan....|3 20/3 20\3 19/3 18/3 19|3 19/3 19|3 18/3 17|3 17/3 17 
Jan.-Feb... |3 20/3 20/8 19/3 18/3 19/3 19/3 19/3 18/3 17/3 17|3 17 
Feb.-Moh...}3 20|3 21/3 19'3 19\8 19/3 19)3 19/8 19/3 18/3 17|3 17 














BREADSTUFFS. 

FPripay, April 14, 1899. 
Early in the week there was a small and uninteresting 
market for wheat flour. Buyers continued to hold off, con- 
fining their purchases to such supplies as were needed to 
meet currant wants. Sellers, however, were not disposed 
to force sales, and values were fairly well maintained. At 
the close of the week, however, ng the upward ten- 
dency to values for the grain, demand improved to some ex- 
tent, the home trade being a better buyer, and there was in- 
creased activity to the export ; prices ruled fairly 
firm. Rye flour has had only a small sale, but prices have 
been unchanged and steady. has been in moder- 
ately active demand and 
firm in sympathy with the advance in . 
tion in wheat for futare del has been moder- 
y active. Early in the week no decided changes occurred 
in values, the fluctuations in prices being confined to a frac- 


corp 
i 
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meal 
at the close of the week prices were | ana 





743 , 
tioual range, and the tone held steady. Unfavorable 
accounts from the West and the Government report, w 
showed a low average condition of the crop, being offset 
free sesling © ominen: bear operators and more favora’ 
weather conditions at the South, Daring the latter part of 
the week, however, there developed a stronger tone, The 
crop accounts continued of an unfavorable nature, ad- 
vices received from reliable sources stating that dam- 
age had been done by the severe weather experienced. 

bese reports finally had a tendency to make shorts 
nervous, and on Thursday they were free buyers to 
cover contracts, prices tor the day showing an advance of 
2144@2%¢c. Early in the week, prior to the advance in prices, 
exporters were fair buyers in the s market. Subse- 
quently, however, on the higher basis of values, demand fell 
off. To day the market was easier, under realizing sales 
longs here and at the West, prompted by a more favorable 
crop account. The spot market was quiet. The sales for 
export were 40,000 bushels. 

OAILY OLOSING PRIORS OF NO. 2 RED WINTER IX NEW YORK. 


Cash wheat f. 0. b Sau “ass Sie BS bbls 
wheat f. 0. b........ 
May delivery in elev.... 76% 761% 7@'s 77 70 73% 
July delivery in elev..... 75% 75% 76% 738% 78% 
Sept. delivery in elev.... 74% 74 73% j74% #j#77'3 76% 
DAILY OLOSING PRIOES OF NO. 2 SPRING IN OHICAGO, 

Mon. Tues. Wed. Thurs. Fri. 
May delivery in elev..... 71 Tie 71% 72% 74% T3ig 
Jaly delivery in elev..... 71% 71% 7133 72% $j.T74% 73% 


Indian corn futures have received only a very moderate 
amount of attention. Early in the week, under reports that 
with the milder weather at the West, sseding of the new 
crop was making favorable progress, prices weakened 
slightly, as longs sold to liquidate their accounts, Subse- 
quently. however, the market turned stronger and prices 
advanced in response to stronger foreign advices, a good ex- 
oy demand, light crop movement and in sympathy with 

he advance in wheat, Business in the spot market has been 
active, as exporters have been free buyers. Considerable 
business has been done direct from interior markets, a re 
duction in freight rates attracting buyers. To-day the mar- 
ket was easier with wheat. The spot market was active. 
Sales for export here and at outvorte were 480,000 bushels. 
DAILY OLOSING PRIOES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Fri, 
Oash corn f. 0. b.......... 42% 43% 43 4314 444 445, 
May delivery in elev.... 3953 3933 3933 397%, 40% 40% 
July delivery in elev..... 39% #39% 39%  #40%3 40% 401g 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHIICAGO, 
Mon. Tues. Wed. Thars. Fri. 
May delivery in elev..... 34% «034g 34%, 34% 35% 860345 
July delivery in elev.... 3473 35 35 35% 357% #3553 
Sept. delivery inelev.... 35% 35% 355% 36 36% 35% 
Oats for future delivery at the Western market have been 
quiet. Early in the week there was some selling by the ele- 
vator interests, and under these offerings prices weakened 


slightly. Later in the week, however, the market developed 
a stronger tone, and the loss was recovered. Offerings from 
the country trade were light, and there was a good cash de- 
mand, Locally the spot market has been moderately active, 
and values have held fairly steady. To day the market for 
futures was quiet and slightl, er. The spot market was 
moderately active and steady. 


DAILY CLOSING PRICES OF OATS IN NEW YORE. 


Sat. Mon. Tues. Wed. Thurs. Frt- 
No. 2 mixed in elev...... 33% 33% 33 33 33 331g 
No. 2 white in elev....... 36 36 36 36 36 36 
DAILY OLOSING PRICES OF NO. 2 MIXED OaTs IN CHIEC AGO, 
May deliv el Fe ee a eT 
‘ay delivery mm elev .... C) 
July delivery in elev..... 2518 25 247% 2553 25% ##24% 


Rye has been in demand for export, and prices have ad- 


cece Barley has been quiet and without important 
anges. 
Following are the closing quotations : 
FLOUR. 
« eeccseeses$2 20 02 25 Patent, winter .....63 60 #390 
ecsacccenae 240 0250 | City extras... 440 0465 
@xora, No. 2 ....... 260 8270 | Rye flour, su 300 e340 
Sxtra, No. 1 ....... 265 @300 | Buckwheat we wee Dus 
Bakers’ «wee 385 0335 | Corn meal— 
Straights........... 340 @3 65 Western, ete...... 205 #2310 
2 «<=. 385 2465 tanian 215 
tn sacks sells at prices below for barrele. | 
onan, 
Wheat— Corn, 
Hard Duluth, No. 1 85'9@89% Weatern mixed... ... s119@44% 


W'yapaluth, No.1 31%@85% | No. 2 41 
Red Winter, No. 2.. 8173@841, Western Yellow... ...414@43 
Hard Man Nor. S3%2036% | Western White 444046 
Oate—Mix’d, per beh. 324903415 










White .............. 35 @23819 bush. 50%066 
No. 2 mixed........ 33199341 State and Jersey... 61 @62 
Mo. 2 white... ... 36 #37 —Westerh ...... 45 @64 

<wune as coe 43 @43% 


AGRICULTURAL Department Report.—The report of the 
Department of Agriculture, showing the coadition of winter 
grain on April i, and the mortality of farm animals, was 
s-sned on April 1 as follows: 
Th reportof the Statistician of the Department of Agrioul- 
suse wit show the ave! condition of wintar wheat on April 1 te 
have been 77°9, against on = 1, 1993, $t-¢ on A » 1897, 
a ten year average of 94°4. averages for the priuctpal win: 
ter-wheat States are as follows: Pennsylvania, 89; Texas, 71; Ten- 
nesses, 71; Ohio, 86; 7%; tnd 


| 





iana, 72: Clineis, 74; 
73; Kansas, 66; California, 93. Ot the thirty States producing 
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averages. The average condition of winter rye is 84-9, against 92:1 
on April 1, 1898, 88°9 on April 1, 1897, anda Lo Say average of 90. 
The percentage of mo ty among farm anim 
has been higher than for many years past. Of horses 2°3 per cen’ 
are as having died from di against 2 per cent the pre- 
ceding year and a ten-year average of 1°8 per cent. Of cattle a mor- 
tality ot 22 per cent from winter exposure and of 2°03 per cent from 
disease is reported, against 1:3 a cent from exposure and 2 per cent 
from disease the preceding winter, and 1°6 per cent from exposure 
and 1-6 per cent also from disease as ten-year average. Of sheep 
the sfrom exposure amounted to 3°5 —- and those from 
disease to 2°14 cent, against 2°7 per cent m exposure and 2°4 
per cent from aiesnee the preceding winter and 2°5 percent and 2°3 
per cent, the respective ten-year averages. The losses of swine ag 
gate 8°2 per cent, against 9-3 per cent last year, 14°4 per cent in 1 
and a ten-year .verage of 84 per cent. 
The following comparison for a number of years covers 
the condition of winter wheat in the leading States: 
CONDITION OF WINTER WHEAT APRIL 1. 
1899. 1898. 1897. 1896. 1895. 1894. 1893. 1892. 1891, 


Ohio..........---+. 86 80 83 56 86 90 87 71 98 


Michigan.... ...... 75 92 85 82 78 83 74 83 93 
Indiana............ 72 85 65 77 83 90 82 78 9a 
Tiinels. ..... cee 74 75 40 81 7 87 72 82 97 
Missoari...... .... 73 81 60 75 89 8s 76 72 96 
Kansas........ ---- 66 101 80 89 53 72 62 77 99 
Ge ducktncecdus Se 86 99 96 57 84 100 89 97 
Tennessee......... 71 95 8690 83 81 66 83 78 98 
Kentucky ..... «eee “OO 97 89 70 86 83 83 83 97 
Marysland.......... 8x 98 100 67 89 91 89 86 93 
Virginia. ...... ... 80 101 96 61 89 88 87 79 96 
New York. ...... 85 92 90 93 92 99 88 97 92 
Pennsylvania ..... 89 92 96 64 92 98 87 84 97 
California. ....... 93 62 99 91 94 87 67 $9 99 


Oregon............ 85 102 87 99 86 95 99 98 97 
Average.......779 86°7 814 771 814 867 77-4 812 969 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 

PETROLEUM.—The exports of these articles during the month 

of March, and the nine months, for the past three years 

have been as follows: 





1898-99. 1897-98, 1896-97. 
from 0.8. | March. \@ Months March. (9 Months| March. |» Months. 








6,338,900/ 117,146,790 8,813,858/110,230,415; 9,887,854] 67,606,983 
1,618,541) 11,083,847) 1,476,828) 11,926, 1,114,198] 11,995,451 


15,622,483] 180,254,101) 15,450,579/163,909,71¢ 7,501,782) 121,676,462 
Gorn... bush | 15,017,300) 127,600,475, 18,848,574 |138,905,937| 95,197,243] 185,634,931 


$3,908,153|809,815,655| 83,08S,065|957,310,008 


s $ ' 
14,878,825 /154,650,69¢) 6°929. 








31.589. 74z/ 307,854.56 
wo8,8 








s s 8 
Wht & four | 12,508,852) 144 057,766 95,772,000 


Oorn& meal} 6,700,220) 51,575,666, 6 776,027/ 49,083,341) 7,590,551/ 42,158,702 
i iceiumengl 214,617| 5: 675,134| 5,604.1 196,499] 2,455,346 
Oste& meal} 471.000 rasaaed 1,884,911) 15,757, 674,568) 7,251,767 
Sariey. ..... €8,008) 1,13 288,068) 4,838,535} 421,180) 6,173,704 











Br’dstafis....] 10,959,053) 209,128,087) $4497,965/229,898,138| 15,908,561) 163,805,680 
Provisions * | 16,844,977) 142,44 18,873,476) 144,543,986, 19,685.649)119.472,885 
11,269,963) 182,798,270) 23,894,256] 1096,161,%74| 15,684 836) 209 344,787 
5,201,584) 60,857,275, 4,243,945] 41,097,704) 4,884,470) 46,668,844 
Tot vaiue.! 58.3°6,427 srs aoa 71,600,642)/612,206,102) 49,067,525|622,202.155 
7 Ie@uding csttieand hogs in all months and years. 
Bora.—All the above figures are based on the month)y prdliminary 
by the Bureau of Statistics, and cover about 98 per cent 
total exports. 
@ Ger ether tabies usually given here see page 707. 


THE DRY GOODS TRADE. 
New Yor«, Faray, P. M., April 14, 1899. 
market conditions have not undergone any ma- 
changes during the week in either the cotton or 
woolen divisions. The day-to-day demand has been 
tone and prices unchanged. Potential outside in- 
have, however, made their appearance in cotton 
Wages have recently been advanced throughout New 
but in some quarters o ves are tistied 
the extent of the increase have gone out on strike. 
movement is as yet unimportant, but there are rumors 

if confirmed 


—— which action would 
present clean condition of the market 


ve a decided 
influence upon There is also a movement 
—= Southern goods mills towards combina- 


their product which, if carried to a suc- 

issue, cannot fail to provea eoeemnening eens in 
fine goods division. Meanwhile the situation in 
goods is pee sameness Se Se Mate being to 
any material break in under an indifferent 
and to to a hig range of values with a 
moderate expansion in buying. 

Wooten Goops.—The re-order business for light-weight 
fabrics for men’s wear keeps up to an unusual degree for 
this late stage of the season, Serges are in prominent re- 
quest and againet buyers for quick delivery. In ag 
weights also have done well, but in most other de- 
scriptions demand continues moderate and fails to im- 
prove the general situation, Agente are not pressing for 
orders to any extent, anticipating near development of re- 
order business of able volume. The market is fre- 
uently in buyers’ favor, but not quotably so. Overcoatings 

cloakings continue quiet, without preciable change in 
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well sold up and firm in price, Blankets quiet and ua. 
changed. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending April 10 were 13.278 
, valued at —— their destination being to the 




















packages. 
points specified in the tables below: 
1899. 18 
New YORK TO APRIL 10. = 
Week. | Since Jan.1.|| Week. | Since Jan. 1 
89 715 44] 1,081 
35 313 5 10s 
8,069} 80,490 600| 38,904 
ee 3. 
2964) 15.914 || 27777" 10;510 
4.295 3 5,678 
504 8,434 108 0 
47 1,435 108 1,288 
94 2)4% 2 1'937 
874| 15,990 273| 14/054 
120 2;869 59 2,172 
13.278| 134,222 || 1,479| e408 
Sates 6,742 Pe oF 900 
13,278 | 140,964 || 1,479| 85,758 























* From New ingiana mill points direct. 
The value of the New York exports for the year to date 
has been $4,611,029 in 1899, against $2,991,043 in 1898, 
There have been some good-sized orders in the market 
on home and export account for heavy brown sheet- 
ings and drills at slight concessions from sellers’ ask- 
ing prices, and the general steadiness of the market is at- 
tested by the fact that these have almost uniformly been 
turned down. Actual business has been on a moderate scale. 
Coarse and fine yarn light-weights have ruled steady. Busi- 
ness in bleached cottons has been moderate; prices of all 
leading makes steadily maintained. Ducks firm out qniet. 
Denims in moderate request, but supplies limited and prices 
firm. Ticks generally sold ahead. Plaids, cheviots and 
Giher coarse, colored cottons quiet, with prices maintained. 
ide sheetings dull but firm. Cotton flannels and blankets 
and quilts also firm. Kid-finished cambrics quietly steady. 
Fancy calicoes in moderate request at previous prices; more 
staple lines firm, with average demand. Printed flannel 
effects selling readily for fall. Staple and dress style ging- 
hams scarce in all desirable makes. ular print clot 
steady at 2°{c., bat no demand. Wide odd goods in mod- 
erate request at previous prices. 
Forriagn Dry Goops.—A fair demand has come forward 
for fall dress goods at steady prices. Silks are very firm, 
with moderate sales. Ribbons also firm. Linens quiet at 
——_ — Business in ribbons, laces and other 
specialties of average extent. 
Gmportationsand Warehouse Withdrawals of Dry Geods 
Theimportations and warehouse withdrawals of - goods 
at this port for the week ending April 13, 1899, and since 
January 1, 1899, and for the corresponding periods of last 
year are as follows: 








































































































Dress goods have been in fair request at steady 
in both staple and fancy descriptions. 


Flannels are 
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State AND City DEPARTMENT. 








THE STATE AND CITY SUPPLEMENT. 

A new number of the State AND City SUPPLEMENT 
accompanies the present issue of the CHRONICLE. Very 
comprehensive revisions have been made in the matter 
contained in the SupPLEMENT and 256 new places in- 
corporated. The editorial discussions embrace arti- 
cles entitled ‘“‘The Proposition to Settle the West 
Virginia Debt” and ‘‘ Changes in the Investment 


Laws for Savings Banks.” 
————————————— TT 


nstitutional Debt Limit.—In our editorial columns will 
Fahy a an article treating of a decision of the U.S. Su- 
preme Court, in which the doctrine is laid down that if there 
is a recital in a bond agen that the issue is not in excess of 
the Constitutional limit of indebtedness then the municipal- 
ity 1s estopped from we the truth of the declaration as 

inst an innocent purchaser. 

“eGresles, Col.—Injunction Dissolved.—In the CHRONICLE 
last week we noted tbat a suit bad been instituted to prevent 
the delivery of $65,000 refunding water bonds recently sold 
to Trowbridge, MacDonald & Niver Co., Chicago. It must 
have been evident to the reader that the objections urged 
against the bonds in the bill of complaint were decidedly 
flimsy, and we now learn from the Trowbridge, MacDonald 
& Niver Co. that the injunction was dissolved and the bonds 
delivered to them on April 1, 1899, 

New York State.— Bill to Examine into Claims of Coun- 
ties for Taxes Assessed on Railroads Receiving Local Aid.— 
The State Assembly on April 12, 1499, passed a bill confer- 
ring jurisdiction upon the Court of Claims to determine the 
alleged claims of several counties containing towns, villages, 
or cities bonded to aid in the construction of any railroad 
passing through those places on account of the payment to 
the State of the State taxes collected from such railroads 
within such bonded towns, villages or cities. 

Savings Bark Bills.—Senator Krum’s bill authorizing the 
savings banks of the State toinvest their deposits in the 
stocks and bonds of various railroad companies without the 
State was advanced to third reading by the Senate on April 
12, 1899. The bill is printed in full in the editorial columns 
of to-day’s issue of the StaTE AND CITY SUPPLEMENT. 








Bond Calls and Redemptions. 


Aberdeen 8. Dak.—Bond Call.—This city has called for 
1edemption on or aiter May 15, 1899, at thef Chemical Na- 
tional Bank, New York City, $15,000 6¢ city hall bonds, is- 
sued July 1, 1887, in denomination of $500 each. Bonds ma- 
ture July 1, 1907, optional after July 1, 1897. Interest will 
cease May 15, 1899. Geo. Bolles is the City Treasurer, 

The official notice of this bond call will be found among the 
advertisements elsewhere in this Department. 


Washington.— Warrant Cail,—The State Treasurer has 
called for payment April 17, 1899, general fund warrants 
Nos. 81,201 to 82,005, inclusive. Call amounts to $51,' 34. 


Yankton, 8S. Dak.—Bond Call —The City Council calls for 
payment on May 15, 1899, after which time all interest will 
cease, $54,000 railroad-aid bonds, dated Aug. 15, 1885, and 
$3,000 water-works bonds, dated July 1, 1886. Payment of 
these bonds will be made at the Chemical National Bank, 
New York City. 

The official notice of this bond call will be found among 
the advertisements elsewhere in this Department. 





Bond Proposals and Negotiations this 


‘week have been as follows: 


Akron, Ohiv.—Bond Sale.—The Sinking Fond Trustees 
have been awarded the $15,010 5¢ Maple Street improvement 
bonds at 103°333. Securities are in denomination of $1,000, 
and mature $3,000 in one year, $3,000 in two years and $2,000 
yearly thereafter. 

Allegheny County, Pa.—Bond Biil Passes House.—The 
House has passed the bill authorizing this county to issue 
$3,000,000 bonds for road improvements. 

Andover, Mass.—Bond Sale,—On April 13, 1899, the $30,000 
334% sewer bonds were awarded to E. H. Rollins & Sons, 
Boston, at 101°58. Following are the bids : 


E. Pollins & Sons, Boston....101°58 | Blake Bros, & Co., Boston....... 101282 
Jose, Parker & Co,, Boston...... 101°578 | Parxinson & Burr, Boston...... LOL266 
Rines & Cummi o, Bomon. -.101°S4 | Adams & Co., Boston............ 10121 
Blodget, Merritt ». Boston.)01°43 | Kogers,Newman & Tolman, Bos.101'1¢ 
rook & Co., Boston.,...... 10140 | KE. H. Gay & Co., Boston......... 10.029 
Perry, Coffin & Burr, Boston. ...101°38_ | N. W. Harris & Co., New York 100°S35 
R. L. Day & Co., Boston.......... 401329 | 8. A. Kean, Chicago.........060.- 10°60 





Bonds mature April 1, 1904, For further description of 
bonds see CHRONICLE last week, p. 688, 
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Augusta, Ga.—Description of Bonds.—T he $48,000 refand- 
ing bonds recently authorized will bear 344% interest, pay- 
able June 1 and December 1. They will be in denomination 
of $1,000, dated June 1, 1899, and will mature June 1, 1929. 

Baird, Texas.— Bond Sale.—This city recently sold $10,- 
000 6% 10-40 years (optional) water- works bonds, dated March, 
1899, to the Noel. Yuung Bond & Stock Co., of St. Louis, Mo. 

Bartholomew County, Ind.—Bond Issue.—This coun 
will issue on April 26, 1899, $18,960 50 5¢ free-gravel-r 
bonds. Interest will be payable at the First National Bank, 
Columbus. Principal will mature part Geary, commencing 
Nov. 15, 1900. Samuel W. Fitch is the nty Auditor. 

Bastrop, Texas.— No flection to be Held.— Replying to our 
inquiry concerning the election which some newspapers had 
reported would be held in the near future for the purpose of 
voting on the question of issuing water-works bonds, the 
City Clerk says: ‘‘ know of no such issne; we are bonded 
now to the fullest extent.” 

Bertie County (P. 0. Windsor), N. C.—Bond Offering.— 
The County Commissioners will sell at public auction at 12 
M. May 1, 1899, $5,000 4¢ bonds. Securities are in denomina- 
tion of $100; interest will be payable January 1 and Jaly 1. 
Principal will mature $1,000 yearly on July 1 from 1903 to 
10-7, inclusive. E. E. Etheridge is the Register of Deeds 
and may be addressed on the subject. 

Biloxi, Miss.—Bonds Proposead.—The City Council has 
under consideration the issuance of $25,000 20-year street- 
improvement bonds. As was stated in the CHRONICLE March 
11, 1899, $15,000 bridge bonds are also being considered. 

Bogota School District, Bergen County, N. J.— Bond Sale. 
—On April 13, 1899, the $7,000 5¢ gold bonds were awarded 
to the Provident Institution for Savings at 114:15. Follow- 
ing are the bids : 





Provident Inst. for Savings. ....114°15 alter Stanton & Co., N. Y..... 106°80 
Chas. Horton 6, adocggenguend w.(. Jones & Co., New York.105°45 
R. B. Smith & Co., New York.... 7 es 10407 
8. A. Kean, Chicago....... ..-.100°60 FF” aay 102389 
Devan & Co., New York... ..... 08 > SEs esednasessconcupeasde W200 
L. W. Morrison, New York.......1060°35 | J.T. Biake.................00000- t 

E. D. Shepard & Co., New York.105°c6 





Bonds mature $500 yearly from 1969 to 1922, inclusive. 
For further description of bonds see CHRONICLE April 8, 
1899, p. 684. 

Boone County, lowa.—Bond Sale.—All bids were rejected 
on April 1, 1899, tor the $10,000 5¢ 5-vear jail bonds, and the 
bonds have since been sold to the First National Bank of 
Chicago at 107°10. 

Brazoria, County, Texas.— Bonds! A d.—The Attor- 
ney-General has approved an issne of $52,0C0 refunding 
court-house bonds and $23,000 refunding bridge bonds. 

Brookfield, Mo.—Bonds Voted —At the election held April 
4, 1899, this city voted to issue $13,500 5¢ sewer bonds. In- 
terest will be payable semi-annually and the bonds will be 
optional after ten years, of sale and other details are 
not yet determined upon. 

Brookline, Mass.— Loan Authorized.—At the annual town 
meeting held recently, the Town Treasurer was authorized 
to borrow from time to time $400,000 in anticipataion of the 
collection of taxes, 

Buffalo, N. Y.—Bond Issue.—The Comptroiler has been 
authorized to issue 3¢ bonds for $1,153 (9 for the payment of 
work done for the Board of Public Works. Bonds will be 
dated April 1, 1899, and mature April 1, 1900. Bonds will be 
taken by the Park Bond Redemption Sinking Fund at par. 

Butler County, Ala.—Bond Sale.—On April 12, 1899, this 
count we gt mney 5¢ 35-year bonds to A. M. Baldwin of 
the First National Bank of Montgomery, Ala., at a price 
said to be approximately 104. 

Butler County, Ohio.—Bond Sale.—On April 8, 1899, the 
$20,000 4¢ bonds were awarded to Feder, Holzman & Co., 
Cincinnati, at 108-39. Following are the bids: 

Feder, Holzman & Co., Cin...$20,677 70 | Fifth Nat. Bank, Cincinnati. $20,407 00 
Briggs, Todd & Co., Cincin... 20,625 50 | R. Kleybolte & Co., Cincin... 20,485 
W. J. Hayes & Sons, Cleve... 20,606 v0 | First Nat. Bank, Columbus... 20,460 50 
Seasongood & Mayer, Cincin. 29,556: 0) J. F. McDonaid, Niagara .. . 20,200 00 
Lamprecht Bros. Co., Cleve.. 20,554 00 | hsiami Valley Bk., Hamilton. 20,100 00 
8. Kubn & Sons, Cincinnati... 20,552 Ov 

a Lar ay mature $2,000 yearly on July 1 from 1899 to 1908, ine 

ve. 

Canton, I1].—Bond Sale.—On April 10, 1899, the $15,000 
41¢¢ funding bonds were awarded to the Canton National 
Bank at a price not named, and the $20,000 5¢ funding bonds 
were sold to local investors at par. Bonds mature April 10, 
1919, subject to call after April 10, 1909. 

Chambersburg, Pa.—Bond Issue.—The City Council has 
decided to give the holders ‘‘in town” of the $107,000 bonds to 
be refunded the right to exchange the same for the new issue, 
which bears 3'8¢ interest. and the balance not so refunded 
will be taken by a local national bank. Holders of the bonds 
must pay State tax. 

Charleston (I1l.) School District.—Bonds Voted.—This 
district riage | voted to issue $3,000 1-15-year high-school 
bonds. Date of sale has not yet been determined upon. 

Clarksville, Tenn.— Bonds -—The City Council 
has passed a resolution directing tbe City Attorney to draw 
up a bill for presentation in the State Legislature providing 
tor the issuance of $20,000 filter bonds. 

Cleveland, Ohio.—Bonas Authorized.—This city has been 
authorized by Section 36 of an Act of the General Assembly 
of the State, A 16, 1883, and by ordiaance No. 
24,052, passed March 27 and approved by the Mayor April 
5, 1899, to issue $5,000 4% coupon bonds of sewer district No. 
22. Securities will be in omination of $1,000, dated 
April 1, 1899; interest will be payable semi-annually at the 
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can Exchange National Bank, New York City. Prin- 
cipal will mature April 1, 1909. 
Clie, 8. C.— Date of Sale.—We are advised by Mr. E. Stern- 
that the $2,000 7¢ 10-20-year refunding bonds for which, 
in the CHRONICLE of March 25, 1899, prevernio were 
asked at any time, have not yet been sold, but that the sale 
willl probably take place to-day. 
Cohoes, N. Y.—Bonds Authorized by Senate.—The Senate 
has passed a bill providing for the issuance of $7,000 im- 
provement bonds. ‘ 
Columbus, Wis.—Bonds Voted.—On April 4, 1899, the 
proposition to issue electric light bonds was voted by a large 
majority. The amount to be issued will not exceed $10,0 
and interest will not be more than 4%. Princi will wa 
ture within ten years. Mayor W. C. Leitsch writes us that 
the bonds will probably not be advertised, as there is a great 
demand for them at home, and that they will doubtless be 
taken at about 3 to 31¢¢. 
Covington, Tenn.—Bonds Proposed.—A bill now before 
the State Legislature provides for the issuance of bonds for 
the purposes of extending water, light and power plants and 


[ 


Creighton, Knox County, Neb.—Bonds Voted.—At the re- 
cent election it was voted to refund the water-works bonds, 
which are now bearing 7% interest. It is thought locally 
that bonds for that purpose ought easily to be placed at 4¢. 

Deadwood, 8S. Dak.—Bond Election.—At the coming elect- 
ion the question of issuing $50,000 bonds with which to se- 
cure a permanent water system will be submitted to the 


ple. 
“ier, Col.—Bonds Voted.—At the recent election (April 
4) the proposition to issue $400,000 bonds for an, auditorium 
was favorably voted upon. 

Doylestown, Ohio.—Bonds Defeated.—The question of is- 
ons $20,000 water-works bonds was defeated at the recent 

tion. 

Fostoria (Ohio), School District.—Bonds Defeated.—At 
the recent election the proposition to issue $25,000 school- 
building bonds was not favorably voted upon; therefore the 
bonds will not be issued. 

Franklin, La.— Bond Sale.—The Noel-Young Bond & 
Stock Co., St. Louis, have bought $8,000 6% 1-10-year serial 
electric-light plant bonds issued by this town. 

Fulton, -Mo.—Bond Sale.—On April 10, 1899, the §$10,- 
000 5g 5-20-year (optional) city hall and electric-light bonds 
were awarded to Farson, Leach & Co., Chicago, at 105°12. 
Following are the bids: 








Farson, Leach &Co., Chic....$10,512 00 | Trowbridge, MacDonald & 
w.J. es & Sons, Cleve... 10,43 00 Niver Co., Ch Wiecsséceos $10,311 00 
t Bros. Co., Cleve 10,490 00| Southern Bank of Fulton.... 10,265 00 
& Mayer, Cincin. 10,47860 Callaway Co. Sav. Bk.,Fulton. 10,305 Ou 
a. Ki & Co., Cincin... 10,46000 Peacock Bros., Fulton.. .. 10,271 00 
N. WwW. & Co., Chicago. 10,451 00 | Noel-Young Bond & 
Little & Hays, st. Louis...... 10,445 00; Co., St. Louis................ 10,230 00 
Donaldson Boud & Stock M. m. McDermott, St. Louis. 10,21 000 
Co., St. Louis... . ---. 10,403 00 | Chas. H. Coffin, Chicago  .. 10,201 00 
Denison, Prior & Co.. Cleve... 10,355 00; L. L. Doubleday, ( olumbns.. 10,200 CO 
Chas 8. & Co., Chic... 10,387 50 | W.P. Warford, Biizabthtn.,i1]. 10,200 00 
Home Sav. Bank, Fulton... . 10,325 ou | Jno. Nuveen & Co., Chicago., 10,115 00 
Mason. Lewis & Co., Chie ...: 10,317 00! Phe man & Co., Chic. 


ips. . 10,107 0) 
| 8. A. Kean, Chicago 10,104 

Glendale, Ohio.— Bonds Defeated.—In the CHRONICLE last 
week we stated on the authority of local papers that the is- 
suance of $25,000 school bonds was authorized at the recent 
election. Mr. H. L. Woodward, Clerk of the Board of Ed- 
ucation, now writes us that the proposition was defeated, 

Glens Falls, N. Y.—No Bonds to be Issued.—Some of the 

pers have reported that an issue of $75,000 4¢ improvement 
Conte had been authorized by the Board of Trustees. We 
are advised by the Treasurer, Jas. S. Jackson, there is no 
such issue under consideration. ° 

Glynn County, Ga.—Loan Negotiated.—The County Com- 
missioners have negotiated a loan of $20,000 with a New 
York City firm at 5¢. 

Gold Hilt, Ore.—Bonds Voted.—At the election held on 
April 3, 1899, by a vote of 37 to 29, this town expressed itself 
in favor of issuing water-works bonds. 

_ Grayson County, Va.—Bond Election.—At the spring elec- 
tion uestion of issuing bonds in aid of the Atlantic & 
Western Railroad will be voted upon. 

Green Lake County(P. 0. Dartford), Wis.—Bond Sale.— 
On April 7, 1899, the $25,000 4¢ court-house and jail bonds 
were awarded to the Berlin National Bank at 102°229, Prin- 
cipal will mature $5,000 brews on April 1 from 1901 to 1905, 
inclusive. For further ption of bonds see CHRONICLE 
March 25, 1899, E. 583. 

Greensburg, Pa.—Bond Sale,—On April 10, 1899, the $32,- 
000 844% refunding bonds were aw to John O. Sell of 
Greensburg at 100°46. Bonds mature April 1, 1929, subject 
to call after April 1, 1919. 

Guthrie, Logan County, Okla.—Bonds Defeated.—On 
Agee, 1899, the question of issuing $45,000 sewer bonds was 


Guttenberg, N. J.—Bond Sale.—On pedi 8, 1899, the $25... 
000 school bonds were awarded to J. & W. Seligman & 
Co., New York, at 100°30, Bonds mature $1,000 yearly on 
May 1 from 1902 to 1926, inclusive. For further description 
of bonds see CHRONICLE Jast week, p. 685. 
Houlton, Me,— Bonds Voted —This place recently voted to 
$5,000 in notes to build a school house, Fall details of 
this issue and date of sale have not yet been determined. 
Houston, Texas.—Bids.—The following bids were re 
ceived on April 4, 1899, for the $:00,000 5¢ paving and sewer 
bonds which were awarded, as stated last week, to E. H. 
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E. H. Rollins & Sons, Boston. ,.110°725 | Seasongood & Mayer, Cin: -. 110°485 
. Kleyboite & Co., Cincinnati.110°630 | Denison, Prior & Co., Cleve 110°450 
Briggs, be nD. 10°620 | Lamprecht Bros. Co., Cleve.....110°400 
New ist Nat. Bank, Columbus..110°600 | K. D. Shepard & Co., N. Y....... 11 
Spitzer & Co., Toledo............ 110°500 


A bid was received from W. J. Hayes & Sons, Cleveland, 
which was not considered. 

Huntington, Suffolk County, N. Y.—Bonds Defeated,— 
We are advised that a resolution providing for the issuance 
of highway bonds has been defeated and that therefore no 
bonds will be issued at present. 

Jacksov, Miss.—Bond Sale.—On April 6, 1899, the $100,- 
000 5¢ sewer bonds were awarded to the New First National 
Bank, Columbus, at 109°592 and blank bonds, Principal 
will mature $500 yearly on April 1 from 1900 to 1918, in- 
clusive, and $90,500 on April 1,1919. For further descrip- 
tion of bonds see CHRONICLE March 18, 1899, p. 537. 

Jamestown, N. Dak.—8ond Sale,—-The City Council re- 
cently sold to the Minnesota Loan & Trust Co., Minneapolis, 
$7,500 artesian well bonds at 104°53. 

Jersey City, N. J.—Bond Redemption—Bond Sale —We 
are advised that this city has redeemed with cash in the 
sinking fund $17,000 of the $340,000 tax arrearage bonds, and 
that the balance ($323,000) have been refunded and the new 
bonds taken by the Sinking Fund Commissioners. 

Jonesboro, Tenn.—Bonds Authorized by House.—The 
State Senate has passed a bill providing for the issuance of 


bonds. 

Kearney (Township), N. J.—Loan Negotiated.—We are 
advised that the $6, loan which was authorized in an- 
ticipation of taxes was negotiated on March 29, 1x99, at 4¢ 
and will mature November 29, 1899. 

Kensett a) District.—Bond Sale.—On April 
10, 1899, the $4, 416% bonds were awarded to U. M. Stod- 
dard, Minneapolis, at 102°03. Following are the bids : 

U. M. Stoddard, Minneapolis. .$4,5°1 50 | John Nuveen & Co., Chicago. .$4,520 00 
W. J. Hayes & Sons, Cleve.... 4,546 00 4,511 00 
8. A. Kean, Chicago...........+ 4,545 00 | Mason, Lewis & Co., Chicago... 4,500 00 
Chas, S. Coffin. Chicago........ 4,525 00 | Geo, M. Bechtle, Davenport.. 4,500 00 

Bonds mature $500 yearly on ee spe d 1 from 1901 to 1909, 
inclusive For further description of bonds see CHRONICLE 
April 8, 1899, p. 685. 

Kirksville, (Mo.) Schoul District.—Bond Offering.—Pro- 
posals will be received until 7 Pp. M. April 20, 1899, by this 
district for $35,000 5¢ high-school bonds. Interest will be 
payable semi-annually and the principal will mature in 
twenty years, subject to call after five years. These bonds 
were voted at the election held April 4, 1899. 

Knox County (P. 0. Knoxville), Tenn.— Bond Offering.— 
The $100,000 4¢ funding bonds recently authorized will ba 
dated April 4, 1899, and will mature in April, 1919, subject to 
callafter 1909. Interest will be pre April 1 and October 
1 at the office of the Trustee of Knox County. These bonds 
will be offered for sale at 11a.m. April 25, 1899, by G. L. 
Maloney, County Judge. . 

Knoxville, Tenn.—Bond Offering.—-Proposals will be re- 
ceived until 12 m. April 20, 1899, by Wm. H. Gass, Chairman 
of Committee, for $100,000 funding bonds, dated June 1, 
be in denomination to suit the purchaser; 
interest (also to be named by the purchaser) will be payable 
June 1 and December 1 at whatever place the successful 
bidder may designate. Principal will mature June 1, 1919. 
Proposals must be accompanied by a —— or certified 
check for $3,000 on any bank in the city of Knoxville, The 
Enabling Act specifies that the bonds shall be sold at par, 
and bear interest at a rate not to exceed 4% per annum. Se- 
carities are authorized by an Act of the Legislature approved 
March 22, 1899. The official circular states that there is no 
controversy or litigation pending or threatened affecting 
the validity of these bonds, and that the city has never de- 








faulted in the payment of Fo pe = and interest. 
Lakeport, Cal. —Bond —On April 10, 1899, the $15,- 
400 5¢ gold water-works bonds were awarded to E. H. Rol- 


ms, Boston, at 106'619 Bonds mature $355 yearly on 
For descrip.ion of 


lins & 
January 1 from 1900 to 1939, inclusive. 
bonds see CHRONICLE Feb, 18, 1899, p. 344. 
Laurium, Mich.—Bond Sale.—On Apri) 4, 1899, the $35.000 
5¢ sewer bonds were awarded to W. J. Hayes & Sons, Cleves 
land, at 113°562. Following are the bids : 
sum. 
63 


Ww. J. Bayes & Sons, Cleve.....#4,747 00 | Nat. Bk. of Calumet, Calumet.$1,809 
Mercb. & Miners’ Bk.,Calumet 2,750 00 | Chas. B. Coffin, citeago neaseee 1,101 00 
8. A. Kean, Chicago ........... 2,100'0|Jobn Huveen & Co., Chicago 

John F. McDonald,Niag.Fails. 1,93060 | (leS88 AEZ)....ccccccceees seeeee Par. 
Principal will mature serially, commencing July 1, 1904, 
and concluding July 1, 1923, for further description of 
bonds see CHRONICLE March 18, 1899, p. 538. 

Lead, S. Dak.—: ond Sale.—On + 8, 1899, this of 
sold $27,000 7% 20-year sewer bonds tothe First Nationa’ 
Bank of Lead at par. The bank will takethe bonds in blocks 
as money may be needed, and the city can call the same for 
payment at any time prior to maturity. 
banon County, Pa.—Bond Issue.—This county recently 
refunded $33,500 5¢ bonds with a new issue of 4 per cents. 
oye new bonds were taken in exchange by the holders of the 
old ones, 

—— County, Ohio.—Bond Sale.—On April 7, 1899, the 
$10, 4% bridge and $20,000 4¢ ditch bonds were awarded 
tothe Bellefontaine National Bank, Bellefontaine, the for- 





mer at 103 and the latter at 101°50. Following are the bids: 





Rollins & Sons, Boston, at 110°725: 
































APRIL 15, 1899] 


The brid 
bonds $2,5 
1902 and 1908, Forfurther des 
CHRONICLE March 25, 1899, p. 593. 

McCook, Red Willow County, Neb.—Bonds Voted.—The 
question of issuing $6,500 bonds to assist in finishing the 
court house was presented to the people on April 4, 1899, and 
was favorably voted upon. 

Madison, Wis.—Bonds Re awarded.—_Duke M. Farson, 
Chicago, who on March 14, 1899, was awarded $40,000 sewer 
bonds, has declined to take the same, and the bonds were re- 
awarded to N, W. Harris & Co., Chicago, at their bid of 100°665 
for 814% bonds. ‘ ‘ 

Mansfield, Ohio.— Bond Offering.—Proposals will be re- 
ceived between the hours of 10 a. M. and 2 P. M, May 11, 
1899, by F. M. Remy, City Clerk. for $4,800 6¢ 1 5-year and 
$1,650 6¢ 1-5 year street assessment bonds. Securities will 
be dated May 11, 1899, and interest will be payable annually, 
Each proposal must be sroomeannet by a certified check for 
10% of the amount of bonds bid for, drawn on either of the 
local banks and made payable to the City Clerk. Bonds are 
issued pursuant to sections 2708 to 2707 and 2709, Revised 
Statutes of Ohio. 

Marshall, (Mo.) School District.—Bonds Defeated.—The 
election held here on April 4, 1899, resulted in the defeat of 
the proposition to issue $20,000 bonds for the erection of a 
new school building. 

Mattoon (I11.) School District No. 1.—Bond Offering.— 
Proposals will be received until4 P.M May 1, 1899, by O. 
W. Ferguson, Secretary Board of Education, for the $28,000 
4% school bonds referred toin our issue of March 18, 1899, 
p. 589. Securities will be in denomination of $1,000, dated 
July 1, 1899; interest will be payable January 1 and July 1 at 
the office of the School Treasurer in New York or Chicago 
exchange. Principal will mature 2% years from date of is- 
sue, subject to call after 10 years, Intending bidders must 
satisfy themselves of the legality of the bonds before bid- 
ding, and a certified check for $300, oo to O. W. Fergu- 
son, Secretary, must accompany each proposal. Bonds are 
issued under Sec. 1-10. Article 6, and Sec. 1-7, Article 9, 
Chapter 122, Schools, Revised Laws of Illinois, and are au- 
thorized by an election held under said law at which the 


» bonds will mature Jan. 1, 1905, and the ditch 
Jan. 1 and $2,500 July 1 in the years 1900, 1901, 
ption of these issues see 
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vote was in favor to 36 against such issue, The official 
circular sfates that the principal and interest of all prior 
issues have always been promptly paid and that there is no 
litigation pending or threatened concerning the validity of 
these bonds. The bonded debt, including this issue is $50,- 
000. The equalized valuation for 1898 was $947,000 and the 


*| real valuation about $7,000,000. re is about 10,500, 


Milton (Ore.) School District.—Bond News.—We are ad- 
vised that ‘‘the $3,500 school bonds recently voted will be 
taken up by Jocal money if sold at all, which is doubtful.” 

Minneapolis, Minn.—Bonds Authorized.—_On March 381, 
1899, the City Council passed a resolution authorizing the 
Ways and Means Committee of the Council to sell $200,000 
314% school bonds. Securities will be dated January 1, 1899, 
and will mature January 1, 1929. Interest will be paid semi- 
annually. Under the terms of the resolution the bonds are 
to be sold by popular subscription at not less than par. 

Nashville, Tenn.—Bond Sale.—On April 19, 1899, the 

100,01 0 4% bridge approach bonds were awarded to Briggs, 
odd & Co., Cincinnati, at 107.455. Following are the bids: 


B Todd & Co., Cincin...... 107°455 | Street, Wykes & Co., N. Y.......104°470 
N. W. Harris & Co., Chicago. ....107°412 | Thos. Plater & Co. ($50.0 @) 2... T108-10 
Feder, Holzman & Co., Cincin. ..10°°051 | Sykes Banking Co., Nashville. ..10%°45 
Seasongood & Mayer. goa... Teer pout Nat. Bank, Nashville. ..103°45 





ros. Co., Cleve..... 10¢*1 . D. Shepard & Co., N. Y....... 103 36 

E. H. Rollins & Sons, Boston. ..105°870 | Mason, Lewis & Co., Chicago...102°281 
R. Kleybolte & Co., Cincin.......105°825 | Goulden Marr, Nashville........191°75 
Denison, Prior & Co., Cle 105°625 | 8S. A. Kean, Chicago........ ++ -101°26 
Am. Nat. Ban 000) «+. 100°00 





WJ. Hayes & Sons, Cleveland 106°557 k (850, 
Nashville 'r.Co. ($10,00U)...... 105°00 | Jerry Buckley ($2,0(0).......... 

Bonds mature Oct. 1, 1918. Forfurther description of bonds 
see CHRONICLE March 25, 1899, p. 584, 

Nassau County, N. Y.—Loan Authorized.—At a meeting of 
the Board of Supervisors on April 4, 1899, the County Treas- 
urer was authorized to borrow $50,000 for six months. 

Nemaha County, Neb.—Bona Election.—An election will 
be held May 24, 1899, to vote on the question of issuing $40,- 
000 41¢¢ court-house bonds. Securities, if authorized, will 
be in denomination of $500, dated July 1,1899. Interest will 
be payable annually and the principal will mature $8.500 
July 1, 1901; $9,500 July 1, 1902; $10,500 July 1, 1903, and 
$11,500 July 1, 1904. 

New Castie(Pa.) School District.—Bond Offering.- Pro- 

will be received until 4 Pp. m. April 17, 1899, by J. S, 
estlake, Secretary, for $50,000 31¢¢ bonds. Securities will 











____NEW LOANS. __|__'NVESTMENTS. _|_ INVESTMENTS. 
| Government ano oe 
City of Yankton, £0. Dakota. Municipal Bonds| St#te, Municipal, County, School 
BOND CALL. ‘BOUGHT AND SOLD. BONDS. 


To the Holders of City of Vankton, South 
Dakota. Honds, Datea August 15th, 
1886, and July ist, 1885. 


TAKE NOTICE: ' 


That the following-described bonds of the City of 
Yankton, South Dakota, 
$54,000 Railroad Aid Bonds, dated Aug. 15, 1885, 
3,000 Water Works Bonds, dated July 1st, 1886, 
have been called for payment May 15th, 1899, after 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE OR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


N. W. HARRIS & CO., 


BANKERS, 
31 NASSAU ST. (Bank of Commerce Bldg.) 


Legal investments for Savings Banks in New York 
and all New England. 


Rudolph Klevbolte & Oo. 


BANKERS, 


No. 1 Nassau Street, New York, 
3d and Walnut Streets, Cincinnati, O. 





which time allinterest will cease. The #57,000 above- 
mentioned bonds will be paid at the Chemical Na- 
tional Bank. in the City and State of New York. 

By order of the City Council of the City of Yank- 
to®, which chooses to exercise the right of prepay~ 
ment mentioned in said bonds. 

Dated at Yankton, South Dakota, this 7th day of 





April, 1899. 
8s. 8. BUCKWALTER, 
City Treasurer. 
TO HOLDERS OF 
Aberdeen, South Dakota, 
CITY HALL BONDS. 


State of Massachusetts.....3s 
State of Massachusetts.....33s 
Citv of Cambridge............. 328 


Perry, Coffin & Burr, 


60 State Street, Boston. 


LISTS MAILED UPON APPLICATION, 





EDWD. C. JONES & CO 


DEALERS IN 
Municipal, Railroad 
Street Railway and Gas 


BONDS. 








given that the City of Aberdeen, 
resentation at the Chemical 
National , New York, on or after May 15th, 
1899, redeem $15,000 of City Hall Bonds, issued July 
Ist, 1887 due July Ist, 1907, optional after July i, 
1897; interest 6%; denomination $500 each ; principal 
and interest payable at the Chemical National 
Bank, New York; num from 267 to 286 inclus- 
ive. Interest will cease May 15th, 1899. 

GHO. BOLLES, City Treasurer. 


JERSEY CITY 
GOLD 4s, 


DUE APRIL, 1928. 


Notice is hereb 
South Dakota, will, on 





PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 
Farson, Leach & Co,, 


NEW YORK -_ 1NASSAU STREET. 
PHILADELPHIA - 421 CHESTNUT ST. 


F. R. FULTON & CO., 


Municipat Bonps, 
171 LA SALLE STREET; 
CHICAGO. 


Devitt, Tremble & Co., 














PRICE ON APPLICATION. CHICAGO, NEW YORK, 
100 Dearborn St. 35 Nassau St. 
E. H. ROLLINS & SONS, MUNICIPAL BORDS. 
19 MILK STREET, BOSTON. ' TROWBRIDGE, First National Bank Building, 
MACDONALD CHICAGO. 


MUNICIPAL BONDS. 
E C. STANWOOD & Co. 


BANK Ke, 
121 Devonshire Street, 
BOSTON. 





& NIVER Co. 
MUNICIPAL BONDS, 


ist Nat. Bank Bldg. - - 





W. D. Van Vleck, 


35 NASSAU STREET, - - NEW YORK, 
MUNICIPAL BONDS. 





CHICAGO 








Fe ee RE Pea! 


SON 2 OS Ry RO eS 


oA eH 


be in denomination of $1,000, dated May 1, 1899; interest 
will be ge semi-annually and the principal will mature 
Mey 1 1919, subject to call after May 1, 1909. 

ew Hanover County (P. 0. Wilmington), N. C.—Bond 
Election.—An election | be held May 2, 1899, to vote on 
the question of issuing $50,000 road improvement bonds. 

North Brookfield, Mass.— Loan Authorized.— At the town 
meeting held April 12, 1899, the Treasurer was authorized 
to borrow $40,000 in antici tion of the collection of taxes. 

North East (Pa.) School D strict.—Bond Offering.— Pro 

als will be received until 8 Pp. M. April 25, 1899, by J. E, 

ih, Secretary, for $10,000 i refunding school bonds. 

Securities are in denomination of $1,000, dated May 1, 1899. 

Interest will be payable semi-annually and the principal will 
mature $1,000 yearly on May 1 from 1904 to 1913, inclusive. 

Norwood (R. I.) School District No. 18.— Notes Authorized. 
—At the annual meeting held on April 6, 1899, the Treasurer, 
W. E. Harrington, was authorized to renew all outstanding 
notes of the district. 

Oneonta, Ala.—Further Details of Bonds.—We are ad- 
vised that the $'0,000 water-works bonds which were au- 
thorized by the State Legislature will bear not over 6¢ in- 
terest, payable semi-annually, and the principal will mature 
in 30 years. Date of sale is not yet determined upon. 

Oswego, N. Y.—Temporary Loan,—In response to our letter 
of inguiry concerning the $6,000 loan in anticipation of taxes, 
which, according to newspaper reports, this city was to ne- 
— A. H. Failing, Chamberlain, writes as follows: ‘‘We 

ve an arrangement with our city banks whereby all tem- 

loans are taken by them at 4¢ as they may not run 

t a few weeks or months at longest.” 

Pawnee City, Neb.—Bo:.ds Voted.—At the recent election 
the proposition to issue $10,000 bonds for the erection of a 
new school building was carried by a majority of 43 votes. 

Pittsburg (Pa.) Liberty Sub-School District—Bond Sale. 
—This district recently sold $100,000 31¢¢ school bonds to 
Wm. M. Bell, Pittsburg. Bonds are in denomination of 
$1,000, dated May 1, 1899. Interest will te payable May 1 
and November 1. Principal will mature $5,000 yearly on 
May 1 from 1901 to 1920, inc. Bondsare free from all taxes. 

Pleasant Township (P. 0. Van Wert), Ohio.—Bonds De- 
Seated-— At the general election held April 3, 1899, the ques- 
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tion of issuing $100,000 *bonds for road improvements was 
voted npon, but the proposition failed to carry. 

Polk County, Tenn.—Bonds Authorized by House.—The 
House has passed the bill authorizing this county to issue 
$25,000 bridge and highway bonds 

- Portland, Me.—Temporary Loan.—On April 14, 1899, a 
loan of $200,000 was negotiated with R. L. Day & Co., Bos- 
ton, at 3¢ discount and $11 premium. Loan matures Nov. 


1, 1899. 

Poultney, Rutland County, Vt.—Bond Sale.—This town 
has recently awarded the $15,000 4¢ town hall bonds to E. 
H. Gay & Co., Boston, at 116 and all expenses of printing, 
engraving and delivery. Principal will mature $1,500 yearly 
on June 1, beginning in 1910. For description of bonds see 
CHRONICLE, March 25. 1-99, p. 584. 

Racine, Wis.—Bond Sale.—On April 12, 1899, the $33,- 
000 4% school bonds were awarded to Farson, Leach & Co., 
Chicago, at 107°06. Bonds mature on March i as follows: 
$1,000 yearly from 1900 to 1999, inclusive; $2,000 yearly from 
1910 to 1918, inclusive, and $5,000 in 1919. 

Ramsey County, Minn.—Bond Sale.—The $18,000 10-year 
refunding bridge bonds (bids for which were asked for until 
April 3) were awarded on April 10, 1899, to the State Sav- 
ings Bank of St. Paul at 102°123 for 34¢ per cents. For de- 
scription of bonds see CHRONICLE March 18, 1899, p. 538. 

Rhea County, Tenn.—Bonds Proposed.—A bill now before 
the Legislature authorizes this county to fund its outstand- 
ing indebtedness. 

Salem, Ohio.—Bond Sale —On April 10, 1899, the $144,- 
193 20 5¢ improvement bonds were awarded to B. S. Ambler, 
Salem, at 10455. Following are the bids: 





Premium. Premium. 

B. 8S. Ambler, Salem... .........8¢,537 50 | German Nat. Bank, Cincin....§1,500 00 
Jno. F. McDonuld Ler Falls, *,840 00 | Denison, Prior & Co., Cleve... 1,450 00 
Lamprecht Bros. Co., Cleve.. 6,502 19 | Bri Todd & Co.. Gincin..... ‘90 00 
Feder. an & Co., Cincin. be ff a leybolie & Co.,Cincin.... 86695 
. Hampson ................ t S| 8. A. Kean, Chicago .. «s+. 21070 
Seasongood & Mayer, Cincin.. 2,400 00 | New Ist Nat. Bk., Columbus.. 10510 


~* Bid did not comply with the law. 
ro description of bonds see CHRONICLE March 25, 1899, 


p. 
Salem, Ore.—Further Details of Bonds.—At a meeting of 
the City Council held April 4, 1999, the Ways and Means 




















__INVESTMENTS |__ INVESTMENTS. | _ INVESTMENTS. 
GOVERNMENT, MUNICIPAL|ADAMS & COMPANY,]| = ANS™ISSION HOPE. 
AND RAILROAD BONDS Fesclnsdaa 
ene CORDAGE 


C. H. WHITE & CO.)INVESTMENT BONDS, 


Members of Boston Stock Bxchange.! 


BANKERS, 


31 NASSAU STREET. NEW YORK. 


AGENTS FOR THE 





axol SPECIALTIES. 


A 





SHIPS’ HAWSERS. 
‘SANIT SONIAMOL 


reac 








No. 7 Congress and 81 State Streets. > 1”) 
overran. The American Man'f’g Oo. 


67 WALL STREET, 





ANGLO-AMERICAN BANK, Ltd., 
Charing Cross, London. 


State, 


NEW YORK. 





rae ent ck ct aicht le Laston '|County, City, School,|Blodget, Merritt & Co., 


te check at sight in London. 
Cable Transfers. 


MASON, LEWIS & CO., 
BANKERS, 
BOSTON, 





CHICAGO, 


Bonds. 
BRIGGS, TODD & CO., 


CINCINNATI. OHIO. 


BANKERS 


16 Congress Street, Boston. 
15 Wall Street, New Yerk. 


STATE, CITY & RAILROAD BONDS 





171 La Salle st. 


MUNICIPAL 
RAILROAD 


CORPORATION BON DS. 
Cheice Iesues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 





Whann & Schlesinger, 


veland 


60 Devonshire St. THE 
Lamprecut Bros. Co. 


Century Building, CLEVELAND, OHIO, 
DEALERS IN 
MUNICIPAL, RAILROAD, 
STREET RAILWAY & CORPORATION | 1 ,¢ National Bank Building, Chicago. 


BONDS. 


LISTS SENT UPON BEQUEST. 
Information given and cuotations furnished con- 


ing all classes of stocks and bonds thet have a MUNICIPAL BONDS. 





MUNICIPAL BONDS. 
John Nuveen & Co., 


INVESTMENT BANKERS, 


Correspondence solicited. 
Reference, First National Bank, Ohicago. 








DEALERS IN; 


MUNICIPAL and RAILROAD 
SECURITIES. 


71 BROADWAY NEW YORK. 





Owners of Old, Defaulted, 
Worthless Railroad Stocks 
and Bonds 


Can find a market for same by addressing | yanicipa) Bonds. 
C, A. W., P. O. Box 672, 


Securities Netting from 8; to 6¢ 
ALWAYS ON HAND. 
Send for our Investment Circular. 


OUKE M. FARSON. Banker, 
1823 Dearborn Srreet 
CHICAGO. 





New York. 





Cc. R. COODE & CO. a een yee O¥ WHAT YOU HAVE CASH PAID FOR 


Netting trom 4 to 82. 
16 WALL STREET NEW YORK. 





40 Wall Street, 


RR BY Ry 
on utnern an estern 4 
BIGH-GRADE WARRANTS | ‘.ise Guaranteed Railroad Stocks.’ 
BOSENBERBGER & LIVERMOBE, 
(Specialists in Texas Securities),’ 


Kansas Municipal Bonds in default, 
Wichita Mortgages, default or not, 
Wichita or Sedgwick Co, Real Estate, 
Fereclose Mertgages, etc. 
DEAN GORDON, Financial Broker 
WICHITA, KANSAS. 





New Yoru. 




















Committee was instructed to prepare an ordinance stipula- 
ting that the $80,000 refunding bonds recently voted shall bear 
interest not exceeding 4%; they will be issued in denomina- 
tions of from $50 to $500 and will mature ten years from date 
of issue. 

Schenectady County,N. Y.—Temporary Loan.—This county 
has negotiated with local banks short-time loans amounting 
to $10,000. 

Sing Sing, N. ¥.—Bond Sale.—On April 4, 1899, the 
$8,076 05 4¢ street and sewer bonds were awarded to W, J 
Hayes & Sons, Cleveland, at 10331. For description of 
bonds see CHRONICLE April 1, 1899, p. 637. 

Sioux Falls, 8S. Dak.—Bonds Defeated.—At the election 
held April 4, 1899, the proposition to issue $130,000 water- 
works tinds was defeated. 

Syracuse, Otoe County, Neb.—Bonds Defeated.—At the 
general election held April 4, 1899, the propositions to issue 
refunding water bonds and electric-light bonds were over- 
whelmingly defeated. 

Tennille School District, Washington County, G@a.— 
Bond Sale.—The $1,500 6% bonds of this district have been 
sold to John F, Lord, Tennille, at par. Securities will be in 
denomination of $100, and the principal will mature one 
bond yearly from 1900 to 1914, inclusive. 

Trinidad, Colo.—Bonds Voted.—At the recent election the 
issuance of the $82,(00 gold refunding bonds was authorized. 
Interest will be payable at the First National Bank, New 
York City, and the —— will mature 15 years from 
date of issue. Date of sale not yet determined but will 
probably be in about five weeks. f 

Union County, Tenn.—Bonds Proposed.—A bill now be- 
fore the State Legislature provides for the issuance of $50,- 
000 rcad bonds. 

Utica, N. Y.—Bond Bill Passed._The State Assembly has 
passed the bill which provides for the issuance of not more 
than $2,500,000 bonds for the purpose of acquiring the water- 
works system. 

Valdosta, Ga.—Bond Election.—The election to vote on 
the question of issuing $35,000 sewer bonds will be held on 
April 20, 1899. 

Washington, Ga.— Bonds Voted.—At the election held in 
this city on April 4, 1§99, the votes cast, being 127in num- 
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ber, were all in favor of the issuance of $30,000 bonds for the 


purpose of purchasing and operating the electric-light plant 
and water-works by this city. 

Washington County, Tenn.—Bonds Proposed.—A bill re- 
cently introduced in the State Legislature provides for the 
issuance of $200,000 road bonds, 


Washington (lowa) School District.—Bond Sale.—On 
April 3, 1599, ,000 4¢ bonds were awarded to the Citizens’ 
Sav. Bank of Washington at 101°88. Following are the bids: 


Citizens’ Sav. Bk., Wash... .*822,41309 Dwight,Trimble & Co., Chic.*872,200 00 
W. J. Hayes & Sons, Cleve...+22,984 00 | N. W. Harris & Co., Chic..... *22,248 60 
8. A. Kean, Chicago........... +22,467 50 | Merch. Ln. & Tr. Co., Chic. ...*22,228 00 
Geo. M. Bechtel, Davenport. 22,330 00 , Denison. Prior & Co., Cleve. .*22,199 00 

oe Mason, Lewis & Co., Chic..... 22,055 00 
* And accrued interest. + For a 10-year straight bond. 


Bonds are dated May 1, 1899, and mature May 1, 1909, sub- 
ject to call $1,000 yearly. Interest will be payable semi- 
annually. 

Waterford, N. Y.—Bond Bill Signed.—_The Governor has 
signed a bill providing for the issuance of bonds for street- 
paving purposes. 

Weston, Umatilla County, Ore.—Bonds Voted.—At a 
special election held in this tewn on April 3, 1899, there was 
no opposition expressed to the proposition to issue $10,000 re- 
funding water-works bonds. It is reported that a great 
many applications have been received for these bonds, and it 
is thought they will be floated at 5142. 

bebonyr ay . Va.— Bonds Proposed.—According to local 
papers the City Council has appointed a committee to draw 
up a plan by which the city may refund its bonded indebt- 
edness. 

White County, Tenn.—Proposed Bond Election.—It is 
stated that this county will vote a subscription of $150,060 in 
aid of the Tennessee Central Railway. 

Wilkesbarre, Pa.—Bonds Authorized.—The City Council 
has authorized the issuance of $100,000 sewer bonds, 

Woodbury County, lowa.—Bond Offering.—Pr 8 will 
be received until 12 m. April 17, 1899, by the Board of Super- 
visors for $150,000 31¢¢ funding bonds. Securities will be 
dated May 1, 1899, and will mature May 1,1914. As stated 
in the CHRONICLE last week, an offer of par was made by N. 
W. Harris & Co., Chicago, who recently purchased $150,000 
314% refunding bonds, but the county officials think that by 
advertising they may obtain a premium. 














THE AUDIT COMPANY 


OF NEW YORK. 
Equitable Building, 120 Broadway. 


Physical and Accounting 
Examinations. 


In addition to accounting examinations, the 
charter of the Audit Company of New York 
authorizes it to examine and report upon the 
physical condition of steam and street railroads, 
manufacturing and other plants, and to appraise 
their values, 

Physical and accounting examinations com 
dined afford a correct basis for corporation 
financing and for valuation of corporate secure 

ties or partnership interests, 


uses the Whiting Papers. So do the 
leading Railroads, Banks, Insurance 
Companies and Mercantile Houses every: 
where. If youare not using Whiting’s 
Linen Ledgers in your office write us for 
samples. For account books they are 
unequaled. They are made in tints 
especially recommended for the eyes by 
eminent oculists. We will send you 
a pamphlet on the subject free. 
WHITING PAPER COMPANY, 
HOLYOKE, Mass., 
AND 150 DuanE St., NEw YOorRE 





BANKING HOUSE OF 


HAIGHT & FREESE, 


68 BROADWAY, NEW YORK. 
Boston, 85 State St.; Philadelphia, 402 Walnut 8: 
Execute orders in Stocks, Bonds, Grain, Cottor 





Metropolitan Trust Co. 


Of the City of New York. 

Rl and 39 Wall Street, New York. 

aid-up capita} .......... oe e€ le 
patémne ote } pidence od canepdéass ios #1-388:388 
egal Gopomters by order of Su- 
money on inter- 
est, act as fiscal or transfer agent, or trustee for cor- 
rations, and accept and execute any legal trusts 
‘om, persons or corporations, on as favorable terms 

as other similar comnpanses, 

Brayton Ives, President. Fred’k D. Tappen, V.-Pres. 
C. M. Jesup, 2dV.-Pres. Beverly Chew, Secretary. 
Raymond J. Chatry. Assistant Secretary. 





S. A. KEAN, 


MUNICIPAL AND OTHER. 
SECURITIES, 
132 La Salle Street, Chicage. 


and Provisions on the New York, Philadelphia, Bos- 
ton and Chicago Grain and Stock Exchanges for tn 
vestment or to be carried on margin of 3 to 5 per 
cent at moderate rates of interest and 1-16 commis 
sion. Interest allowed on rgins andd its eub 
fect to check at sight. 

DETERMINING THE FINANCIAL RE. 
SPONSIBILITY OF THE FIRM WITH 
WHICH YOU DEAL IS AS IMPORTANT 
AS SELECTING THE RIGHT STOCKS. 


Private wires to Boston, Philadelphia and Chicago 
Branch Office, 1133 Broadway, New York 


CHRONICLE VOLUMES. 














FOR SALE 


__MISCELLANEOUS. | MISCELLANEOUS. | MISCELLANEOUS 
United States Government| North American 


Crust Company, 


NEW YORK, 100 BROADWAY. 
Lendon, 95 Gresham Street. 
Havana, 27 Cuba Street. 
Santiago, 10 Marina Street. 
CAPITAL PAID UP ............. $1,000,000 
BOMBS 20. coccscccsccccrccceccndsce $300,000 

TRANSACTS a general trust!business. 

ALLOWS LIBERAL RATES,of interest on de- 
posits and trust funds. 

ISSUES LETTERS OF CREDIT and Travelers’ 
Circular Notes, payable tn dollars or in the money 
of any foreign country. 

ACTS AS TRUSTEE under mortgages for railway 
and other companies,and as Agent for the Registra- 
tion of the stock and for the transfer of the shares of 
incorporated companies. 

QUALIFIED AND EMPOWERED to act as ex- 
ecutor, administrator, trustee, guardian and assignee, 
and as receiver and custodian of funds under or- 
ders of Court. 

THE NORTH AMERICAN TRUST ‘COMPANY 
has been designated **Fiscal Agents of the Gev- 
erament ofthe United States,”’ in Cuba, and 
has established offices at SANTIAGO anc HAV- 
ANA and is prepared to buy and sell drafts on®and to 
make payments in Cuba and to transact a gene 
era) banking business. 


OFFICERS: 
W. L. TRENHOLM.,....... 0000.08 eneee PRESIDENT 
SAMUEL M., JARVIS... ....0.00000+ i VICE- 
ROLAND R. CONKLIN............. PRESIDENTS 
S. L. CONKLIN... cccccesceesecneeeees SECRETARY 


JAMES DUANE LIVINGSTON..TRUST OFFICER 





SECURE BANK VAULTS. 





GENUINE 
WELDED CHROME STEEL AND IRON 
Round and Jit Rapist fis Sites ene Ansoe 
Cannct be ene ~~ aril ’ and positively 
CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper Sts., 





Sole Man’f’ersinthe U.S. BROOKLYN, N. Y. 











— 


Rew Bork ‘Stock | 


THE ‘CHRONICLE. 


(Vor. ovine, 





Exchange ‘Houses. 


~ Susuvenee. 





Wood, Huestis & Co., 
81 Pine Street, New York City 


COMMISSION BROKERS 
AND DEALERS LN 
INVESTMENT SECURITIES 


t. giember MN: ¥ Stock Rxobange) 


bE irae 


(Member N. Y 
©. D. WOOD. Special Partner. 


ALL N. Y. STREET RAILROAD 
And other Investment Securities dealt in by 


R. J. Jacobs & Co., 


41 NEW STREET, - - NEW YORK. 


Members of the New York Stock Exchange. 
Onders in Stocks and Bonds executed’on commissios 


Jas. H. Oliphant & Co., 


"BAWREES 4 D BROKERS, 
20 Broad Street, - New York. 


TELEPHONE No. 3907 CORTLANDT. 
78. H, OLIPHANT, ws. J. Marmuson 


See it mesa, Pel ee 
Surven Hanmimax, Ju. NrowoLas Pts. Speckal. 
Harriman & Co., 


BQUITABLE BUILDING, NEW YORK, 


BANKERS AND BROKERS, 
Transact a Genera! Reuking and Stock Exchar ge 


. Stock Exchange.) 
Partners. 











A. M. KIDDER &CO., 
BANKERS, 


18 WALL STREET, NEW YORK. 


Established 1865. 
MEMBERS OF NEW YORK STOCK ee 
Allow interes! on deposits sub; to 
Buy and sell on co! ‘commission stock and ands cites either 
for cash or on margin, and dea 
I bg ergs ae Securities, 


g. J. M W. M. KippER’ 
Cus. D. TARVIN. GEo. 8. Cog. 





We Make a Specialty otf 


BANK & TRUST CO. 
STOCKS. 


P. J. GOODHART & CO, 


Members N, Y. STOCK EXCHANGE, 
WALL STREET, NEW YORK. 


Goldman, Sachs & Co., 


BANKERS AND BROKERS, 
MEMBERS OF NEW YORK STOCK BXCHANGE 
No. 31 Nassau Street, New York City. 


COMMERCIAL PAPER A SPECIALTY 
DEALERS IN 
INVESTMENT SECURITIES, 








Howard Lapsley & Co., 
110 EXCHANGE COURT, N. Y. 
G 
Transact a General Pesking Stock 
ACCOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 


Y G. CAMPBELL, a N. Y. Stock 
|. BORDEN HARRIMAN, Exchange. 


H. G. Campbell & Co., 


BOND AND STOCK BROKERS, 
11 Wall Street, 
NEW YORK. 


James N. Brown & Co., 


Bankers, 62 Cedar Street, 
DEALERS IN 


High Grade Investment Bonds &Stocks. 
UNLISTED SECURITIES. 


W. H. Goadby & Co. 


BANKERS AND BROKERS, 
NO.234 BROAD STREET, 
New York. 


Hatch & Foote, 


BANKERS, 
No. 8 NASSAU STREET, NEW YORK. 
INVESTMENT SECURITIES. 














Taintor & Holt, 
BANKERS, 
NO. 11 WALL STREET, NEW YORK. 


(Members New York Stock Exchange.) 
Stocks and Bonds bought and Soild on commissior 
‘or Cash or on Margin: 
INVESTMENT SECURITIES. 


Wm. FAHNESTOCK, T. J. MUMFORD. R. B. Dopsow 
(Member N. Y. Stock Ex.) 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES, 
2 WALL STREET. 


John H. Davis & Co., 


BANKERS, 
Ne. 10 WALL 8T., NEW YORK. 
Orders for Stocks and Bonds executed at all 


Exchanges. Especial attention given to supplying 
high-class 


INVESTMENT SECURITIES. 











Parkinson & Burr, 
BANKERS AND BROKERS. 
66 BROADWAY, - NEW YORK, 
BOSTON OFFICE, 53 STATE ST. 


Members of the New York and Boston Stock Ex- 
anges. Private wire between the two offices. 
cslaatien given in regard to all Boston securities 
and quotations furnished. 





Son & Coa., 


BANKERS, 
NO, 62 CEDAR STREET, N. Y. 


In sdditiws & « Genera! Banking Business. Bu) 
and Sel! Gorerement Gonde «nd 'neeatment Be 
eurities. 


Gilman, 





FRANCIS H, MACY. JR- 
WILLIAM HERBERT 


Macy Brothers & Herbert, 


BANKERS AND BROKERS, 
No. 11 Pine Street, New York. 


CHARLES A. MACY, JR., 
Member N, Y. Stock Ex. 





e fo 
age is ¢ Gold 15-year Bonds. 
“fsons De Goneo idated Gold 30-year Bonds on a 
water it located in Greater New Y: rk. Divider “4 
bave regularly paid on the Water Com 
pana ‘the fa last tow years. Price and circular 


OD Y MeL ELLA N 5 0., 
53 + AK 


ay, 
Members "New York’ Stock a 


ames R. Hatmaker, 
CONSULTING EXPERT IN 


RAILROADS and FINANCE 


“Mills Building, New York. 





We own, taller gad ve pocommend for investe 





Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY. 
W. F. REDMOND. LOUIS MESIER 
Office, No. 24 Pine Street, N. Y. 





OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE Co. 


NEw YorE, January 24, 1899. 

The Trustees, in conformity with the Charte. 
of the Company, submit the following state- 
ment of its affairs on the 3lst of December 
1898: 
Premiums on Marine Risks from 

1st January, 1898, to 31st De- 

cember, 1898 
Premiums on Policies not 


marked off lst January, 1898. 1,238,340 83 


Total Marine Premiums........ $4,294,895 91 


Premiums marked off from 1st 
January, 1898, to 31st Decem- 
ber, 1898. $3,327,340 67 


—— 
Losses paid during 
t:esame period. 
(less salvages, 
CBU.) .... 200-0000. $1,507,565 36 


Returns of 
Premiums 
& Expen’s. $659,421 421 05 


The Company has t the the follow- 
ing Assets, viz.: 

United States and City of New 
York Stock: City Banks and 
other Stocks 

Loans secured by Stocks and 
otherwise 

Real Estate and Claims due the 
Company, estimated at. 

Premium Notes and Bills Re- 
ceivable 

Cash in the hands of European 
bankers to pay losses under 
policies payable in foreign 


899,981 65 


956,161 43 


229,793 38 
184,997 78 


$10,574,923 22 


Six per centinterest on the outstanding cer- 
tificates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the seventh of February, next. 

The outstanding certificates of the issue of 
1893 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the seventh of February next, 
from whi: h date all interest thereon will cease. 
The certificates to be produced at the time of 
payment, and canceled, 

A dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 31st December, 1898, for which 
certificates will be issued on and after Tues- 
day, the second of May, next. 

By order of the Board. 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 
Gustav Amsinck, John D. Hewlett, 
Joseph Agostini, Charles D. Leverich, 
Vernon H Brown, Leander N. Lovell, 
Waldron P. Brown, W. H. H. Moore, 
William B. Boulton, Charles H. Marshall, 
Francis M. Bacon, George H. Macy, 
George Coppell, Levi P. Morton, 
Joseph H.Chapman, Frederic A. Parsons, 
James G. De Forest, George W. Quintard, 
William E. Dodge, John L. Riker, 
Everett Frazar, A. A, Raven, 
Edward Floyd-Jones, N. Denton Smith, 
Horace Gray, Lawrence Turnure, 
Anson W. Hard, Gustav H. Schwab, 
Clifford A. Hand, William ©. Sturges, 
Henry E. Hawley, William H. Webb. 


~ A, A. RAVEN, President. 
F. A. PARSONS, Vice-Pres’t. 
CORNELIUS ELDERT, 2d Vice-Pres’t. 
THEO. P. JOHNSON, 3d Vice-Pres’t. 











